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CsS* 


Y oA-fop £jU*£ <Uy>U obL^ 
i ol ! 4 m*V l—l 

J> AauJ ,» i—> liS",/jj l 

iCw>l «JL6 J ij)l> uuJl Jijt Aj 

,s,^t Jjj5> 



^f^Afb jij 


j la li a iU*K3f j (U«b>- » 46> 0^0 

jjj*l j ^gCUi^l ^ Jf U« b !j fo 

t5jl?T Jl tSle»Ai jt iJj j!j <tcj«xc t 4 »j T .jjLf UiT 

^ olcMbl tai£Lbd**4j j\ t5f4*Atj j$ 4S” Cut 

^3— i ! iS^» UT s^bui I j* ^Un* .0*6^ c—44; I j ofcj*—' 

4 ^^%Aa*wJ fcV 6 J ■ 1 lj^ ^^C^Aafb: 





\ 







iUas^f pic *U**J . \ 

<,£t&V^* jl— *i\ j 3 *^ ol>L^I . jl $>*5 

t£UVtO jl5o lj 

oUalf! pi* 


S V J ol^>Lws>l \£\*&j\ *y 

.aJj U L*5^.<*-> j*2a lJjj J*5 

*^*^®'fc**** > .J L-^u* 5 j+s2j* *^j ft*Ai l# ^ijbiS"* 

*Smj l>f>j I j I «{^A La S*l {£ IflJ l*i j+* Ij 


T A .f 

.*iJ ^>L*k* o^jl> £}^>U lJajjaj 

jlf* ^ {J* ^"* 1 I *■ »>U I (£ UWa# Jjk ^ 

■ J&\£$J «>fe^«*AJ^j 0^** J *I 

«XJ jfi 


jlr ft*. wA j c *^OU <Ajtcl> »^p 
O>ts 50 t* *4 a>Is^ J l^JUk 

. ( jd., rg; t % 7 .jlf 

^U»1 j J^} ^Jjf .£ 


v° 



A& jfr i^+ajt, jUii) *£*$*$ 

^Ia4j Jsi J ^ n sJ ^ * ^7,- ~J— ft jAJ 

i^$ j>_ ~A> ■ iklaj C«4i^ • 4^j£>J L^La' ,c».*J^ 

Jas^ .Ua’^ja jl^ Ja> \jj J A‘.i jA .\js>\k>} *u&j& 

1 *> I » -1 

\of *m 1 j& gjjf j >m 1 j& .Sf 

.ojU-l .i 

♦(3^ 

1 f V i^abtfif ^L^jUjU j l^eU^j *A 

l«*fflrtp I jJ fci/5 ^jmAJ t< UX n3 I ^jC Ijji 1^ I 

j .^jUu otjl jljl; j$ 

^IaaoI^jI l*jL*.j!jl^(jLj 

.ALi>US~4,; (£Joj • {£ UjL-# 

.sUtfiM Jd Ob ^ 

lar 

J* ^Al .JliuJtf! J >L_*I^ L>i—i 

J Jji IvS .Aj\^ j-* 

\yy Jtjj&dkj* J>s*f *\<> 

Ji |jt4) ((5^ j—* ol..*t\?» j*^**a7 

•<JbJ fc C$*b«tfl 

* A? CfV iU } 

CjU-1?^ , ^li*J lj,-jw > jl>tj' 

3i/ tjjl ^ ^ A^Uj— Jli;! j Ji/ 

* I 

f o f aUs$f ^Oja 0b^> oVite^f , \ f 

.<5iUa^[ jSjii J-9-1 ^ 3 Jj—i oljia^ 

Xij ■ (J* 1 ^ t J 1 Jil^J jajAi^XSk&i" Jt2.l 

.^jLalSl 

ru J U1 ©li j J *uu-jf .\f 




U 34 »i^b* m J J^Ia3 jt^ \Jij{La ^*jj I jl *^*^1 

of->!j* ^rji* CjhLi ^ biU^isljA (£\j* o-^l ^J^ojsa 
*j~hj J*t>-jbLiy r b o\ jj* T yj jlux^ *w*«-J teja o^ 

jljpij 41^ J4* tjU>»./T ^gjl« /a X31 Oj** ^ j^Ji OjL-^^* 

*X/IJLo jl jl 4*J Ik* jJ ja Ij ^^l>- ^Ual^l 4$~C*w»»l e*U i JA 
-jb .ijL* JLplflL* jl Jjjtjj (S^}j*J oUi»*»*4J C-»;»J Ij 

^ Jf li j «b* 4^*4j# ^ aj^j t£j^i* £)>> p* 
-L b a 5"0 ^ b>i** j *L£b A*J ik*J J ^j*k* Ij 0-*l ftJU 1 JA 

<£jk J*lS"j^k<0 Ij ja 

o' y^ b JjVa ijjl* —i 1 jl ^bj* *>* 

JL* 1 jtUalif ji c£f4*JUl* uyilk JA *JJj\£j .u UM a 4*l?l 

^ UjT Jai J jl Oj>*»k* J k»£*£ JA J J^>* t j*0&+A & 

4j ^ Ctok** 1 1 j& j) ^>u) Lgj U 4^"*(g |4i**tw L*A *J^tj 

AbaJ*i jjk 4 a 5 tk«4j ^ Ijl Jt sl**pj J Oj*^ J »A*TjA jij^*? 4lij 

.ii*S%Sj\j jtjUj-Uft jl <5 jU-j j ,y j* 

0 Jl*i I |*J-P b t L ijb I D ^^1*1 ~^1 ■Lm*jjjJ o«Aj jt$b 

ij^JJ IJ 4S& 4jil J JJ b^r^UA I *tb <J*j Ikj b Ij 

J jJa-1 J* ^5bij5>j4j ^^IvJjI ^l^lJUs AijSsSf <—S^ijL- 


1) Institution 


2) O. Spann 





3 _T» 

I j jl <& o-l ,Jijlt tSlji jl j *I (y.jSjyj\ (jSC 

6^*- iija j. ■—1 *3 ->* 

j c-sL—j <jb**>b o^'ji ^j£ t~ui> jLfr I |*j <a 5 ji 

4i9^iw .il^* o^ I j tJVjix-x] ^Ls^j I j+# 

.c-^L-pjfcly ^ Uwj jU5^^jL« oUIja c-«j‘ 

l^i L^j I 4^ 

d*^F Jy>- \fj] <*MS*a 

^ ji l^L^ulj 0 j^6ij> j JJ Jjs*^ 

AS** ^y lS*J b*v 0 J U-i t l^j f i£j*>* I j9 Ji tA*JS^* I b , d/ljji jy* J$ IJ 

ojl JLt I JLj I c-aJ-5^Jl? Li 
J jt^"" AaA aS^ ‘.r J ^y yAJhw*j I A*^la*.* 

b LfiS ^ Ju*>Jj>- A* ^iiL* ^ l y» , p-j Ljt> \ O l b 

ojL^A)* 0 ! 0 1 *XS~ C-5^y-* CC^JJ) SjU«* i£j+»“h jL**J 

iji ,jlu**ac. S y &jL* 0 $j=^ LfrTjUil c^jL?) 

j*^j ! ^iii b <«> jii Lift *0—'* - l '■- J IJ ^* ll, 0'^*^^''^"i j <^i O L* 

*b#l—> (Jl— Y* C>2*J b if jfc** OUX^f *->U- lir-(<> 


1) Spiral nebulae 


2) Asteroids 



aUsif ^ b ^jUAT # f 


^ ^j* o 1 j+& jl ^3 L»^* ^ 1^* jj 

^jTisl- *X*0js l—*i jAj (Ji^^ iJU^ jt 

.w--l £j 3 ^ ^„iS"J;U tjjJai ^3 

c*»'^5w ^^1**U j jbi d)UL jJj i\ji I &J tSjjj! 

Lu*>U oUJ lia^ j ,j_jJU £*-£jU (Jl*** ,Jj’loj(^^j 

AjfAAi^* (j^-J 3 y^{£* J A J 9 !**"^i ^ <31 jj>w jU 4 jL Lrf 

^Ajj^-f j5Ci^ UiU ^-* Jafe- f^j^i 

^Jer jLi *£ C-i^i ij Uj C,\y ^^L)jX*J .C~*4«3 jf ^ jf Xi j 
O 3jA** L-? Cj*-J^ 1 -^ 31 .%4-S-lf *>j— f^Xij t)T 

Ja*J y> j5s.)J5^4i Ij C**jl^ jL >31 45^4* Op li Oil^jU* 

l-’ iSj^i JiU 31 to-^r oli Ij ^1*01 QJj^S ijJ yit^A 

ay <u>U -jM jta™S'* i L ^^Up! 4 ^ j^tyj 1 <£\t»A*f 


OiA** tSi&Jf* j cvU'l^l 

(jilaJU (JV»A*~*i| *j&J\ y $,Ub4f^J^i tOlj ♦ j*So I 

3 ^Uia! j Jy^ c^l^xJUf j Jt^l jj 0 j£* 4^^^>-0>j 

•A^^ <J^-> 

ij$4> <^l» j*$J I Oc3La»- t«A-i5* a j*5vj I 

_j>«x«p- ^! j ol :31 

J*yy ^*yj^ J 'V 4 # ^ ^Vl^*f tS^ 

•\5H -» 6^ <£\ji _r*j -tjStf f Uu1 

ciilisj j jIT 3ji» Sjliji iS'c-^l pa3jj ^Uia( j c^*-I 

jjj\ 1jbJ.A jXi :-Ui aZ\ jl 0~J* 



b A L a *3l 


jtJ iJjTji J*p tU -yAj Ijt^U-l yt* <? c—>1 

^JL^jl t£f jt I 4 $^\ j fcln>iU-*i aJT^ Ijl 45"c-^l 

*A*nj Uwkb l^j i j JJI JlA l^>" ^ .i JJ I [ oImj Iaj 

cbLj^ jiUj c—*>l jlij^-^? J^j j?j~i jIj 

jji/1^ J 4^^>*7 JU*j Ij J&sfJ *J1 j 
3 £^j*>** tl ’-'* 5 j^ti t ^ A -3~)J 11J j-io J ^ (j£ ^ 

JL> I 4^■* i£3 j>>y L^j jt+i .O*-" 14ls^ J '—* I# Jl i dJJ L* 

A; jl coU^Jji (^Lr'ly O^^A* 0 i£jJ>J<y m l 

^ y^ hl ^' Wjjj |\|* -~ J1 I [ fj I jjl 

jlO L> I j->- {£>-J*j ^1 (_j j^XaJ Jj^Aa Aj* li^lx^ J-Ij 

jl o^Uu-JAj Jp ji OjAj J Uj tjUi^j Jj *ijli 

,*ji o*l^ ^ U-j tjA* c^jjS 
UhZjTa/ i j«&‘l i.Sjjj t< *L>\ [ \J\ji oL*ji 


l>- c^S j*j c-^a] jj o L* I j*>- ij jajs a$CL I^j Lm> I zjjAjs 
A^j il jjl 45^i—> 2?J* OIi C-J SjgSj i *0^1 j ?l>- lj 
J^lJ^'t j I ^ Ji 3 Uj Ja»- Jjlai# 

.Jjjldti J&At Lj^yjr t^iA>LX«U'f t ^I..,. j‘ 
ci)^* A_*5h* 1 ~r-**^ ^1 ^^■ik* 3 ob cj b»4 

J j ol> ^U5 s^4-j <l 5" a*iJ t£j y f yi V 

^’UUa-f t^Lj OUL^-I ^1 OJJ^^ jib ijla?^ 

•4jJl»«j <jL>mJ6 o b>* Lxp-I fj^\ T JUiM4& wUi>-I ^ j^-j 

.o^T^oLiAj jUjSvi l^jij 

(1 jAAt jL> JS'lJ^-Ai oU-Lx>-l ^I 

Ja^l ji» jt I jt ji .3 j-p* Jai>- t>l^ j^j .ijli fa^J i-j I 

frUai .cus-l «150&to 





~iji 1 4 ^*^»3 

jjS'JL-# j j! ^1 j ,o~—/ £-/li ^Ll cjU-Lo-I 4j’> 

■vi* .iy^ trit-Tj *Uj jj y j 3U L 3 ij <^0 

w *Uj ^T) .JJ j*o>- y -^(jJ ^ Ji 

o J^ITc-jU?j jjJ 31 ^t" 3^1 ^ 

Ji <L.5'* Xi I ^,4 jL*4i (^jJJUJb>- 4^Ji 

UtliiHi* Jplb Ji l^!Lrf!^i»" «,i^vi Ojjl vl■»**** U^<* fftallj i 

L ^_y*^v „? w»blp i^S F *A j y 

j^Cj ti |^a itj®1 *“T' , *'^ji »*Aj jfj 

( j£+a w^WLl»-1 (_£foj|Jb'l l? y jl Jj-—b .XijUiL* 


j*- .i-L j^a Jail j& c-»»jj Cjtf'* 'I 

1 ^ 1 I y i>- Li^-1 ^i o> ** i 

■ -tbljj C*>Jy>J>4i 

C«w*4> jl y*Js^ t J*&b~ (jl —*J JJ* J 

(jTJU t£i1 y t 4$"*c-**-& j a $ji oU>" 

j* 1 '* I *A*^ 4jU-f ^/U—_>■ £_>*£>y 4 r 1>J \ L-j 

j\ ^il—i jJLj y 1 j 1/ 4_jf*Uj.14**^ o^i* .jji/j-j^ 

* *AaI ^ b i - ■■ i ~ ^ * I ^ 1 [ i J j 4 a** , ^aI 4 ^ I 1 

yi $ 4 iL>l j iti 4 ^j i jj)) 

«(,Ji j*£i v^-*-a Ji \y JUl Obp y Jjj^t 
tji j — ^ j* o«A*4P j— <s l^i—'i 


j —la/ jl^Ul ol-if i__j<u>iT J&l j+» 1/ 

{ m f~*ij4i $ *y?4i 4~rX-T ^a 

Ca^I fSji ^J ^Jl*^ /, J t<lM?l>- 

4 JjJ-A* j*^j ^>j—4 g, U^jl y \^a U- Lh*^-[ * lj (_ctjJ 4$^ 



Y £> dLaxjf 


.C—^l 

0 *jJ>j*j* aTX' jb j <Jj&i* 41%-i p* j4 

»— tUwl *_t J 0 J&L* bi ^ J>- * iT JJ fo-lJLs 1 j—i J Jjjb^ 

tJI* jS "! , C^*<I I^Iax'I y>- 
L jj I iw»l>w fj> (j^ j* jlS - ^JLiL^JU^ <S*l>*/Tl7 

5 .JLA-L/c ^-*0 31 )j } Jip lw U- t^L —1 yp- < 3 Jk>J 

^Lj 5 J? jM y* J tJbUb ^UaJ ^1 t; 4lJ 1 

• y5**Uj ftjl’j) | T J I » % tf > jlxib 

yiwA jL^> J J jl y*^>l C**"! jlw^ \ 

L tC-**! $j~-t j*£*l>* J Qy^AJ &y\Sj eJpU <5"^y9«i* 

b t i 5* - ** o4r J "^*-3 j «a-&L a — * (3**T o-^l 

ijj ,j— J jt .JUMJf Jj^ o!jjl ^bbaJ 

‘^4$* L?V^ ui* 4*w ^jt 

t£Ub J$ ^J<i 4 $C{j ( '“ J >iU*o4£ 

_U>- _ J^Uza jiU S jij] c-**ti»' 4fjo^U ^S\A/J ji t jSj.5 

j5o% ^SJi %I*o T i. -*TiAitc—«* i *jUj cJ^4j Jij-t 

J* W* -> fcLi “ A 0>Aj u^r 

.$ JU*ljU^>-l Wjt (^* jl;4f 4?"JU1 «mA 

iljil i<-»h»-t J* \ijJ- £f\j* 4 J* Jr b ^j>* 

**A*^J^<*J C .« *0 3 t 4^b ytjp 

oiy*+* J* j t>J 4_T U*jT j\ 

j c-^l Jja 4^1 j oU-Us-l ^jSi; jjp yu& j> ^ ++*aJ 

tsll^IUt j JUp( 0l^lj^ J ^TU/Tjl 

^Ui’3tlj^i 4Tb 4 *^ 

}\ *c•Af'^c^'r j—; y»j^tr ^‘bJl jbj^s j 



iUJf tie b ^.UiT o a 


^ ^‘: a “ u 1 - 1 

Jj y! I j*M 

<Jjr J& ijyj> ^ts*-*-^^ 1 ^ V c *^ 1 6 ^* V 

{£}j& yjijjS"^S"tb j V^>*** .ii^L c* ^I oT_^l 

Uhi^« ^|a4^i t o*L*l jl <, 5 jl ^ 

*** l-> ***0 4^c^l l)Tj; 

^ j^ iSl*fi\ O&U* W-J ji c-ijS'} c*~o U iljil 
.*L£b fljiljil <JL~£j &^ C--«>l jjil 

•3 ijJw ^ U U *Tc $3 J t^dij jA jt J2 ijds^M 

y oU-L^*-! 6^*1 d^3~j*» Lj o^l jjSw jj_i L 4 J u oTji j 

(J?JL*J ^l^Lt/4; Ij lp IgjfcJ J^S tJtf J 0 ^y- ■ *• ^ 0 ^ 

«>j .O/Jb to.y *>/ il>l JU >Tj Xi^v 

£** ij Alyl a >yTJUf ^k c-^! 

41-0 jU*o 3 ^“ 3>*>*'* QJ L 

^<*> O^U; ^Af*4j ^ 3 jta-J ()jb 

;^L< to ji 4&t>- ^j^jUy ^ I .c~<*l 

jJ li »y jS"C-Jl*s<sk C-j L*» J^laL*4j 3<5^^ISOM; 0 —*l 

jjJ ^3 4.,rtIiM; C*-“l j* J?k‘ 


0 «l?f £~*\ i ^+a tj ^jU? Jj| 

■Xtf*^L^l Jt ii mft JjAj j 1^0kI ^CjjS' 

XAU^^<* Ij JU*! &lys>jt »tj JijXj 

y\ c*^t j ^^1*1 ^paj y\ 3 |«a if 

^ji’Ljl y'm. n^td^jfjAi Ja\j* £j! *£>J*>%A ^J\jJja 

»C » ^!c^ ‘* ^)J jt b*^l JUftlj jljj J3 df ^aiX*f 

»< ■* ■ —*i jl y I [ ***'•!* jj qLwI SV^-* 



^ 1 ^JLc j 


_^—■* .JbfJU-1 j ^|a! c-"'! 3—* 0^ 1 

W|8> * 5^»Snj I . ‘." —■'I - Q d ■ d*»- 

i^-r^Lo^ aj'^a* jUjii jt 

L-i cJwUiL <l«ib Ij j^L.* il^Ss} L« 4.^$"* l^lAjwl^* i^AitjlJs 

iJ^iU JfltJjl JJ U i^jail>i>> (Jjis4j J kXUS"t£jlS^*^ 

Ij c^pL**jv| 13 *^ jLtil «cipA^l 

tSjij -C—«1 t)^iSo\^a.tj |»i>- ijli (jilbj J jTjJ *T 
A/ 1 j i_j—s^ j oU-L>-! 4^o*^l ^t$iUal3t 

■ •^5"»i*£jt ^liaj J 4<iJtj (jja 4$JL bjljG- Jai* 


tSiUas&f <5teyi*>oi&u ^u>yir 

i£h«* j I ^JjiA j v_j l c —>*j aIaj ji j 

*& C h»i £ J tl^l fSj^i (.5^^! y>- 3 tfjU 1 

,-liL i^XJ j\2jj3~ji j -^i>j4f c-aa> of,?** jl 
J O&iO *V oU-Lo-1 jJi J*Uj j) ^j—t 

J^* ijijHi Ij* jU^-l J> Jj$n> 

^ ** * *> jj5si .*A^ 3^^* ^£J*j4aJp Sj ^IaV 1$**)) ^1 *r 

Av^j— p _}^?^4^ j <jt5^1j4j j oLkUj^I L *j 

(jl ^ ^!■ “ *■■ * c U^ IT aj jS'^'yi 1 jjv*U 

•ta-3 J5 J *A —i (Jijj i l; taVlS^jjil .c—**( ^ Lul jlT b 

li (jL»j 1 j (JL4<jCU^I Sj Jj ob 

i*.rs^ l,^; i 4ruyir a;^_ f ^>1 .ib^S'oilix--' 


1) Clan 


2} Homo oconomicus 



iLaiit (tic U ^UiT 


X-/jli p* Id ^ImJI ^S^\j J 4ld>b A*&j& >Lj *> d 

(—>L*5"\1$jT 31 o$Ll-*l<J jt j J~* J 0& h ^UVlTb 4*#U* JZ 

C 1 ;^ j* LftVl^^jjJ jjjI j! obi***'! ljI**^* c*b4> .JLLib^y 

uSdb Sj 3 * X b tf/Tj^d ijfl-^dl tX?"I Id i£ 

<((JiU<a3l c5UVIT»UVIS"^* js .Xib^Ua^l l^’Tjl obilv-b 

. j «X*b* 

J (j L»1! O^air^i w-i-Lgj J Jji J J ji*a i CJ ji-i 

d-XJ jlX* a-Uidl ojlj ^jSvLw jj j —aoIXu^l 

j» ■ ■ b jl 4 jj* ^uuj I Ji J^i ^ Aj 3? 

4>Ul4 Ji idUobljaJ* -XJ-b^ jU’31 

( dl jJ iAj Li^pbui d I j* Id jl OdJ-^lddd 

OiUUwl j Jg> j£j ,c^*>\ *3 yS dl y 0 XJb- c^bt^d 

J utr*d tdl5^dlj> I £j j&*\ * tsA* j J J—^ i i jtJ ! 3t 

Lsi^^ jt *4* #, d tflO'x*' ^ J e±j *T Id oUt^yO* 

Id jl (jS*Xj 5"*d j*d ^^y^d ob't XiL 4$" 

tjUj jj d* ji* CjJl* ^1 Ijtljjs AXj y (_y OiJfJ 

tSUd^ -> ^iSjiW Sji tX» d dj>- oUj Xi'b (yuJs 

b oi^*d ^yj di t j£*» .ti—'I <£i y^fcUi^So 

0_d^ i^-ut^S'"^£bby»*j d J^bj'b 4dL~i 0-i»db^* d CwJU d 

.xT^y db*X4j c^dXtii^5*^1 !db dlyl iS^ji ^*^*1 


^LoaM J^f 

t^L^dbi ^^d 1 * ^?d d d*i^^dd^ 

4fo^l ^ ^yl j jX tidb ^y d 3 ^ d x»t»-Lx>'l 


* 



\\ Q itaJl 


•sjji\j AayX Jf\ JU» 4jJA li JiU>- <J»L-j 
«£<iji «jij* ,jt5aUt£SI J**f «lj 

-y. c—iU^ t4-tb l 

^ (j^ t4n> ^ i jUjj 

3J*m* .«U4# j 0*4 i—»j>-*j (JLf t> i jfi ^Uj oUa^^L*lj 4$* 

JU^I «i>T(jU*Ai o~4 aS' oUa»-5ta 

.»Li <*>• yA—£(£j&J4) J^l L_) Vj 0-4 

4; t> #lsT^l/ u-J Ip ji jifl t> J>^ 

ojb aJp ^/LjI <Jlfrp| j ojuJg <ajj 

^losi|(j5» y* 

cSiU & Lil U Ij jLj'l aLIjj 4To-4 ^JU iLoal 
C* < J» ^jl C '*H#\jS*- J £7 Ll»"i 

*****rf JJ **! ^ *jj* 

»-jU J$ 0-4 ^4aI t£ 2A J^J-J-Jfc 3l (J^ iLofil (4i j£ijiJj 

JL&\ *UI L J»UA» >i *>Ul Jfcj 

Wj* (jfl—*J4f *£*4 £.1*3*4 aS" 

*3 ^jA j\ d^U*4 olSC*l *$*(^jj+0 js *JlLa}^ ^l*J{ (Om*4j3» 

l)L*4a (^J>I< aT , h | SjLtww* A* Oj*j $ftlp%A *LM 

lf> 13) $ilo*4 ji^js^Ai j*e oUj 

t— >4* JiL-*> j 3J* } UVtO (jjL^j o^>- <<yj 


Jl O'ojb j Cab a^j ji) $L*sS| Oij (o 

j&A (jX*JS jjfil U1 .0-1 ^jL—J 0-1 *JO ^LalSl ^ 

*s>^0^ • , * t> J4* ^La J UwljJ *(J*£M all l» 





<j (j jjl j c-4 0 jp A* kb** (O^la^Jb* 4 

ja o*a* 5*j o**5"fojljul UVKaS'* ja I ^ 1 j ju I ^ ob* 

♦ 0> t jj I jt {JO^b^-* 


^vwo J oUl Ua* Ub J O^l^j-Ula obsifl 

^jSwJ ^rfl**«i4wL j^ j t ^L x * ^^Jc 1 jL Lv Ltj! ^Lj j 

*ikj& J jf ja b ^Uo-f ^_^Jp <J5\ajla iile^j<* 

bvOJj L« oUJi>J J oUJ tk* b/jl aaboj Ajj^^U I jf 
J tJI Jj V (ijJ I jpj I *Xi a* t£a i*&*9 J 4*J Ik) t J-ib 


AJLfc>- jl j*lj aljit abl t*J b a»_S^L^>- 

fC5^>*f OJ'-'j f^sljja .Jlifj <iUt* tL-yjl Ja*T ja (_ga l*a!31 (JUpI 

ja A$b’ f ^ *x»a A*bl aj^- oo^- j/>Ai -VI <_£aL<2Xi I ^a 

<i^l pA aUSIoM-j ,ijSj J J ^aUjiLJ ^ 

jl ^*k>o L ^)LwhJ f 4>_JVA^ J^b A!L<^Ia ^^>*ok* a 

6J& ^ I ^ajlaji j$ ob'faalwsU I ^k/3 JA^j 14(iU S*a 

A—/ J aob*/l tiJab* alij Jai>-AJ A—5"C—^l J 

.<*UI o!>U JUb obit^l 


^jil A5~w^f jji f oa aUsj$J jj b c^o&l 
al(jUj"I aj t—C-uI 45"C-v^I t^jlSa I jJj t* ja^ 
Jj’a j^a^I^ oil -U jt j?U a^>ol> jljja 

*ilja 4 j aU<a£9l- W Ua^ .w^l i$j2*i c5l^*<l^>-j Cil>U?-l 

^ajlv^ I c5aLjA J I ^laj j 

A—j j a J><^\ of j^aj jL> c?aU aUj a_^A> Jj a*J Lk- ^ I 

A _ ^(Jip^i (ji^i ja .JUS" <ib»5" a^U* a ji (ib of ¥& 

^ja^ C->f Oa- a 5" IJ 1 ^jl»1 jfi- aUaUl AjJ Uk* iO^fA/ _^5b>- 

+jj $'j jj <^aU^it L^l^ui bii 




\T & iUxsi k*j>) 


y Jfb** £ J? J ^1* £**J JIJ-* ^jf 

. Jb I jL*<b 4*511*, ^1 J2 C^l ij^** yj (Jr.^-^ 7 ^ O^L*-4> 

*t j*jJ <>' - l *^ 1 JJuit j* 

ojb jl j-J t5iU olij jja *f JsjIj; J Lel^ 

y 

|»,.|p ^U<3l3| ‘<j^V ‘-^j? <>J I* *>3by r( y» 

^jb (L^ Ijjj I l*i .c**^ 

■A*1 j?^ A^"Ajj* J^ 5 ! ^Jp A^b iAmmJ ‘ij. i* rjf* I y 

\ — t jjl*ila j\$*jj** ,x^ , ( y J,*p a jt j oabl j*?U 
iA*+At ^A>jb (JJ^IAji a1*A*> 

.aJL,^, j —^Jb Uv—>lu>-1 b ^jlp j oL> ^ap ^ajJb- U 

ja t^j/LJl jUo jj ^ilS^SjU/lA* p> j\ _ * ttlUJu, 

toVUi^l j! ^L«j JU^itii! j i e _C'4 bb ^'ajla a^—*>*j 

ojL* ^SC*, b «t£aLaiSI jJl jh j Jj-^l 

J jl (3*^a ^IS"! ^*jl j> <—S^ c~4 jl£-*1 

.c**4 cst &yXj ojj i4i^j—Sji t^aUa^l tsl^Uaj 

^a^ j ublifcy U jl <jpaL*lj1 l-J lk» c~*»jaU iba 


1) Processes 








lj J*2A U& JO 

^*^*1? t(^iU^#l ^jl s&jS'j cs^^ *— 1 w> 

t£>Ualil oU-b^j UVlTji ^jlfJkUu*! j!jJ^y* Ij <Jl j*oa *c*v*l 

L- 

•ij?'jiu jJIj jljit ^ 

*Xijj—J jl iJli UVlS'c-**! t jS*A tk_*£jli^-^ jj 

-Vl4iijlj* eiUiw»l 4$**^j ^**f J jl Cf^ 

^mS Ij Jj y*# sj J^A tj I jwf 

ui-rW 9 ^ Ij ^Ujf JiU^ a 5" jjljj jl 

«l< jl ^TOaL* 

j^j 4~£" c^*-»l c£b jLi tjL ji> jl 
J jAW*l il^iaiJ U^)f4j C.^wW'l 4nU,»t ^j£j ««!«_{ U 4«Jp ^ldl!ll 
t£$ji 1 J £; L* ^ l„J ci^>-(^^Uaa^l t^Uyt^ 

^MUH* Jl> J Jai^j > I ~ p-fl-.^, 1 *" Jj 

0—£* -w ji J Jjy _r*. **^1 



aUK&l jnic b ^UAT # U 


dX* jjls j AX-*'J 4^bb U ol*9jJ (4L*J 

l# 4A3 JC>* y 4Z£>j& 

Jj£/j-lj/ 4$^Jl»- (J&J& t4*ft jjj ! 

I P- L^> jl 1 jljAi* Jl} iC'it**! 

CjU-LX>-I td5sJJfcj_j j jJU* (i-SjJLi If .JLib^ *jjb*l J 
-j-» <y> jj>- -» ^ *c^l ol ^1 jil 

*i>*^TTjl^l j-ij i^ilj jj *c-*-l o^ Ifi’TjiU 4_Tc-**'! «juT 

L^»j y ^y*~ x<L>-Li^! ^^Juw* c^aaL* iki-ip4 j y*-~»>t 

*x>la £>ytf ^ L^'T^U^jl 

kS .Xil^ (^4*0 J 

<*w U* oUl^-l l—* b ooUa>- j UVlTolj** 

J-k* 45^’ </» 

tJlJf^i .x^L }£ iJIjj 

At i£j£*t £ijl> j* \j Jj*^U *£,jfUI jt Xl jiff** 

m^AL kb||«Aj IriiJ 1 *-‘- 1 

^ ji oi^iiijj (^ImAj^h5*jj ^JL* IxS^tJ j n . ;♦ 

^1*1^ 4Z>b Ajw y <£UIm ji 4>- .X*j^ ylaj4j ^J^L« ^*1^(ji 

jj^ajAi *$* ^ UVlT (ijb „>ty ityl jLj^I j* iSJ^tt t$UVt5^ 
tsUVlT^SLa oWy* jl Uj yjj* *x»T ij+ijs }J CjlAilx^l 

«4XX&X 4-j li*j£ 'JLmJij* <J* i$f*+g 

iS^ji } > Xg***’ ji {£jr^t* C— »•** J3 

*£0\j* i y+* jl^/i 4<i0 Jjm (SSjJj+A cXlif 

ijJ>%A c—«i j o^ 4 jmJSv 3f *3$ J o^— 1 J& 3f 
*j?J oUxt y UVtT4^*T^y4# 

jt A^tilotfl ja 4^Ow**l aTjl j# jS"U y L (JUi»U 41^1^ 
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^ j*j (j?*j js J Jj l* j y* j» I ■^^4* j**> oi_? 

tsUj^iTji ^»- .c—-l fe-lj* ^L^iojJ^vA 

45"-tJ jj (jUj Jal Jl IaV15"iJj1.Aj hi»*>j ^3V Olj>- 

4^ J C^aS"^ la/ jl 4 >■ (jl5v*Jk tj 4 ^jfi jJiLj jii»A*4i 

(*-**^4 lj ftVU 4Li> i Jt jljft «)) £)L>J& PajL'TJ gUxj 

c****>- o>»—^ (ji>j £ja*> aS^^ISu* 4j*- jt 
jt—.#>- c««a> pU^) \z****$ ^5*J—/j ^lau*< ^ (jjlfcj^ 

J J™*"* J* J****i; La-* C I ^j£._j* Ll* 

ol>Jb^ UVlS^jUiL* aLalSIj.j y 5x : ; ^tJa^^OUa^l 

jl^l .«ui5"c Lu?j! !j j cU'L^-Lj^i 45"c-^I l5iSI 

i 4<^jj# S J--bw lj J-LS"l 5j j I £^4.^- 0 ^-*15^1 t_5***^" 

lfcA*^a ( ^5’-U’j jJ/LmJ 4^!jj ^jy ^/l«Jl J |»U- 
J a*»jO* j* 1 J £tJa**>4j lj ijl^>-ki*j«-*>- 

isU**jjAj ^ j>- J 4 Ji 1 ^jr~ 

L»»wtj 41(3*^ j Ia4m^j jl ^ t > ji ^ I ^a4hm j j , _^ 5a. w>' 

o^»=j i<jji ^u*yir^ U5^i(jL-4>- jl {j£sjJi3*is 

cJ!4j l) (J Ji lj Ja-«^^ a * J ^*5" 

Jb li<3i^«| Ojb 42>b 4 a—'^ 7 iilS L»w* j) {£>*_)—i 4__5" 

^ ^1 li*S"t4j 

(^1 jt jlj 3jj* (j^U^I c5^*y^J^' e Jj«gj j5U jj-*/ 

^s^j! J—5 olSUjb ^J*JL*>3 J3 —J3 j) —j j jlS-i IJ 4.53'i 

otf?- Jstaj Ji jj* j 0^>-l 

C*^>j 4—5" 1 b _j ^jlU JibcuU j^7 j! 

ijJL/i LIm«j ® J J3 0^4^ 



tlesSt ^ U <p> f 0 


I 1 ',~| - —* I ^l^>’ C'xAili^ *A*(W J<lAi l^“ jjjp Ji J 

J iS J—^9 oLijI Jt JS <5^(^ 5 —j jl fj -ill 

3 j i*wj c-j l^j j Jj jj ^ I ^ i La} 

C^A^>< ij* j£**0 J3 4ZSj£*2{ &JJ* J—cs*^ *3jb 

• 3£Uj I 4/1 j~» JL* 1 JS b+Hjl* 4C-1 i£* ->1y <^W^“ 


*—i **-y H <>J Ji ** &^ji H 

^jS *4/1 jt* JL* J iS^tJJ^ j* 3 olpfy»-l 4 CjL&£5'' 

4 $*Jb t .*aJ*L (^1 jS*s <jn**v| s-UI L/x* ^s i^wol jf *<bL/ 

6xi> «ju;U^'<;Uts'Ttjlk- j w ««/ ^ L^toLg** p-Jip- ^ J* 


33 '"^ , *^* J±i j.' 3 Ia31»AaI**<I j\ t£l j~i U c^*l 

or*^ 3S j—i»3t j <j~-^J^<i i yM*‘3-> 3 »0 

tc—*jl ^I^#l5'^l4> ^ J 33 3 1 w>L>-L3^I 

.JL&L 4lili }J3?J 

4 S' .XI-**)* JLaa #jt j+J* Utf! (_5 Ifi^l j- 3 * 

Ua aJ j\ *Juu j j J&* L is jh^^» #-u>» 1' J$ o!-b 

J;*?j* (jil^> 3l^*s 1 

s >'^ 5 * 3 c-S^^iAj t<J jl lJs} ywl .c.««w.J 3U* 

J3 aT^ (j«T-Jlj»t Sy J C *»«;l r> Jj 

l*i C^J ^Aa Ojy Ji J cO^jj y 3* 0^“*/ I .*->1! ^.,»T 

*‘ Aaj ^ **iy 0 j c»ii 4 ^ 1$/ Ju* 


3ljjf Ojh^a 4 j aTc-^I JFI {^UVlS" 


1) utility 





1^^- * S^*Aj l^ 1 1 \mmf J*U3 & j| J 

J\iuj\ l^wl y£* .«Liii L jJ (^il* j£* l; } t^il* 0*^1 

Jj»-fj 5j^yJ2 *^b ^ Ja)m oLf-jj o;j jJ?j 

ol>L>l Ij yS $ [^i^\j>- 1 ymt 

0*1 ^ {Jjy* 2* 2 •*» ->b*w 2 2 {J22* 4 t>- 

I |jj 1 ^*5 lii^ ^ 1JJ !^ '•—*^ Ji?*' 1 

jl . Jm!*Ij Cr^Mj'f ^L;3 ti-*<**i t5U^i ^Isw j! J iji 

il CwmJ j'j^jljl^ c^i L?i1 jiM A^l>ti 1 

i!^»l jloUi j o-j$ io^t ojb&* 0^4^ <_$jL*w jl 

^bbVlS" li*^I (j^w* ♦c--»..j ojljjl t^UVlS^Ojl 

(j5*ji ^ t^j**** V ^ji 

jj *Lfcl jl jt •^■tjS'j .4^b UU _j (hjjik^lj 

OjUl* jiji £b Ji oJUj c-i^j iUo I JaS j! 


O ■ |»<I jlwJ tj jjj k> I *C'**'I 

.JU^b^y. jy il J\ <J> J*2A Ji y>ij & 
Ij\j .c^ol^u^f j>- y I j>i>- o j*a (t®Jb Ud 
l$1 ji u ^ljZi! i£l4UiLtf *£"cc'u$,>; V -kb> 0 

a*b U .«LlJ«1 jjj^* j1^4j *t*Al ji jj jJi* b JUi>» 

Oijjl jl C-iU*J bT 4^Zil J £~lj* 2JJAJ2 

tljt» At jS*^J> tJLAb^y* X—jb* b l^i I ijxi 

iJu* 4 j ^S*^—A *1 JJi 1 ^>- 

UVlTo—'! ^1 j jj j ji {£\ja 

IaV^oJjU .Jj ^S^Jl^b (J?!oJ j b 


1) Usefulness 



aUJt i* rr 


to Jo U .mjTjlalfl jf>- J JJ ! ^r^U - ji 

b Jsbj! 4^L 2 _**-j L&Vl5"bi 

3 *-sj^5 ^ ob*^ b ©JbU oU/i c-»l>-Lt>-t 

(ji aj ^*^ 1*0 c-*w{ Vlf<£b ;-!■>U 

Ja^jj V LS^jTtiUU. j 4 j J-* j jl^» 3 jjb *0 JJ 

»JlJ>b 4 ZJ->b CU **1 Jjfi' 4 * 

^yJTj jU*} j <jjy I j jib*, jj-1*** ^ 3l J* 

u~i 1 Oj^ 3 X C-! bs J ^j~**i b jl 4 —^c~*! <^4 t-j 

Ojh S J>*3 ^ I Jp“l 3 f_bs>ji J Jaj \ J& ^ ji jA C~2%J 

b c^j Istf j ^Jj ibxjl ob*u i Jj b 

a Ifb j^b'i'UJ 3 J ^*JJ ^ jbtjljJ .-i/J_J I 

ojjT w ^» Vlf jbU* ^tjilb aS"1j ^ Lb 

O* }s*jt JJJJsl ttSk-^bu l -X.f 

4.-j£* b ?J b ij 4»jL&a S ta" Ck^->o j* L*3 j &.a 

JJq.—. > J jj \ vz-**^j;4j jf Cr<*^f {J*'** 

b- 3 4*»j li* jJ^b t^5 sjJ f-A j 1 j£ 

l$VI—S bib j! 0U1M 3 1jt jl j>Ai ojj'i'j-^ ji 

•j jj a*l jat* J-ijU b 

tJuibjj ( ^l5s J *l O’ <? 1 l? (iJJU U ( ji,sj «^**>J j5o1*4j 

U j*a* jl t5*bot 

^ 33 ^ ^Qiii".ji ^j*y w'li 1^*1 L 

*ji ^i^**rflS"ol jl b^ ijjii ol jt oij^j & s-jsiX>w* ili* 04^ 

■fc'l'V b ^b ^yj £ 

1) Marginal unit 







o^-*"j" iSj —j^-^ti^^-v^j 1 Lr j/ V^* jtj# 

^j^ia ^UYl$"j! &iU:u*t ji .Jj'bjS"^ JL_» Ip ^j£> t5Vi?" 
Upj 9 i^yP* b *Jjb ij^*J U^a»P 

p~^b lip OJJ>»*: l *yj J C-ib OiJj* 1 l5* ji '-*p t$ibj^oU> 

C-*^I 4^Jj I L—j j 4^1'k’ 6-b^^ c5^—j ^3 

4Z*tb jLi^-l Ji 0 3 it^j l 0^4^ 

c —j *5"o^i 4iilo» jij^ i£\j* j ^b 

. Jj li Ji Jilp {Ji 4ji ji ( w S*i*'* jJ J 




C^lj—J ^»a> l5 ^3~*~ t t5^”t5i«***‘-> a: ‘ 

^j^ip _j ^ L*1 cJ l>^ ! >^i" jb l5jLj yi j (£j fu ‘ fi 

^Io^jIs j£j} i,^ t^VlS^tlbjl ^iL?l tsUj> !j 

3l ^jiX»*w* ^ U*?l A_>*lj i)j!«Aj j~~ S"I ^>” •-^-^'b 4 X*M*Aj b {£\ ji 

jl t£ijJb*>L/ *3b ^jI b iJUjLj {Sjr^ j^b v^*-i 

jA> (S J C J LS*^^ V_***> 4 b- jA <i Jj)ni ^Jt\ J^i fUil^T 

^ s***! ^~b j* j jci^ t--*^^ *^ i 

J^-lj j-* t^&i C->jLp*j .ijL^j* j£-i$y 0^*V 0 b j*.-j 
j_^a 4*Aj U i^^ojkj* ji ^**j^.xiL t^^x^S^SJb i* t^Ob bs>l 

^ j ^z l iS , ^ 9 ^3 j*&* b b ijS U>1 ®b j^i j -X> b t^*cT*'-1 J* ^ 

Ji -J> \Jfi9 j*A ^\M Al»- jAi ,j jJL* J l* e J 4Jjb 

t ilj*T jS*l tw-ljl^jS'jb-’# (^|4 j ti>^/ J$J 

1) The Principle of Diminishing Marginal Utility 



jUJf *!£ !) OiT # 


4_jT JU^(^4^4/ t-Lj !, ^ij-il L> Ufa4j Lii JJ 

5 ^ Jp Jc«J& I t^i luS *fj 

• C-^f J ^ OXU 

<-~> j>Ib« J_ »“<j ^l£j& l* i jl^f\j>- J wL>U>l ^>>17 

(jj^>-l L J — / I ^ i.>ld4jU VL$\£b 4^-Jj ^ J>- f aS' -XyJ^ 

4»-! j j} j I 4lLjA tA>- iji ,Ji#ilj 4Z-ib (^IaV 1^(^Ia4>-Ij 
b O—'f (JL^^ibA ®4j»U c^U'i Wlb>v^ t^Vl £"j| 

|^i I »4 ^»dV I t^ jJ 

_jj<$** jZsij, ajIJU ^VIT'aj o~«r 0 VlTiiL b> jvA* ^(jJL* 

^>•0 L *f*t*^ ijr~iU**><£ cJ^4*« 
A_j J^S"Ji Ij 2j>- bs j*AA {^J 4j J O^jt* 

(jiVlT^^U- Oi ( u i*£'VT 

ur>" oj-f 4*1^ Jf l# ^ ^VITtSU-4; 

JJjb SjjU ^fj ^ 9 Ur jl t$jUi* c~~l 

J**ib O^UT^j (0>jb?4 -5^>*if Ji I jF (iL ^A ^ ^-1 - * b ■' jl>ul 

(^L_aV^* tw Ajtj£i ^J Ow*! t j5v4w* b*i 3 

^ bv^M^r Oi^r’ jTjj^tjb*>“JJ 4&>L <* ^1 

k^ji jZ tr o»**l lJb1a>>^* i_g i—A*yL$*^jijLw<) t* 44 k b 44 I/L«j <-J? 

*ijJi 3*X$£4j t cT^'' J oblp’ 

^jioljil L ^>1$/ Sojli <T izJ&tfjJij* ui^ji^i 

^^^IiT.Lj jli j\j—9 ^ j,s L* i y**\j jjSi£*A{ 4$^ 

is^-^y J?* 4 tjU^9-4 u*^* <£JJji ^ 4aJ^>- jL^j I 

(5VL^4j Q,i^■<* VIS"yk yj 0JL U OjMmJ 

^s» c^uvu^ ^Jjy v^ -c—'i ojUi* jS±3 



r«& & u* 


. U*V LT^_U jl j> 


l££UsX9f (Jllg^JUS J±i IT jLsfcq L$ J*&v 

&J4i JU^jj ii£i Uizj! Us ^ IpiJfcift t(J»^a> 

•c**«f ^UV^iJjlfcAj J> l^*J U> ^jjl U jLa4 

c-ju-U ia **jj i-S^Osv'i Jait uj> j,A* J->- 

^^45^Ljt^ 1 ^JL*i ^iuAj 

tC^l ^ {j* *Vl£*jl ^Uav» jJ iU* 

J V I ? ■'!* - ~ J ' jlj^**^ J—— «j ^ (jl^ - 

3 -Uj Jb*! a!*#’ j 1 j! 4$" hi***! (^jLmo vlbI ja? U vjIk* 

c t/^ ^-J> j w-jbTj obUfc*t 

vlr*v^ 1 ^S J iSj^~ 3 tjU^ J O^Awa^J 

ji ^5^^ cs4v**>* j j* ^*^3 oiiJ £>yVU 

a_ 5".vi--*S ujj-A* j 4-^1 j_a- {jU* SJL^U 

• ij jlwl (^ 4 LaMl^pi oL-#l 5 v*l 

^ ji V^m-* .ijb jl c-~*a! ji S>*j> ji o3L*^ 
3LmI <_sjL£> j JJj <*jjJb j^i* i j> dL & 

3 o**** <3-^ t£^U-* j\ iSjSjkr o*^ Cf-J+i u-*i' 3 

•ww^f Jsj y$ j Jalyl 

»!►“U> I^ -1 ^1 t 

Ui c^_a>A3^ .$>*> i>x^* 0 ^3» j^za tfj T 

l—*1 ojb csjjj^> t^rTJs j*a* jt ijL,*Ul J j^2*- jj^>> 

jp*,** .i,<x*A$ ^iP ^1 ^Iijij Ijd ».W jl JijS^t) 45"'oisc-t 
<£*i}jJ&t* I ,}j JUftkL* ^fUk j 





J ^ * Jrf*' »■' I ^ 

^Ua-- jl j^-*j b cJ>i>* Ji Jj^j»&* jl IJ jL/ i A — S' L>tJ 1/ 

J f i£jj*lj%*\ ^pC^liyj jkls*4j *—•J jJj>*«« ^5 Jj j 

&t£iUa3f 4j J^»- djL^fJi) tjSoi Jff jf ^ Jj>“* 

^L^JU# iito- j C#lj| J^la^»4j J 4l*uJfi (_/jlk/»t£iL^SI Jajj\ fj 
AlAb ^ Lip- I jJ olj^la/ ^jj 1 «Uj U»j -Lj IT l^a^i I 

,-L^lf^ <J jj> Jj IS JajlJ 

, ‘fr-wfc^tl fj jjJ l*> J 1 ^ b>*l *ij ij J Ai*- 

ji <$*"lj (^il* (^VlS^jl^te* ^J^IAp- ^£0 C-*J^p<j l# -Ij Uj 

^V JilA>* (j—-I -A^ ^yl" f jV V/ tfly ^.33 jt; 

ji 63 ji j*£* L»j JsjI j j-j Li c^>*j CjL> <u!il <S^ji 

,jJ*l/^*j 4L*.j|j (£itva!£f t^UV^jl Ij j IjJUij (j^j f^ 9 

%jj*at# ji wl>vy J tSifjf 

•o-v“l t£ilj*fjl ^y&\ <iAj j~j 2~*j3 t^ibl 

t^iljij^t j oAjijS\ji ytc*«a>J. JLij^Jl* tiTiijT^jl jl_ is I 

4-*; t-fll?_^« t^iLeljl ^Ua/ ^-A O^J ^ j t* jf ij C--&U j t>iU 
4_5^ •A- i l i JL-** j* j j-il^y* Jp- jl oj Up- 

Ja»- ^/> Ji ^StAsM JJ^»l j ^pLIp-I j y 0-A>l tC^V}L* 
.ij -# 1 <-)l t£ly (^gi jA><-4 Oj*5"^y jtj* 

-Oj*A* l£ J ji j^ ji jk* Jb*A»- ^ *^jl^ jlS^XiS" 

JkLf I 0 ju*l ^ S^ 



ry o Lj f ijj 14 ". U} 


**ap ji b -bMo^S* j!5^aj !j ^[oUju5 ^j 
*Li1 JiplitL* U 1 j 0^**^**^ 

L 4*Jt Lu l^y l(A# A?"* *A^l^j 

X !oUl*-f Jj U Jjj* 4S "^ju L-j Jj Jj j jXG L j a^tiT Ji y j 
<— > J+A* jb\£4j L* 4^ I jl ^Ip wip| 6JI **Aj jl-* 

J-P—J 4^^J I A^*l^ Jfj Ji if 3 

^Lillf f LJ^> J) ^ |hl*J J 1 J^(X* 





iff 1 £^l^V ^ j*«J 

■'^*^' ^** f J 

^U! t^L-AjLrtj > f jV f <j5jj! j^aIj-3 

^■SWj 4 >^'TlS y f jViljA —T 

ic^l *-Lj J ^Jl ^ J 3 * 

pfe J Ci^^TjIaJ j! ^ iy *-JA (^UVlTiliijt J$ <yu* —f 

-}$ ^ji*«i J l$*n«’l .,) jfe I*4j ^ 

•o * 1 tiW -^- 5 

<y*J ^ y y 0-U7 -^^yy Oi jy i>* * 

• JO la y 1 v ^ « y5 y» 

jt^™J djlii^! }jj^» jJi*i ^£»aJ y ja 4_5^^£a1y» 

oj Sal« ,y»i I ^y^y ^y 1 w^ uJg y ay^<y 

c-^i o-i.—«I ay >*yj ^$aly* £^y*i*>y t>5^y l k jj 

f ti g-*A yjJj w>-*^! OJt^W ^«»)y»y «JLiJ>Ij^^> yali 

^Jap 4*»b>- ay—^ Jk^IL* j—^i yAly (jl jl fljU^**i| j (JyS U 4$* 

j' = *~i ol ^yry* ji^ j£* tJjk* jjib ja 

*^J 1 jl olrly>- Jl t^ifj ya oj!*V ay- jl 

ty 144? L»*4 j y ■!/ ylayj>y ay-i ^jl«*L o jijp £* ■*# 





CMW^«**4i3liii^3 j!s^j) l^r i il^Lli 4 ^Ij ^jjIjlpjIjj* 

i$\j> *A*U^lf (_£l jA jl cJa* bo JjIoZaAj J x5"tf j 

jl 4 —f <^*m*\ ^ l*pl l^-*J t niO.1** . J-j L*j^* 

j j^jS 4 ; Jiti y*lj t t y> j—P Ji * 0 >*"l AS^b* 1 fl j ' I 
J Ol jjJjiAii } Ij ^J 

dlS”f (Jl*pt U# jl I jiS^I (£j - c.«.»*>1 <*i>b xj 3 *' t^lwijui***! 
Jbi («La^ J}ij ’Wb'^ b b blip j c^l 

i_— ob^lo j aZjZjS' o b j>J jl j *A_i U/ Jj*W Ij }j>- 

b ^ itit* 1 A*^jP >! ^* 1 ‘ ^ jt J ytoj >x5^ 0^ldAnrf! 

A^t> y/btlj 4^J4 j Ij jt A5''( a £yH/Aj 

jlj* y j olSjbo jt\**ji Ij iy>~ <Jj& j >j-5*^ ty 
£jb<> Jili 0jb' (jij^Aj Jj^a>- t?ly .Jj'Ujjyi oUIa, 

■C«^l ^ yl j ** JUp) 




j jc^! j »La) Sj^U a?*c^! bi jJy ji j^)eu« 

t*jb j « j— **’ wj U jLjI JL*i . Jbly^j L-^'T SjuU y L 

aS" b u4> *V>,<y* 

a# .c^*»t jjujU Jbu>- jb jj y‘I j jlJ y JibjAi j jaI 

£v lipA, Jo JJ jUpI j (J* J* y <J\ 

3 Jjj* j2*t AS^tj (.^lAjJip} J j*tS‘^\y\ J C>^ I »ili 

JJ yi>- UibAS*J 9iU t^Utip Ij JUki^y. j| J *>Uu«1 
Ijijl A-j li* ^ j4^ *A*« oS l—# j*j* tjbj 

j-aeji '^^ , * u*^V J 5 J yj*^ Jb- jJ I j 1 



j La# | fgie, b UiT f o 


»*X*^^**n# jj^* I ^ i? _y** l»*ji ^I»Aj jj 3^ b ^ 

*jjlfL-J U>jj^viju a^Lc^l jj-L<Ap* {^l^-tA-*’ 

$1j JJ 4—! b *ij La* ^1 ^_j jjpUj L*>_J 

j *L>-^> Ij (^lajb o'} 1 ^,* j <z*i) j(_^U **» j* Cr* 3 ? 

^UVITjU y t 4»w/ Jj ^_jI>xj I Ij ob*ljJl J 


■^/t5* JLL&b U f3V SOjU 4^ 

^j S <a^. a A»iJ (_^VIS^V.1**^ U J lg.,17 6Ju ti <_fl>*/ij! 

j») y 1 ■ ■■$ * jTjj yj Lmk)^ J jb4 »mj Ij 4 $sJj ^^XmJ 

i J-* p jJ*b* IfJ*/ *A—J y Sjlj JJ jj—j I jl cXib^ 

jj aTI j ^jUlaif j oUjl>- *£Jj -Lib^ j)j* J 

^Uniaaj Ij l$#! j UVi^eJLU j^*£ j jUo! 

J>j J-*U *Uj(j* Jlj9 (j-*v>J jbj Jj y> jK> Jj J 

jjii 1 j jJa>- JJj L» ^ UjpA j 0-^1 aj yi (JJ>i JJ_£* 4-1**^ '/.-2-^a»- 

I * J} .JJJu*\i^g» {JIJlS j j Li Ip 1 j LaVIS^jIjiaISw j 

“WA ojj jA ,JLi>b J*> l** 1 b* ^>j jj^3j jl u^Ll>-l JlL* 

QjAJJJ ojIa***! JJ y* (^t*V^jl t£jb J jl*W 4$^ JJUlTjj* jjjJL^aJ 

pfe I ji! j L» c-j L^ j b jj ^j^Hp-jj j j l^*j U^a j! Jj L U 

L^-l j *ISn,a4j i i ^ jl<Jw.AtSb jbk>» ^ a*^“La> 

fjjj ^a*j UVL-Ttcjj^ jI js* jj 5jj jJ ^ji 

.c. J b -AAaIU (_$l ji 

J l*VLT J 4j UjiL** t* jj/ ts"j/j olij 4 j>-JJ 

1 ■ A#i t j l s 4 ^ I j b 4 * J J Ij j 4^bj^ 

****^’ J Jj^J b (ji>- 4_S^ajlj j^i^lj$l Uy* <j!*b Ij !j 

j^jf ■C.«^l aJLi juLj LftVLS^jliAA* j ^l^jI ^i\j**> (^Jj^j^ 

c--4*S^4>-(3 jLu? jj IaV I5^o#-S^jjj^jj 



^Lif 


tJtSbi'l jl ^5 t>- cj;j^ 17 L*j j>$ b^VlS" 

J,>-ljji (J j*>o>za eijb 3 Jui J C-w>5^ JLib^* l* A>- J^Jja AsJ l 

16U3 

( J/“I j& j A-J 1_ i Jui J * JUi> b ^4J iJJb*,* L~j JUi J 4lJ I 

^U*sl_? £^jUUjJj OjUs/j! t^jL*^ 

i ^ ■ Lm ) ! Uj I A*wi~ii^~i^^ ^|j b*^ 3 AS^I 

4j cSibj ^5bu*j Jui^Utfi.iii^S*jljJ (_£jii^j 
jl ^ Ijj U^i^J jj ^ ^Jw* 3^" jjJ IJ 3 jb jif 


oJy J*f$c 


1—j ob-Jlj ijta^ 4v^^ !j aJj! il^ j ^j^j fc^Jsj 

. 3 «j& LgjTjl j^iSJyjj a-j ^>j 31 oU>l 

L jJ^y a /1 j j ji a5^ c-**^U JlJ j ^ 1 j^ Lj 

|^A<) (j«J fl3 L aU < I jj 4jjl 3 !^° J J-fc tSvJ 6i l_^* I 

fi 

ji*«j 1 uJ ^ i n 1 ^ 1 >-U Uj ^ * bsj I ! j L**uj 

ob**J I ,CU*)1 {£J$ t*9 fcib j^3 jj** ob-J I t»-Ui J At IJJ Ji ,C_w^l 
L*> J J <3jJ^ i^a^S' ji I ji^>- iljjCU^I f-iajl A C-->^ 

j1S*4j J*£b jJJbL* 4^" l»*j ! 1? l^Xv^f y>- J ol :>■ Lj>- I c?lvs ji 

4j ( j 6wb Uj il^« jUl :t£JUi jj L^i^ui Us JJSaj Ji .ijlJL/l^y* 

jji?4j 4_ *> p\ JAi y^Jj .ijb^j^* JjJ-j £~J t U* 

Ji ^Ulp ^JU^* jLa I 1 -yf j 

• <J-—" * ^j>J* 

L 3 *u*^^ 4 j 1 j^j® o—^l 0 uJ^I a\ 

«w->j_^*p Ji j* Ji . Jo 0 j*>3J ^ j^“A3 ^ | i^jlvifc* C 4 *- 



iUsi u ^la7 # tt 


0^*1 y%<a>* t$UVIS" Ij L»V£~^ t—* 

•XwiJ^i <w5 ^ x*4j l«JUi«i*XJ^> f^ ^li»)( c>^^>i 

l*i ' L » ^ i*Au i < ^ ii*^ I j ^ jui ' i ij oIU aI tl_%VE5^A> ^$*I 

U$jc* ^>-<w 3jXi ^UVir4^ j*j <jj 

4^L 4—3 j—'J* L*«$/fXJjJ jjJi 


££j -“* J JfS'*'*' 0 J X-J jj 4-^^jT 

jjL»aj L* c^lAil*t$UV^ b UV^**y J^oi 


Cj*y* ui* {JJ ±f*y*~** tslfAw J3 ■ J ^a A ^ 
jJ ^j^lp CjJ J^Al V >Wt* J Aj L^* yj} ^Mi 0*4^1 oj y 


.*xi jjf j^fx. J*ljj ^4^ J*U u*jl aibj 

_4# xl^J 0 UU <*>Ai 4f vA^iL^ JiO* Jj)k* 

iS^J a\ 6^! Ot*jL* yJ*j* jJ U aJ jj ^ 

43^ jjT.Xio** ^^4 ^JJ <J?XJ^JI^pIAj ijliw^X* aS’ J U IUJ> 

C-^-LiV <JiG>xX* Ij ^ X4<A** (^i)-W 

^A J Jj ^ 1^»J Uj jl J |ti^ ImA lm I 


OL/IJiLstyl .XA Uj^ <Jc*m»^J u £*1^* tr j 

^ 1^ ji^*^4*J jj»*3 tXl^j J>lp 4 *w jl 4** 

.0^ ^?^4 jAu- * Uj-4 


aijl* 

J^a1?j W«Txb^y* 9Xit jlf Ja\j* ‘^Vis”^ jj jjJ} 

' m flf J i c^ > J * 2 * ". t^VlS"XJ^J t£lji *^ij^ 
-Jj~* *aJ ^ J^.>* ^ c-^tai tjij* J> j* jf ojLp aS' 



tT & ^L-1 (JU^J Us 


jl tjfUiJb-Ij ojjjs! ojli^l 

^ ^ 15*^^ ^ J 'AJ ^ I (w> C^0“ ^ 

JiJjj ^p jj jj^UIp J,I (^Iaj^Ij ilJAj 

i-VJ ^ Ij^tv ^ i x j^* j*aS" iAjJ ^ ^ a** I i I 

\*S *I l»ii I ^A ^y> \ , *Xl*w£ ^ ^ b ^ jfl ^ ^J I 

_ 4 j (i5L* ji ji m-raa) ^>'/yi '« ( y_^yy'i)) 
4 Ujiy,L*^j *i L ..^l5"pi/j»li /?rj l y~^‘y Ia»Ujj hA^lpU* 

J ** 1 O '- 1 

a_«5^ *x> l J 4$^CL***jj c£jJli-j _? ^5 lv?l tJ_jv2>t^ jTJ! 

-\A^Y) f ^j^j^' .|»-*-> y-jiy i V r o ^ y ^ wi yc 

«c.m*'I 4i-iy ^yj*- qIj I^j i• *?~*b i jl jliAj (\ Y ^ ° 

jjiL?1 o> o-j t*(V^Ji &)) 
i£y*S l \ —*^*p t e^ jw c5^ < V“^—•* c5jj jj 

l£^ jiS* j* ^jijljsilj <t>-^ 4 j3Co l JLU^b^* -wi j* 

JjJf ^j53 ojI — i_^g* jjJLjIjii J_^a>i^ JS"ojjU5-jl> 4— i 
J^U Oy Li ^1 .((c^-iljy o\£ J6jLt\jt\ Lj 
j\ f^~j! Ji t5^^" L^j Uj ^a Uj 

1j Ij ^Ji J 

JU-i 0 ^y( i —j L«5^ ^>Upj bu**/ ^J ^ ^ ^ ^ 

1) Oeconomicus 2} Xenophon 

3) The Low of Diminishing Returns 

4) Nassau VV* Senior, /{ n Outline of the Science of 

Political Economy * 



*L*iif 0 ^UAf & rf 


A—5^i J^j>%A l 

ol^L^I u^*4*>-jj jjp* il <sJ ^5 n»- j -U5^dj y dAl y>-^ 

by j*oy* , '^\ i +*^^jy 
(.fil* jJ-j ^S^a j> y* jljLo i\y> Jai?- j w>b 

d_J L OUU>| kj tdj y Oj l; J2 ^y.^2> j .>-1 (-^^1 

iSU^^y* iCsjyff (j>J jb ji -lyi* y?\>- *^ry 

.JJi / y^A i y>- oUt^l t^lv^jf jl iSyr^^J X;»- 

^*UvJ ! i {^\j >jf dj y u ~U OA» aS^C&jjjJ i£JJ I 

AiJ - } ^XuU> tAiklf J <XkA L ^ ^ C-^-9-a) y l>- o-**»l \bj*jt* y_ J& j\ 

J bj I jX idb^y* AlA$J S^J^"dj y Jj U 

>u* iaVi*^*. o^-Tjlji *>■ ydj u^duS^J^va* ^y* 

X^y jA f Ji ji/b J (jjJ dJy jUT 

<jrij~~y> twb **j f c^i U dJ^j <3i^ •d/jljs"I 

UVlTj) <_J^O ^jj| t J»- $lj ^ytJtyf 

• (jl*w f(*Aj ^-*** Oj jt *Ju ^ 

J$ jj—IJ i?jfi Jb;L*J J jjt 0«5^ 

j 4/^S^>- t3jS^UjJ J* U A:>- a 5^oVl y** i*y_ f^i 1 j 

**>* ob U o^dJ *>- ^1 ^ 

''JJ f JJuft Ojjld 

di ^f"^5d*Jjl aT jj 
d—tl>Uil *diS^^e oiUl**'l dJ j,- 1 Jaii jjb 


1) The law of increasing costs 



T'D -E^? 1 


_aj juL^ j\ io jij i$j£i* ^L?! t^Vl^ 
t ^*.0.^5 J^i 1 “^*5* ^IJUjI *XJ J/*! ^ 


Jw l> ojj^aj jlS^4j ^Lw^cj (^V 15 "oJ ^7 jj jS^o *S^l^« jl 

I I L *J ^umiaJ jIiAjl* 4 , ,^* ^ J * tAuJ b Jl&l <_$VlOJ jj4i 

^VIS^*aJ Jb L ^>* c-i-ib 3j^ J i a ^ lS^*VI^ 

^ ^1^5^ L ^u^f *£ 1 j 1 • ^ 15^ 

^|j ^ J OiAa* L ^JO ^ ^ ^w 

j* jA wiiiJ vt^J}^j J3 0«^t 


?j.s tSVir oJ^3 

jj\ ^virojji 

j^*J oG \sU\ 

O 

YA 

\ 

t 

Yr 

r 

Y 

To 

r 

r 

\ A 

f 

f 

A 

a 

a 

0 

f 


iXj^i j^Lj! ic****^ 

L*^^«**! {££ b* ^_5 La^ j, 

o*a<vJ? ^-vaI ^*jj UvLv^l ,a^>* 

OjJJ C«{J <^b!^ jili I i-^Jbl J;i 01 

J J IJ-* J ^ +J ^ J if^ J® LS^^ 


1) Allocation 



iUe£f ,tXc 1 ^UiT r? 


0 If/TjLjf £ jL* ji* OjLla/jl l^jJbjS’*J t£*^i 

l-' 3 OjJ U'fjaJJ* ^ 0 7i“^ ^ 

ijl^—* ji ^ j *Jj>i J-_Lt i^iTb !j ij^.a» c-*>^} ^j£v*** aS^^uT 
iJ*?liL s.tjj) ujl j* 1j o**J* c—'I jili oL*/l 

-WOj j^i* Li j Al^u <J-*i J~jJ y\ 

•Jjljsy j* J jjj xf jjjl 0 j~*j <$* j*Tj&*> 

j c*~»I o : *»t j>-!j cfiLaJI j&> j* I J-* 3 

c5*—j ojiif^* jJU ^iT^jj j ^ oJ> ^ 
*4 j j til** oj-k i^J j~"f jktj l£^ jj ■.;..? IL t^U^SJ ji^L* 

^jU (jUw f ^ 1,.»t IJ 33 (jlj*#* 

^£jj J L <Jljl>- J J»^l#ji IJ ^)Lw‘i {JfJjJ JjJLi ^L jm> t; si j*h 


Jj ji t£ijJ>** t5jjv J JAJjj* ^OjJ (£l4a»Olt Jj If ol J^»4 j 

IjZ*>1 t^LjjfcJIli* tffU^T jJ^ iLM-mj 

1; U t£J oj IJj j $iL Jt*al£" lj j! iiljl j jL>JI ojj* 

j j j>l|< i 4 j J—i <5^yjUlop £j_^’f 

Ow^i 4 J”o**l !_$j* j w<I j& 1>-4j 4 * 4 # L;^ ^L' J-JL 

U)5^l lj ifoV^d^t# jl ^**) I 4 j*# 

JL* iiL ^ (jl^»- jktu jf cfjL*j ji kS J U- ji ijU I# 


ijjju^* J W I .< 


1 (j 3***' 


• Lj (^l*ilJiAl4#f| jj oUwiJ jJw jt lj Jfl#iyJ' j$2 A 

J <jU*7<i j* Ji lj j^J j 1 

. Jj Lw' ^y> <~~*J jj{ 

(5l|^ U# Jj LJ jl J~Mj tf L^jjJj j ( Jw 

lj uLj I 'JjL)y4 I j jl ^Lil J^?U. j if 

-Wlj^ Ji* l* *J ^ 1 S"«Wj |*-#*J > »U j *ili jJa? ij^>* *W *^ 



TV & < 541^1 


ji aS'*^ yi^ c-J toj (jS'JUj 5 —j U*3f oiJU- ^yt .xT^ 

1 *3 ji a$^^ y L5*l xxf ^^x'3 ^y & ji»L* 

C > l<A. '* v *i * -iyi^y j* j>^j *XUi L*» I4* - _y Ut 

Ji _>w*j tjj) ojl3S^^y ^JU jULS^j^j j x£j 

J> J JL» J* oUa/^^jj jttU Ji iJL> »Ua*^ Ja& 

jili J_ >r ij .ajb *>bl JU> ^Uj ja tikL* <3iy *apIw> 
-aj c—! j! «Uaj ,jijA J j iajl^ <yj j-^'aj 

jTjt saUl^f Am5"^5 j***** xS'iil+SLJai I^S.^yl 3 £^*J 

-iijS"ji*Ajjl^»f Jail j3> 


jmM ^I^aJ 1^1 jj ^tj| 1 A?* IJ ^AmI? 

OjS" ^«i 7 ^^ 3 ;J!jj £;t* j <* O'y y ^ 

JjL*j ^>_^a>AJ ULw a*_!& 1 jjX |j U> (Jy 

*■ U*1 fi4 >*A d-Ajd» Ij £-J b» ^y jjjt *jAiy jly <oUl*»t ajy 

(jloU^p JuU (3^*^ .ju Uj ^y 1 ax»v* jU^taj Lj j a^jI" 

(^LflJUj iS^ji J^y3 jLwAAj *L»>1 3 JbJb%j Ai'ijJ ^yl ja 

Ua^ i! Ji Xl_yi jl i? ijb^y A j—* tj ^ j)l jt£* p* jlXI 

ol>u 1 >-j15 *3 U«iU- tU j+3> tl»L-vj v ' 3 a3U Lj )j a j^>- JsL** 
juts' n£jJ3lt£' C->V y#*%A iJ **I £_y ^3 .XTX>lJb-t 0 a^>- 

itj ■* j ■i** •*^_j ^ ty4*> ify j-^3 (Cu* 1 ! <*1^1/I J 

-<-{ j Ch-# 1 ijJ>w* ayyy 1^4^ jLw 

a— 5"Ali^ «c^*i ijJU«A j-ij S jil U ^_j ll* 04 A- 

-ja !j jy3 j* Jy j -Jy oAaj «1»Ji ija»» <jlf^ 


C-ti^r* ^ !_,; ./* 0 

1). Renewable 2) Exhaustible 



aUKSl jtte 0 # fA 


• Jaf oT^-j y oJy *j$yy, 

a S' JUl eij t j^v>o .$yy £-> I y tc5jL?w9 jJ^Li 4Jb J 

iJl^ ^jJ J t. "** I C * ' “^ *jJj ^ ^~j ^ C*“<J 

C'**^jj j c^l jj tS^yi ht/j bi< jj^Uj jn^l^ 

$ i£$ Iv^IQ | ^j ] y ^3^ wO y& Ji A^S~*}J Jj£*a O JLu«b 

3>*> O^y^y \j (^L^JUsc?!^ iy>-y y Jjl 

l^b*- j\ 4^*0*“l 4ls^j^l j-l> JU- .ilj U^- 1 .? 1 ji'j! 

JL» ji JaP4_j {£ Sali^f JLp’lij^i _y_3 ^AJ aS" 

oi WJ>- ^3 *j5" 1 ^ ^ JU-2> t?b Jjl MA°o 

J il*^“ Jb* Ji .ij/T^ C—O* ^xS' 

,vi-^l 4li 1 —j ^1 y\ j£j* gy J J&z 4 * J^- J> 

jLj ^ IS*A—ij 0 U>J c5l^ oT fjM yj Jm oJ J& 

y~**i 4a *«y b J a*A^i MJ 
.i yJ eLx*i>l ^\j b Jj Lj i j yj O-J J& 

pT \j> d—S"^ b>- J3 c—^2*3 ^Lj*J C-*Jji= 3 

0*^1 JadS C~**>- pS" ] y .c—I 0-^5^ 4 ^j 3? y y> Jajtf 

J* cV '“‘^ * j^*" I <ib t j~*3ji t543“lj L^JJjt 4^ jSl il JLjuAj 
^i ^ j j ^ _P ^» j ^«*b L ^ 

liL-J jl ^9 y^>rJ J J 1 J jj J*J cJj U J £-J tu JP- ^4>» 

k ^"y j 61 ^__3 3zi 4$",^>3 1 

J ^jUmS> Jj U>- yjO>r J2 ,~Uj!_J jit ai C^jt«XfclSb*4j JiU 


pyi o fvjj Lv* To 

1^c^-l A^i 0-i^ <$\^* ^ Wi Bushel 





alji! jili c—t £-^3 jZ^kth <UyUi oVaL» 

oV_^st>*A t^/a tip c-<s1j ja Jjli* j> jLL^i 

**J i *j ^gi^la t>i5'*.; ( ji J ji J *A^Uj ^iaU* L> a^>- 

*djL **-*■» jJ (tJU^ul {f^>oU- ^j-*>cJ vJl.„3^±3)} 

oLJ & o^l afcL«L/ a j>-j^; jj ^Ui* Jy^ 

<vOja *T.^Ui ,^wij b t£->yf jl;fija j 

^ j j* uj^ ^ (j—** '^-* u a 

•w**l (^Ij je5*jb j*> ^^*3 *A>-b Ja (J 
^ l^.^i**i c>a^jj t^J>**^ jt Lgu 4/ j ^•'L*>- 0^1 iJb- 

c**oaU ^aUwl 4^ij Jl*j wa**> I ^5 l jl j^-a j 

i^lt^ J*j j® Ij* - OJ j j ^ U ilwi Jj ^jl-U-jl 

jl^J 4 j»-^j aJ^ *A; _^b _j jl oaliu*4 ijijio 

j l,_i _i>j*j ^*4a 

- ^ J J I i-lA j J^TJ 

ojb i£jh i L*i oL>h*j ^Sw^./ <j^0 

t> 4~*UU ji j tSjjjL^ja ^iy? J^lp iiU ol>*<> ^T Jt jL. 

JL**> l^jA ■ ajta ^+M*i ( • iaJ«.j *^^>a *1 ^(r j*Z ! 
*jJ*^ ^l»*/l J-* 4/l>-ajj J ft“' 4 ’*•-*1 j*w I y jbj\ j>ji* j} t>jb 1 
^jLT f\&! yiJ-i £*> £jy r ^j\y j> fj* Jjie« ^ 

*U bi* Jr^ - k 3 tOLuaj i b .C—I jt^4i 

ja *4 i j i«jL*l»iil j kz~*** ! ^a t^^ba 

• J ^fM 8, -> 

^ (jlc»^ Ja i^liaj oj^4? jj 

ja tt^i^i j—* j y > y> r ja ^v 1 4^' j 
j> Ja Lia<* Ujj3T3l ^*-m3 j jja 



iLsrff ^ t* ^Uil fo 


^*'L**J U Oj^ji .<X* I JU& f (3U 0 

! J tSjU*^ cSif^O jl C—iJi jly^ 

•AW Ji*V 

jbiftjl aS'Ul jij LSI l-jTjI 
-) I *ASkXt^ ^}l J^j L*. l t^i jLL,^ aJ L*< A^A tbAj L*<^j uf 1J 

^ I ji ^^oJaP ^Jill* .iaijjSI ulg>- c?LfeV£' 

£Jj** c> jUst" o^S" l£^*>V ^L j^oULsT jl 
yM N I I j <jijl i j>-j L^jiUI c3UpI ji c-if J 

ji 4_^C^f ^5^ l—£►■ ^*uLSI oIaaA^cj A*tv**i^|^)) 

ijj>- L> j^J y IJI t—>! jf £-{ j* -2 OJ 

j jywi 4j j ! l^ $i i 1 *rf^~‘~ ij j A^^j| 

^tia*o t(-j t ^ _/* ^JL« Oj*L* *\*(jty ijj> a 5"l/v Jjl/ 
r .C-*«l a-b'Ujj t^Jbj* \J ^j 

J JAj ££ jA-f 4$”" A«"J^>- l?Jj^I 

^S»i jl ijL*^ ^JjoIS^! ijoLL; j ol/l_j j£t ^'3 
c?jyf fLJ jji ,ijfi jl^ oUjI jL^-lji aS'c^I ^**1 
^Jj^Ji .iius - ^ -V^Jj>- j) t^lAjtS'A# JiJUi Jj U 
* y> bj-«/Owii <£\jtfjo* 1j iij5^ tJ&jy* <Jjy\ d^yr <^1 aS' - 
tfc A*^j JaI^- I j}jLi ^ lS"jj j <jL L O^iolsf*i I jl ji jU>-l 
lj <c^y# J (j# A** ^y* fjy 'j £4 k* aL^- jl 


.f— s\j> Ojs ‘Pound *u L o 

1) Norris W. Rakestraw. 

2 ) Scipps Institute of Oceanography. 

3) Rokesiraw, Norris W., Mineral Resources of the 
Ocean (Matt* World population and Future Resources, 
American Book Co.) 





jt* oUl:>l *$“tfjSSaAii £jb» ^j1 j\ ^ji Ojj fU oly^ 
OiA^> t_£dji 0^*^i ^ X«S^ (^g J V ji? ^j)iAi* j* l„) 

^j4i^* o^>«j I j ^fj! 

• ij+J JLa|^>- 1^ aXX 1 ^l-*/ UL»-!_j ^J*9 <J W " ^*Uf*JaS5 iS'jJ 
4 A**J&**i f($-L* £_j U-*d c& 

*!il»tS^Uj^iTji ^->3? w iWr , '- ) ^ -3^^ 

4^”^ 1 * <**! ^ I w*^) 1 J 10)<^J J*ri I k *in** i A*J ^l^*J I 4*J^wuJ 

Lil^ 4 j'Tx-uj 3 p*J & (j*^ 3 v*l>*o—*1* Cw^jiUj 
i f j*t^ £.' ^ ^ ^'Uj ^ 

^pUp oUlClb iS'^f^UJ jlx^ jJL.* Jlpi JWl^ 

*^*l 0^ l*^ ts^"^ 

Jl ^«As•C*«>'l 45 <AjI J l^j I Ji jj 4> 0_>1-U 

fj^~J (jAl ‘C-Jt> ^taJlS* lim r J J Mi l l£JJ i tJ^ A iiji j£XJ U 

J^jiji £/tl* J^ t—b-j*** j™* 3 j£ dS^sM* Jl_Pi 

*■ Uj .J 

<£",3jis>U^4j JtiL tc-**l ^'Ul 4 L*p- j| 

*d jIj ^ 1*^ j ^ 1^ ! j! 03 U n^* > | ji j<j ^ 

J«W 1‘^^.liA— j yj«U* ^ i^l<P J 3}j- -* jl 0^iiL>tfl 
UJLi*» aLjJl> jt£ 3p J3 jL j 1*4 ^_j| OludS^f GiaIsP J 
OX5 gi) lj)| U*^> jt iCiX-S* #Xw J3 «i>l■'*•*'! 4flj !«■*{ 

-^jpj—^Uo io**Ajv h? ^ oji .? Xi*iL3_ >r p> 

c^»l 4^-U JUpI Ji x>- £|0 j U !j (^jS^U- Jjli 

Ji *Tvl«*#l ^J*! J*4 jl ^Xi*j 4 ^j1 

-■* -■“I 4*9 jS*jl j3 ij Jj *JLp*» 

!j 0Xi Al^Ud ^jli* Ji j_7 f §* #3US**I j^J w^jl— S'i J 



U flgj iff 


y l£1j; \ *> <£ J* *“* j***, I 

Lu j\ j j«*vj L* y± 

^ y — ^ f y J^ I L#^ J J 4^ ^ ^ r ^ i^j T ^ U 

(1)1^**; L>>^ ^>Tj CjUI^I £$j t^l y y Ui 

^ J a »* r J 0***'l {£?*** ^-/ \j&&s ji 4*p- jIa 

j&ijl ijS<***J ol jJ js\ jly> ^ (_s^ , 'k^ 

,.5 ji-b’ 3_^>- J (jJJa^ Jy^4 j J ^3 tf _>A|4 j 0;* CjJjL^lH 

i -A iji» ji <r **? j ^i 4 | ^ I J ^*^a/ ^ ■ i U 

* £-* [>* ti J5ta>- j ^jjTj^^i <jji^i S^la^l 

y obJ f ly^y^/S (j L»> i t^s j*hij <kLj I Is iApIw^L Ss.> Iyi 

y J%*>t.* j _ j iaJL-J iAsJa ^1 y C-~-! 03^ ^—>0 Jj U 

4^/U^- y (3)l“/ (y <*ip y ^15 ^J 


.Uj U./^.o u-JJIa ^*^1 o y 

l-~J t^*i5\pj-J »Q im l *Aj 4^4J JtJ J 

° s jA** 4*iS*XAJ *3 J-* 

giUf j\ Jl_*. u t}^ c <^v j 

ol^i-vl^f ^>1 oLlX^I l*—J J* {£* ^JLs iS 

^LfL 1*4 O J>* C^^jx>- J .JJttf'J <0 {^ 

J ki-* [y 5^W***' I G*Aj U ^s b ^ L j ^ UjtT j y* I i$jw ww-1 #-i-i 

wiyLj L^ly ^ Lao j+5>S 1 Uslj t -iy -b ^;i -bMj;^ 

y '.iT-> >**l -i^.-* j K LaiAly jl J j*«*»J luf?^ ) 4J L'am< I 3^ J‘~ ri 

U*ly>- J*W Aj jJLt)) 4^1/ly O-^i lJ <CaS"y Uj 

• {(Xi jrS jv^"^ 4^-b tijy\ 


•>a \46^ j-y*b.i\o ji Jj.j—s —r oileJi i yXJ U 


f bJLj Q 

•A^i 





jt $j&A j,oi* ofoLi f jir 


< j a- jj jj Lj j <^b X*a j£ J$ (jL^'1 

^.jL^Ai jl -Sjf ^ ij tajl ^JaIS^w Lai^I 

^1 wU*«j| l5vJ JJ 5 J* (J?* •"*“»** j4i £f Ua vL-3 J 

•Wtf J Lv*idj Jui jv* i]y?*A j\ jl5”<.^*liy* Jjjl 

jji ^)L>mj I ti^j>“^•° !.*..' jL. jl 

_ J J 7>-j-~) 0*^ J " J d5v^j9 ^jlJjsj Ljj J (j* 4 ^ 0J^JSJi^Ju OjJL? 

(*—> 1 ^jk® b ^T~ f *■ i m J^i 0-^ ^ ^ ^ ^jIsj JI I L» ^ 1 .*^. rt jj _j ] _s 

6 ^>-J sOljlb t- U^pY J <w^- ) !j_ifl3" J 

b .c-^l lia* { j^3jS^\j$ j ijji4j jil> lj. 4 ** 

J tJVU^'f C->j^k..j9 t ^I^Aj jl ii ^i3“ ^JL*pI Jb.L*^ 

14j U(JL>-_$ JI>-a* \j tC^xiS' jj~j (JUtPi 

S^U^I ^ j£ ij\$jJs j UiUj*;*-l 31 aS"^ 3 y ^<^» -^a^a ^ 


3^^" I La^I l ^mwmJ 3lil4 j ijj I 

j aUxL^i UJL~* j iJttjllaj ^l>uM ji ojjTjj 

.jl Jj ^f drf“**'f CJj^* 

w-*—S^I j . jjI-AaISs*' p) L* j ^ <^’1 ^-Jsj 

'istfI a* 3^m«j ^3 3^^ ^L i ^ j 1 yftis" 1 1j j i—j f 3 
jLx>-l ji 1 j ^ ’j jljij-i 0*j J*> ojl J+A 4lj <Sj jLi t Jai X>J* 
^ jl ^jl ^ jf OjiAJ lili La 4,$vjj 3jb 

^5 ^^*kt lb^>J l-<^>- c," -fci 

^>- j\^ j> f jl oLjI j? SiUx^tAj j^U 1 j oL^'f aS" jjb ji j' 

CjIi‘1 y^'^3 01*15*^1 aJJj ji\^t {JlJjj\ jf j\ 

^1 »Jj U/^ iJiliU J ! A^*S* *-^- l Lyt $ ^_a^" AJ^JiA/ ^ 



iLasll ^ 0 ^UiT 0 ff 
3 3 J**- 3 oL£* J5; j o*j 

.* jlS^ I j) Ol |^*V jA^ 3P ySvO tAl,^ lilj* 

<S3y '•a?* '-} *^L* £jj*; lS^j y 01 *^Ui*l jtj>> 

c^jLj L^lui I j) ij IajLb) (J IaAj l.iL 

o-i-i <SJj —*1 3 i_j—*i" ij {^ib J ot>* 

jL5*^ Jl^j tU> La 4*1**) ^J*iuj it 

oli:^! fj\ ji Ij jUoj y y ojjjl oUL-)bj y (ShtJJ L*f 
oi^ A*-.y ij j Ji; j 

iJjA Jj+f J j*" i {j*\*** > 33 iS^ji 0 Oj—J 

^4«*jjU ^ 

. At l*/ j\s>\ Ij pji t£j ^*/ ya& l; ijj I i j>*j4j ^Is Jj U ^y^A*- 4 
^ ^ I j4i ^2-J t*j ^>vf ji 

e5^; Jt43j+& h J\a» ji i?f\j {£jy\ S*A*£ 

i,^. n.A J E CJ 1 ^3*AA , ^n <vj f-iS" 1^-4 j tjl jsta 

jJLj , Jjt^j AI9J jlS**4J (JIJ^jI 4Jj^* Jst*A^ b Ij *A*3 ^jJ aS"" 

4 S^bnj [ Ij t$il* -*7 J ^/j jl ij»- C^iljTJ IftjAi 

ijli Jj l*j ijL*j ijl 3 (^lA^Jal A 1***j>- ^^ 3 **, J b jJ>" 
jlAj jiL^ 45*” )j± ^33 iSljS 3 y J>*$ t£U* j> b 

■ ■iJlil; ^l; ‘ ** - —*1 Au^O ^ I^j)i 
la/ jl ^S' C*.**Q l jl j—,i I jl <ib j-& 6 J}j *I 

jL^-l ji t^l^iTs »L*Aj Ij ^3^3 iS3y\ 4 jl?i^ 

j*i ^ ^ I Ij fji I jl *'^ j& {£-)y I Av ?y *i 3 

Jx-** jL-.;! vi<L $£jj ;l 


1} Robots 





I SyJ iji j5\; l>- Uo 1 yJy&J5 

**j-> c-~t c-wL y j-*3 o^_TiljJi 31 

fj-ij ^ 0^3*'*^ 

Ji tab IaJImi) |fr.w H iA> ^iitj i!j)l 

J ijb ^y £tl j\ «jf jl^*- 5 } j* L*T$jl$ Ji 4—T ^ U- 

31 <ibtLo Ja**' y» y*i ^j-J b jjl j—* 

.jjb js uh* 1 ^ **j*- Mf If ■>>*>■ ^U-J c^1^j^IuUS"L 

(jrij A * i£ iJ ^ ji j~' cr*^ ^ ^Iax^Ut-* 4 — 

^jJtj IJ91 .CrtV*Ul j+A OjIj-v*AJ b buitj JL-ib^i 

*&b giJfc b $ iI-wikjT Jfoj\ 4$"* y Jr** y* b^ I 

I ^ ** - ‘‘l 4^Ll> 4 mJ Lilt ^|i b jl 

j y—& A**i jjb ^tj ob$>* jI jly OJ y 

$Jbl \ ^ ^ o yS ijLL* 4-*-4 j l)^JL* 

tOjb ^ ,jijl jit Y 4 *‘Vt» 3>«* j c-^1 

tJLib^ Ojbl* s^ll4> {^UjU^I 45^*0^^] .015^3^°^ 

:c~^f ob obit Ji* ^U^U» (j * 1 ^ji J>b“ Oi 


Jt- (yj Oa 4*»'*>) C-Jtei- 


fn 

Y 9& 

\v° 


Yf¥ 

\99k 


\ o o 


\ o o 

rro 


J brjjl 

a JU-i (^ISstyT 

&J*r tS&i jfi 

4^0 jj Lit 

u,/r 


ar& 


y^y\ 


jLsJI ^ $> ff 


j* csW^TpI-u; fjLu^* ^tj ijil 

£) ^iSj*** L 3>^~3 I i 

^*«A Lj*+i Ojllij j jl *,aUx**f OjX *C***i 1 c>I-Lj Jj J^t 

•JbL^^jA 4$" c** « t <£jj>\ (jjl j pUj] JaI j>*i jl£"4/ 

epUi-»l £Jj* w^uJs j*J3 J l£Jj\ t,ijt&f <j\ji 

.3jSj\ J 


jlfiSJjJ j jlf 


l> ^*3 i^^o- e) u«j (At j> j» 

6*A*/>Ll J^" J^t*> ^£plv2*^l f CLftV l^* iAJ jj At AS"” 

_4j jJ J3 ijfy*#* lLjJpL-a J t£U5''t < jl 4 *(jJ*^ 

^ii <_s"c«Aft> -Lijij ji^ ( j^p j ^/L^‘1 jt.jr "(Sjjj oij^* 

tiUVtf jU y Cj9_3^®^ pj—j ox>.£ 9 ij 

< J i^0i 5 ** 4f 4—f 4 ^«hJ IJ Ojlp _ y/ 3> * 
^l*jw I i^^A^Ap- Ji 41 £"*^4 4*1 jj Pj^ 3^iS 3 

j45yfe .45^* <£U.$\£j£j C-wa>wi ^ISvT j eUj 4^j74i oXit 

JtASj* j\ *4/^ 0_^*J kJwl J J*~X (^IapI JaIm^S 4j J*i 

<AaI 

Jpti J J b ^ljj‘U PU*j4j C$J Jjl* 

fj " u tj 1*3 vl-*JU^“ JaJ J jl$*4j ^JjU J 

■ 47« in* 1 1 I J ^jn w i ^ ' J 

o^UiS^Jw*! jj y o ij+> tjr*" 

^«juj^j 4lJ ^_£4 *j A/t*J& j/jj I -Jj 6 4a-* L 

j*&>- [y jTjp 4-_r ( ^3^jUr>\>»ir cs ^iy u 





j j * ^j-*Lfcj jl pi ^ i ■ $ *jl5^t>s 

s*'■'■^ j^ 3 Ij ■*>^ ^ jj0^ " ™i^ ^y Vb 

Ol^f V ! -> ->jb ^jj j ur^^ J** 3* 61J^» 

JJ 4—T^ U* JJ JU'jlj (jJ J j* jbj* jj jUa? Jai jl 6b‘j 

•C-w*it £)b* J jJ U**dl jl-j> jIJLaj ^5j*Jj 

jJ j,* ^ C-^J jlTS^J b {£jjJ l£JlJ jj^^S j-U 

^}LwJ UlS"I*—>p 1*4 <U 1^*4 lJ A .Jjbjly j*AJLJ j> £j y 1^ 

IS^T %JoCj* c6 1_j I 

I^t4rt9^*wj^ *o^** , l l> ^^***1^91 

y^u*^ 4 * y ^ 3i u j&>) j 

■ iS 1 ^} JH ^ ^gJ ^l^wJ IaS4^ 


■--i 5ll f ,,, * 

ii m vwp|ri 


*_5* c-^**>- £-t j - * »^j U 4 J _y ojyl jjj 4 am>_^ 

tjl J—* jl i3 jt—j u* 1 *^ t-J jj j 0 jf jf 4la»-^t» Jj U J*ijl 

^15\<%a f ^ t ^ *x* j^i 1 L*w i j 

.C~*M oJj^ jZ dl jaJi j 

j?S c*a«> ^—/ ^^pjj j-j^ < *J > >L^ ji 

jl&ljj („£jb J OjJ J 

fJjf t£*liUp 4^?*j ^1 JJ *0^1 SJJjl J ^J4j <^Uio-£dlj 

f' j 3 trs* 1 ^ *i Lsl*j |a; i l* & t » ; 'ij^‘ &> u** J tj^y" *i 

(wa?~\ Krtyoiv^^j ‘J^iJ •■ A <' |4:J ’ lj A fe! 


1) Life expectation 


2) William Godwin 



pit U ^Ui7 ^ fA 


*jrt j f-4* J JjptijJ 4**j* (Si 3f *ji £ *Jj* 

C* «**»>• w>l__^Lrt?»i tS "^b ^i>; f^9 I *A>' ij[ Jo U Ij JU jj 

A* fjjj jtS^w^lplw* (Jl»- ^AJAj U 

(w^-un) ' t/ -jdL-.o Jf ij t/ .uy ob^ir ^ \j 
\jij± ^Uf \ y^A Jl- -» c5J <~-*b o^Ui* ^ts" t^b-Uo 
^gaa^U- Sx»! jl Cmm> jJ^pI ajUjj jUsT))^^ 

j iJj I o-ii jj> cU^-yT wLT ^j( ob jUw J 

j b oUJ <j 100135^* j*^^*** 

Y j y j \ ^ is* 1 2 * * ^Ll~«c^m> JU J A^O j) ij l$> 

‘*r^<3^* «*b a; Ijl (o o o j\ 

J& A l j' Ji JL* 

JLpLa? OJ_^tf>Aj V^-*sA« j <£j)j*> jl^> J yi to 


-.» >•' i>J ir-i'J*' (o°«j i 6 j r j r j i) t5ii~»- 

j^U**^* 4 _j j»*L* «<Xf J £j f 3t wtal*^l ^JU> 

£_/ aT ->jy 0 J-JiP ^U Juftl Jk>- j\ Jtj j jp 

JUpI o jj-j &a>- ^\j*\ ‘ { J* > *> <3i J*j\ £y*>3 

(J «j* jz*ji-t 

I ja U .ua^^a^-a ITlj a! jj ^0 <j! Ji 4 jb3l> 

wy j (_*» c-j Uj ^jkjl t j 

U<Aw AS^Ij JlLt At! jJ jA Oj^ 

;JiOjS*^Jj 1 (fdi Uj <^.1^* 

JI IJ ^ ^ »J b ^ Aj ^2J J l^" J w»w^ ^ 


1) Thomas Robert Malthus 

2 ) fj’J'Aj Os Principle of Population as it Affects the 

Putt/re Improvements of Society . 



& 


La? 


ojUji (jlS" JiUiuj y <y_ I . juUjl^Ij oU*» jl>- 

j\s> aJk^' ijtjji Ijj 1 Aj jili ( y t* 1 

*^j Jl—*- Ji L> <Sj*& *0 ^ y {J& 

ji o ji) L «l1ji> ^jIa/ y* L* ijL*jj1 *O-****I i ^tS 

^^XJLaj w>Ul^L*l (_£jjAj tj iAjij U olj {j*ty ty\JbKv^Aj 

.c—^1 oi jZ j(j c-~“^' ^j,> jl5C*l i^j tjjl j ^ Jl>- ji <S^ 
i J _^—* Jj^J* £ J.yjj>- (j£jy\ i(SJ JI ?*-•** yS^-^S- J U^i* 

Lta-rfi 

<£jji 1 .JL/jjl ^— A ij^ 4 'AftLi' tc-***'l *li j$J jt Js jJ^t—5"* aiLix-^l 

Ij j i t£^ 1$"" jiff y ,j**j s-ki j.>- jjt ^Jjl y* 

4^* ji j ^ 

{i j j J 1 LfT*' 4* t_^kA*i *A*^ La* ol *? ji o J y i£jy 1 f JI 

„l; ; ^ ilj j l^-J iAAj J l>" ji c.*****^ ifij 1 jji 

iUXj*T JnI^ iuLj 4 )/L>t ji '^JLb j i$ ^a^S' 

i£L }&+*!jXa Jj!*4j 4*i if jA JiJ ^^ t£jjj l 

^ ^ IS^ jf T J* 5 Jjj jA Ji L j (Sj^jlf 

J j^T \ T JJJ j* j*\ A* 9 *'' ■» 'k**' y* 

jt>* ji Uj-b- j*ij ^! -ijli j\J (jJ IT J-f o^iL y f 6 k 

- ^ l<A^ jt iS^j^ 1 l5 J I 

J tt2«Aj tiiSw*' J® b j 0>jl<ti Lgtf I 

ojjT^ 

ji j9 eiUl^l ij ^_* j ji* *5^ j^i * y 6j!^p 

jlj-* ejljji ^ (_^|<mj’ t^Arfjkj »lflt-* Jj li^y* C— 1 1 j^ 


1) Daniels (Farrington) : Solar £nergy-He#t t World 
population a?id Future Resource* American Book Co. 
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J L&$ I frlc Ej ^ Ui I $$ C&O 


x' I yCy^ Cf ~^ ^ y <y^ ^ 

<jl jy Ji jUjl C-^«>- JkJ>J ( jo} U-1/ j*J> 4jb^j 

aSUj ^ I f y* ^iA] J J (jl^J jl ^ jh-*J (£S"^y* 

Lo^ o'^a aU*? JU di aS" ijj:lSi 

j| .Xll CJtb jl^3 Jufci^ O^^Ai lj JJjU jljA jA jl OX S 

JbJte- XU 1*4 ja J j j a! j jlj*4 X—j Xtj If/^J 

31 t^-i jl Ja ^ cr^j* 1 Jr*** 

-ii j jilj c-iLwi xJ Ijj! U oaa^j^- jl j*4 a 5C;T 
^4^ilJ*j <_Jp oi^;jJlJ> (jtjljJ f JJ 

->a \j Ol>« J j b ^ j j al j (jiAl—S' 

of >• J^aIT .Jjb t£a ^w» t$X\*j yj )yj> aT ala jl J 
jr ja L; aaj^J U al^f < j+p J^Jp ,j£j tjil J ^ J J j!j 

lj A*j^i ^[jj ^lS* ^ a^<*j j*i*< 

i tAi ! j*^X> Cp**A*>- aT C-“*i bjUipl oly^ .abj*X' 

i$!jj U»U; .ajjl 4 a j >-jai xi *?a *—*Uaa*l o~l/1* 

AjJ?* al— sj*j J j (jSJjil ^t£UVlS* 

u^3f { j~j tjk xX 9j jl saUx^l JU- l y*P ja .aa^S"^ jfxx 


•I oXa ^ j*»** 

*?># pJuifi JtjJi (\Y^r-UY^) SJ^jljU- <J^ 

^ cSUYtS* 1 t Aj ^15**A*J v;— lj ll ^<a/ I^JI \y \y 

OL^i iSJ *xil uaI^ c-5a*»- jl yX* if*j* U 

£■ l> m t * 4^^ vT.f' frL l nwtj^J J ^j<4 I jl) A^iAtJj 


1) Net reproduction rate 2) Death rate 
3} Birth rate 4) Henry Charles Carey 





jl«l5! (u^r - \ ^fr) 'j~>0.->' >'!j* -X.Ta»I>. oL-Sx. 
~*^kj (jjl$l**3 3l Oi l 5 ^ - ^*t 

L i y^*j £j- J y •„J** J 'J a ->J WjS'O jtjj t-5^*^-* 

c**s jf& Jj I 0’ ijb- I j ^Loi^ats! $^liz_<-! 

ji\j—t ibi* L> j£> A^f fj jjLJL* o— 
iobj v?J_^ 4- y S^UJ1^3^ JL£o (jc^J* c-**“Ljj 

tj A*&3 fj? j'^ A t^^VlS^AJ ^j 

. I oUx>* ^ U jS- jJU-ji 
31 t$lg^ojA>v* Ji jf* 

Lr J')Ul^1 J^a tf L» j^ 3P js ijb 0^*1 ^ <-L~-’l Al9y 

VT W 4?"*X*.>b A^=*-J U,* .jX" c^**ji^4j jU-5 ^Xi 

y ^ j o.*^ 4 ;^ xfji ^-*3 c**i j-k j>>^ y 

*& flC^I vlUlo-*)) <j l AjjJtf (jl!^ 31 O^-l^-* 

v -*^1 £-#,/* {Jc^j* ^ ^ *-b {j$ ^ ^ ^ '*-*t**^~ 

i f j^ .xL^^ jf jk>- xjb (jji^ 1 ^ ^} x * 1 ^ 

(5U - ?yi^3* ^-ji 3> 6^3'-*’ 3 fi j J**- tXX> 3 $b 

‘^•3 jJj tiL5" 


£io* J^o* -> a y ; V^o ^1^# t/:*^- j*^1 y ^ 1j ^ 

^+!& J& -j*-*.» ^UU*-4 j O0J I jl«-i4j C*.A*>J< ^ J . 

jj£ 4^5w> o^b 4 e W**4 33 _r*1 ^o.^1 b~ 

0^4JL» \ O $ 33 ^ Jail J^tS'o 1 bbj*; C.*i*>*J 

,X‘obo^>-^ L?^r^ jl ijH J* 

A^iSoJ ^ if ^\y} if c—IC)T^ SaJ^ 


1) Franz Oppenheimer 



iLaJl pic l| L( )tiT O &r 


j w®4fc J 1 4j jj*& I 

J L*--y~ 4j Li ! J y aIUm** £_>!$ Ji (C“#l ^y Lfc*J ! ^^i****^ 

_J 4? L%pt *£Xa5 (jl^P- k 

pda*# (jt J~^I'j; 1 * 4—5^-U-J^y> "ib JsLjjl \^x*Jb 15 

X) y Cjiy^ ^ybtj-J! ^ jb jf u **i» fUa/ t *£5 JaUa \j (jTj/J 
jl _j (jTjl5^) (jJ<y Lwt J^b OJjl*S F J^<; 

J^jljil O jSJ j\J JaLj Ui^> Ji jj’4> ^<y IfiJyb itj-* 

ob 


^J-slc jf As 4> Uyw 

jlJ jj £J j! ^U<tj VjLil jL-5 1 j ^b* 

4*i j) 4&l4*J L—.£ ^,4 j'&a ^UVb ^S^^y Jj^j? J2 «<Aj j^ 8b1a^L; 
jb-i*—# XJ^/ t^Z7 •Jb^c*’! i—JjS) 4ji ^J./if^p ^jj| 4 j Xiy* 

Ji *S"C^-J jjl U^ ^ULp ^L>Li -J/J-* v 

_<# ^ ijbj ^yj tj^ ‘^Jfj* f^'S* Jj y Js-iy* t>t 

ytUVl^y w~*t y jS*U y^yf jt J wl—*i &li Jii>- 

b* J*&A JJ J — *\ A.jZ'lj 4 j*j i .XiU CL—-1 a^yb ff y>-$ V 

|t^*) t a* *^*t^ A»ju 1 _J CL"^-1 D*!**' '■'ViJ jj 4*irfii««5"^i |*-T 

,4*/by bpj*<3<*4j aXj 1 j} 

^jJbu*^ <5 Uj ijb jb> obj b»IfJ*/ c^'bt jj Xi fjjy& 

4/^5* j) j5 ^4. x* J-5 4j w^j'* il^ -wt-^i ^y Ujj}-* 4-^-eJ 

^_Ji 4*; (j ! 4j L j y* ^ b*S^"f J kt;^ 1 (^JJ f |Vn*^~ J 

•~y—t— jIji^I j ^ I ifcJJvv-' tj 4«Jy s_ * j j t ^..j L .a 



ef 43> 


jlJijjA jilt jJ y J>-\j* J-4-i o$>* oVT 

Jut ^ l»Ji* JUpI t( y<5lj l$X JL- 

-“c? - ^ *^J y ->1jJ oji^-jl f^tjl 

t^ljit tsLaVfc'jl ajUx^i ujJj y.jfc*' jl j> 

.0—1 y_^ t d &•( 

.AjU^ jfcjAJji j!^» oVTj*^Uj jljjl 

. Juj jS'y2j_yj t jy*> Jj^ 4 -^S*y* JJ Jj t iO— laJ-i (JjJ 1JiS^ 

J t£jl JA l5t* 04>- Ju t y* S&{£3y* jl fji ^ ji ^ 

tJJj Jjh^ yJ jl^il yj ,JJ y> <Usjit" JJ oV i L- ^v^*7 
JJ j>u2^ o^.?- aS^JJ— t tfeVlS ”y (j^O* V J JJj l*; 

.0—1 OJ?ji y y> 

Lgj I Ou Uj— 14u jJ y 45^ $j>-y* iS^^t L*j— ^IfeVlS^ y*s*eA 
J-J y jt j^J* 5 0 J— a(JjlftVtSj J^j Jt ^t**/1 

. Jj—aJ—U Aj U y J^^J jJ JJJ^ 4 
ajjjl ji I j oU-L^-l j Lgj—1 y >-1 - 4i 

a> t*JuS ^7 4 I 2 —I j jJ/* Ip iJ Ip I j 4j L* y* ,jjt— 
i^Ia* U y* ^L&V^^Li aS"** l—1^Uj ^gj j*a* c£tkVfc*JLi y (£\y 
^JjKt o^ J& tAu U. JJJ^*J^4j 3_*—^ j-i* oUJb^-J 

•JAi^g* ^i^P ^1 —Aj £7^lj>"l J ajlj I j9 I 0 jJ J)J 

JaI y**j y_ Jj l)1S—^) 4j\*y> qJ3j jJ j 7 ^^luljil Ji 

<iJJ jj . j j I j j I y ^yr~ y* au t* y* ^ o^x7 jl] y 

o-*^ jl y*ij*4i [Ay> 40^J5" Jl— \ 
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1) Efficiency 



pit U i ^UiT 

tW-*V f -to U j C-J l? 4jl U J*A £tL’ J Jitv^ I jl ji 

4j U^J (Vi ^UwJ ja 3 U<> Ui-jlTt(jUjjv L*f toLw^Li 

j-i Lvjs J iS l*V l f iC~>- J^-- (4-J jl i! jA JJj'L*) jS j $ 

^jS**p*JA) ^jUwa (il> 45 j>I O JUj jJJI# ^®iUl 

^3\^,u,iL .ijli^xx^u -U Ijj js j f <A-iLa_j^5”^^L j 

j c-j 1? aj_U j*» •*j^f jl j* ^ji tS" 

_?U-i4j J^j SjJj'^jA oj jJ ^ &ji ^ 

.JjTty 

jl J^*A^ * J ^ jI*A J (_v j h 3^ Aj t**^**' 

3 j j^W-^a/ ji ^ t^i ^^ j^ 1 ■» 1 ^ 

Oi^j UjL t J^fcXj 1 ^ jJ Uj ^ " »J Pv t S *1< ^ J 

JJ <j* t^jk jl 4^*O^l JjJ pS'I jJ ^C****l 

<yy £ji y>j*&* 

jj I f y~*A I *o*Xlji ! 33 ul^jl jr J5»^-*J 

*.^j**^i I (jL^jj t^J I \i-3 3 ] v7, ■ ***f 

j a ^ j^2> “ J ^ t5^*^ 3U»1 

^^M« l l j^ - J (^I»^ji tS^^I jA 

♦c-—•*' a*U oiL^j jLiT <1 f^Lc jjj j^> ^L$ J 

jL>‘ ij y» pJC^A OjL©-* <^l ji 4>jTj| 4l^«iSjp AiT^jTjf 

ui 01 y ij 4/1* j#* c —** 1 jj i\^>A 1 92j+~t 

C-njU>- 4/jl«ij J jUJSiAj y*3 J j\$“Jlj+i£?*A 

-^yjf ji *-UiL jbj ^^jj oL# j fj-^j jl j i jS jl^J oj* li 
^'ijUjJ- 5-U I_5 ^'jjS^vJ* j-JOA jl ij}j~J> (• Jj>%A lj $J>- (CJj_jW9 


3) Savina 



QQ & ^Ul L*> 


~jj>- j> ja JU- 0^3 Ji ^4*j 31 c-Jip 

• !jaA4j ij ^J\aJ jj5C) JLS> tSjlVb ^ cSJta 

j! ^Ja** jl ^jXw l| it«A aI_^»- 

c--^I5^j ^ 4? C-*3 ^<vj 3 

^Jj—*& ji 4jL-• j** ■*^* w j >-3j— *A*4t ^Ji*V i jz?* ^J^-i J 

aJ y d)1 c<j‘liuw)l4j 4_S-J 

il^ul j I 3JJj S->«?3 35 •Af b j?*Aj U IJ u^j ob> C~*l cXt 

j)I ^1a jj«Aj I^i*j C>ui^) 

Ui>iU^i (jjljl V j+*<* A^Uivtl 

l-Lilj 4_ ^"""jl ^*t-< * g gbj [ C » ,A J 

-*i ( ^si2>wi ji o*>U-l ^JjUL* 4, i 

^|4X*U* ( yjs^ fW*j'l (_5t, a> o^-U? 

ojb ^b-f ^bb (jil oJ^r* 

(^Lft^ftS''^^Il-^V^ 1 Ofci-^J?' - Ti'"* (*i^ J>- ^larM^E Ji 

jr* j L J (jsj- y YI£*OjJ ^ 

.C*-»U J>) jl^ „)J 4 j U j*> 


oU .3 s^Ua^I iXJ ji 


>—' '“'*:4? ^ <-r"“ > ‘./ c*—! J—'•l^ 

jlj ) t£jb j»9 j^t ijj —* i Jai i jj —* ji iyr- 

Cm>i ^Jlxa £.> b* J w-*^* 5, jl oli^t O -**\ 

^ J j—3 tj ^ Lo-I ij y Asy I J-3 y y \ ji_ J ;XiL {£iL&Z$\ 



tSjhjfbjfa JjPlAl&J ! bjsXAj 
Ij ^5"^l' jjj jl54 j * y*S* ,' jfi OJ ii * 1 * f jP jA j 

tjl ^JsUUj iaij j ^j ^L* y, tjJ) <5" J2 

• w>«v| #Jj U^j \j (jL I 45 i-lntilj 

Q<JuwJ O^AV‘1 ^.‘^'*1,'* - '* ^ 4^^i t-l_J L’ 

*3$ & j?r J# l* jt* 0^*3 J^Ip J\ jj 4«S" w~-I ^*43 

OJ^/4j Oj JAa t5J ji\j 4li^C-*-*0jf jUj 






f 


JlT* pryJ ti ' J CU*.OU <4juL> 


J>Uj ji ^y L*>l ^cj'U? S^Sn/1 j o! 3 LL*>k** Sjj&l 

j>- <jj ^L»l £*^1—? J3 a^b 4*bi IS"JUj4j jij 4 S* 

l—-AjJ3 (jTt3^i7 j $■ LSi -C^ 1 1 4jl^4jfc 

l—i {$J ill 4 $^JUL^*j J^LjjI j! y**1 C-J 1*S4 j 

A$"^ a.«/* I C « J b jwJ JUji t^l j 

J o! jl ^yu*j>- £-i*J J L_i ^y l5*Jb‘j ,o^i 

oXj Ljj (J -Is*- tj {Jj^Ij O-J ja t^$*JL*j*J j 

•C—*1 

^ C-;>S jt *>-r d tV‘ i ^ Wjj ^lk* tfc***) 

^ u* j* *Apl***L J3 ^mI> aS "{£^ iu Lj 1 * 

Qj—k .(j>^j-pi ^L«j (^IglJUa^j c*j^L* 0l^*( 

4—S’bjb^y* 0\ j—1 IjU (^•A/j JJ 4 a*U- J 3 jk C^Jfcl 

i*)Lij^kl>* 1^ j^y L»o 1 4xi*k* ^yl»Cjl |»*aIa 4 jl 
^ ^ J>~ i£\*Jip\ $Uj <4 a^I>- ^A t^l^iJJOl (^i 
**X«*Ij^j'* >^>* jl (jL— j! 



J I (tJlc (j ^ UiT & yo 


I A* If t^L oL^^i^f otx**> f j 

sjiJa\ j»-j\ j j jUj cJU* ,*jj cJla* j 

^j| ijJL>*4/ t_jttj lkj4j 4 jwI>- j)j^Ij! t£L 

jLj -.Xilf L<i | 3 J J1 ^ 3^ J4f )j f£j OlA^Xi *& 

J 3 j*S*^ ^ Lw | .jl 4^iXu«*f ^3 (J»L)l3 l—> 13 

t_jb Upj ji^* >*-^3 ^jS'iAi j ( JAkAJ :>j_^ 3jh tj* j? 

dy\i J ihjt jpji L ^* j c^jt ij>- <^>*b j —^ j ^>-L*» Lw! 

J ^*3 jX/L* I ■* 3y*. ^jL*LA j j^s jA i£\j—> .Xi 

(dljJli* y^L* ^y'Lwl j! 45"”c«*«>t 

J C) f J 4 jmW- <|)L<* L 44jmI>. iib i^Lap\ jL» Jsj \jj 4a* 

. 3 jA pJxJ cJNap- X,Ij^« £<*1 j>- oL* L 

iA)l J ol*>j J3 ifjjl L ‘-^ * ' Li ^jL*a45""^3!*AP 
.aaL^«j ^Iwii ylT|*5\** (j>! j! c-v'UVL^ A 

jf Oilu* J (3^w ^ - t-y** j jly^ cJIOp 45^'Jj** J3 

•ijS"A a|_^ ^ ^yUUalj J c-f J (j-j> 


3 J—^3 4**Ur JJ3 4Jli «i>- 45"" 0*^1 L* yy- 

♦ *x*a>L j. gA ‘i 1 **|L ^tkjj |up y^s>\ ^1 ^ -^-■‘^ ^5”' 1 * ojb 

tsl^il x'jy^*/ i!j yA iS^ji ^*T tjsjs 

1^3 3jU/ L-^al ^ jaL cAli U t>jjj>- jTcu^J U 

•ji J*- Ji ^ i6 jis? jL^-a 

<JI^<*f JbU UV(T^mP <i il j *jaL <j4j^A j) l» 

J 4«| i ^ jIamiA 4?* 






^j^a> gIm^I Aib* L^i 1 ! Ij jij 
jW JiU ^U^j- (jlw ^UVITij_^*ji l|J7 

■ JUt 4i£l$ UO^iO t?l*VlS*'0'*^J U JLr 1y^*J 

^•Li a£JL (_£il* tfUVlTJ,U 1^17 *7 o*^3 \—a I 31 

4^*31 Ji C--^J l* ^ J4** j~^ j c/"(J-d ^J 

JLcj I (J y &)}j Lol^y^# iC*** 1 ! oL »[ > ■ 

^£J y»1 jl oiUx-'l J&! < j^wu *lU L* U (3 ji&>- 

ji itiJLL (^jlaS'l^ ^1 i^JLl U 4 L*>jaj 

•c—<■»! <jy>> ^jj.i aI*>- 31 tOUj aj £)U3 

jtAl^aiJ Ij Ji/ fr J (^ l '3^™“^ 

*^i*^ fc-Ol jJ j7 it^3l Oj J ^\J ,}j}\ ^ 

* " * 3:^ -kUJ3t a>* j c>^^U7 31 *>■ t^3^_/•) —Jeff**' 

.osli^* c**o tc—-jl jLi>-I ji *£bt aTJ t$UVl$% 
j ^IS^S^Ui^l ^ 3 ^ ajmL^ (I^jJL* j^fc^o li £jl*j ->s 
^3*. t $y VS yXj jltiUU Js.^ j—7 lj iilU 31 3jJL_*w»U 

jjjJ 1 .OmJ lj^*i 4 m 1> JL} Jj \ill 1> C*J jt !»i> lj *i" ‘^1 U 
Cm^I U 31 oaUi^U y> aJp j 0 ^1 j^~ c^>iw 

Jjll ujlj jIXj Ij 

1*31 ^)J<SJJ> jla%a\j\ J~- 

iSj Ul .Jcf ^ c—Ia ^-ja c-» :? t> o> 15 aT 

^ c~£JU a**^ t([o 31 
fUr c^-5v!U oy^ JUpI *jjy \ ojjT^* oL~**j gi 31 

6yu J{jtf 31 od*>«* & l>i J Uj ywi>* v£JJ U^* 


1) Rerum Novarium 



^Uasll ^ b ^UiT & 


U l— p (jjjj A/Yit*£-j j a—U*» 1 b 

t AlJ L j*^"l jJ Cu^O U jl ^)JjfJ J^k* 4 j J 

jlT-o j\a la#I j j: j U; 

j 1 jLTji yj jA$ ijb Ojy 45 ^U-^a 

$ ^SiLa^l c-4>- jl ^ib j JjU-* *>*■ ^yj j 
^_Tc-^1 eaa JS jj| oj,T^ <u*U* t$lj—> 

^5 (jiU *j J& J *j£j\j-* ^j** J} “»* C-~^J U 

ojiUa^j U *_JLiAj £>-|jj jl^1 C**$3 U £Im3 

^U .«uToL^aj ^jU*L 7 jl Lj 

Jktijb tl>«l jl lj ^^IjSiitJ t*4j C**1 tcL-J^JU 

JUjj c*J jZ-~j a >jb J jJ dMi •jiU*-* aT^ U- i j^tj* 
Jbfc* J jUjU lILaj \j ^sA>* c*~5\j Li <l)L» L j 5 
oUjU tijl^ ^ jl c^&U J>- 

-Oi*Af & J J JUpI^j jyu- ^a**- 

jlioJl^P lj ji «ll) l^* ^jIjIj oXi jiJ 4*-iL->-Ai s_-<ZJ> 
-4j 3 ji Cjj_^4^Aj oJL£ oil j AjuL^^i aS^-U>- j* tjl«> I ^^1 *ii 

j! j! aTo^I Am l>- AaJpj I ^_sfj ji .O-** 1 1 oXiTU/i 

.•AiS^c-j !*>■ ^A>lS^ 


, +£3«35tJ — ilf 

^ w L1/^" 1 ■■ u 

jLw j ^j15v,*mj jT^ l> L T ol j^U 

.Cm#! 0 i^ amU* ^yJUw ^ j jjloib^jA lj (jiLai#l J^-t^ viL 

w«^_y (j^ 1 ^*U- y ^3V jlftj^JL* JJ 


1) Collective 


2) Family 


3) Household 



& ys-l-l j i^Uc 


jt I j V_^m Ob j* *c*—»f ♦xJ^<* (*r -Jl * o^r J iX** 

i ijM >£Sj4 l^'TfUj'! A 

^ Ia* ji ! j jLS^ij— S' j jUj j\ ^Ui Ob_»T«L^--l oj j* s~*z! 

^1 c—-i ,Jti!c-ib *.*4* j q\ U*^-j aJJji oUlj->* 

J*> Laauh 4 j*Af I all (JjIaIw Im?J fliAj^l# Ij 

^ £Jj* J jLx-^Uj ^*o-^l 

-? -^bU j* *<sWj*j> 

JjA Jl>- Jgl If j XJ>^j tX»‘lji5J J 0 fid I 

Js>Ia> Ji J jJ b* Ji ^ 

-ja jj>- jlSbj —> \ijjj**Ai tj y *& U/to^ ^'Lb j *OU^ 

uiitlsj j\ (jb* 4 ^ttjjSjto (4* A L .Jjfoj^l 

-ji ol Ij >A^P juj jlj Cm<I A*v<b Ij ^v31$^j 

Jrfti J l* jli^b ^ *c~*1 j'S' ^ I 

•Aj J^"(j'* ( 0^ % **' j*^***^ l^ 4 jl tO! .tAlS**jL ^ OUAi 

• U; Ji 0 ^ij L* J L$**~ ^J~~* CS* >* ^ 

*&CwJ pjY ^ »JL4>L AiJt»b t5*A^* $3 

j! ^L-j ji i^U- 0L0.» </»• .fw j* Ja? U £i->k 
t^Ucil^rL^ j fc'^cs' 4 ‘<^—4^ l5*4^“^ 

jl ■1^'p-..^<* j| aS' j*J ij— f_J-* Ji 

jla^I*m l^> VtfS' b o-jyj 

I»a o L» I U Obj*A j <AOb ^5\iw l^f" I pl>c/l t^l j> *5" 

.Jjjjj (Jl**«ii Jj*ty O 1 -jl^** 

Ia1*-jJ^L^1^2^L*.»»4j y^iljil> JL>*b jl 


1) Tacitus 


•f—-j*;) Teutons o 

2) Communities 



aUdt ^ <$> 9f 


XiiJjJ 4X*U- i j*m yj L el jaJ* J AliL J ja*2 Uj jtS'J 

tlLr p—* j yM |j 4*a\s* 4^^ 

iS Ul J jt*W ^Ia^L^Z>IAj tJk^lj JL*ll ^g>t. J a?41 

J J>" «tt jlTj| |»ywJtT tChrfl 0 AA 

J jJ—ilf tj*jUi j-rffc* J3 .uiw»t 41$ J> r * , i 
Jp!<!^ j o^.*^ iob^^ ((3 L*U*jj jl ^li^li 

JplL* j\ ^ J .t'OAA OJj*<s ^*j Ji ^ JJ> ,o—'f sJ-» I 6U*4 j J>* jO 

o^-5^j l# ji JpH* j>l ^r-* J *$b *-j(j 1 fj 

Olj j* Ijl5*<o ijUv?1 4> jfi ^jJ c^UopI .C—‘■’I 42» 

cid j* J jS*^ oIj kjl j 61 jjj j* 

jl t <,$UiJsj4f ^JpLi* .C—lb 0 J J*~ 

.xljy* aJjL* j$v) ijjS'b t^UVlTj jJjI 

2*X*1* waultf ^JaiIj* (£)JLl ^J!j6*0 £***jjtf 0 ! j+m 

L ^U* <Jft£ Hsj i£3jUx*4# £JJb*« 4***1yi 4^l^J Uf J dJ> A«Jt7 


-ji* ^ (_ri^l *-*>*>* Jil J $£L 

csWirt otjli <—j h£ jljl^ 

j *yJ J-$~J 0 L^>1$\» ojlf* i 
jij^U 4^l|^aU ^ m >jS oljiij f 

(^VL_r<^ jU jj %i\jj JLTjl ^ JUIaUjjjf^/Ljl jL*5*jl ^^u-ui 
flla/ .J£Lm* (£14*** j* >Ai<X*i }y>-j4j 

<jil jjj j-lU ^ ojy Oj J>- 

•JLl Ji Jj ^p>Wb)j U> jS"jU*4j ub jlS 1 " 

If (^aUoXf 1 Jofl JJ Lj+i Jo* ) w>LUL?jl 

tills- ju>u f^uJ* iui j** »$y*j ij c—j 

J ol If j* J Ij* J 





$ t &ijk^y 'SjrfisrJ** U yi y*>r 

i?U» ji jLis^l ji XiAb^* 4 ^?^p Li I j*>- ^*-1 y 

J3 .c-ijf of J -Xbjf ^ <SJ^t* 'k* t jt’J* 2 c—ajja 

lj #*jf 4 >-jj p3 jA o^Aj Uj j l *t yy 4$"*^!?Uj 

C^-MX' JUjL-J3 1 ifi^j «JjTjj>*J4j !j C^ji^AJ 

yJ l**J 1 jl y<3W>c tXiywCil 6) At pf CL*^j3 Lj J 

jtjL'j^j (y>LlLl -*~~* 

-ajy U^«aP 03 J oL 6 l61 j 6loU^j*#d03 4jjfoL*jl3 

. jltx^j ifj^T Jb«ju cjVLj c^_)^j,j jji jlfxif 

**-*.>? JJ 03 oU_f p^~i; J*lfA»Mjj tijL-jtJj 

jJ^aj !sL* y>^W b4jy if(^ 3 ^vP :o* L 

^ yA* ^UVlfAJ^Jj (^l^Vlf*!*! y t<J ^I 3 ! y* 

l5*L )y yJaxi %lL J^b 03 t J jlf p^-i" if yii | J 3 yj 

61 j>iy* U , ^Laj* j 6-X-*J a**^ ^U; . 33 j—f^y ^U- 


.C..**/13 JoO j* y iS biliAQ 03 t j^’-* -* j^‘ 

l^Ii U J J Ujl.Uwiil jl ^3^(3* gAA>U 

pA lj (J ya>%* i ( j As i2 > V *}yk i£j\$jlQj4! tJUf 0^ y* 03 

03 UVlf if \jiJ Xfc3^ Jai j\ f* J ^*f 

(*4^0 30b,y» **Aj* U w~*b* JfljJ^ Ji 

W>->* ,j*2*a>J t$Uj^0j3 jUf03 J US'J If 4; L 

3t^ tCnJ> 03 tJbTj*PiJ oLii^l J &I 0>- £iU» jl if 3^^ 

J A_iT3^>-jii tXX»- yiSjlfo^-t J 


61 y^j* U i^ib ^3 .3^3 *^i* A *' J&*\ 

I^ImLajIvU!^ ^ ^1 Jjf jl 

^Tc.Jjli Jj# U-* ( jA>A»% jJ jjf p;***^ *fciU 





ya-Mp-J A,3V b ,Jj jlfU) L*i Xly'j 

( jAwO»J .C-*^l C^*-I_^5v jL-S^JLj Jj c^jlXuj c^jLJL* OjJ$ 

A tf 

jJ b" C^>xJ J} is J*£> b L-*0“ 

J^vaivi aIsjIJ ijl31 Ji J A*~>^ Ij jl J? 

AJ^>- OjJi J5?li j! Ij J o^ 

ol Ij b J oV^jv 3&tAj$ j*A J^*A Jjj *I ^b jir 

pi oTaj { J^^ > oUJ j7 Jj OjJ/A; j *>-lj,. 

(jlit^l b I j< i > b t*A^Ai 

J J^i !■$**4> iLfr-pl ^ jL*<j CijlJLvpl _J 
i—^ d «■** I jiS' ^1 d-**0 JiXw^v^ J^S"3 *0**^1 

'1+1 ji ^*y Ji jS'L 

^-ii ,^1 tj&i lS y 1 31 

y**zi j^i^y, ^ ^L-j aj j tJLJ I j*“‘zi a**1>- 

i£*j-* ^ij^i**. <£*>** U_y 

.Jjb ijij* cJti^J ^I^uIaj aUj j 

Ji j iJ (3V b ijAmj l^l *>- JLij 

s it ^IaVI^ b oVj>»/ 

jLb^l JJ *f *JJ 1 ^3J>-JA; Ij £j!U* jl j^ljjl J 

.J/j^ I^Ta^Aj -»y ^Jy* Ji 1 ^ji as' u *iy* 

^-?tl O^J U*iJJj Ig^l J*- t j0 _^aiJt tJ1 U J t£}j _$ oU-Llp-1 

C-H>0 If/TiUwt ji c5lp jL* j k*>** «t 

li !j ^aaI> (^^5*^ j! j—i ^ cJ^b 

|i—^ j i[»* j^' Jj—• ^ j ,oaj^* isbjl if J>\ oi>U>l 
J ;*^ 1 c*-^l o 1 i&y^’ A— S' L-j \j bj 

ij>- A aA* ) J^ij lilk* Aj y j jlf (±1 |> w—>■ ji U V J**A 





Alij jl yjiL ^^«*«**A iT iSL**"*t 

£^^J4; *J jL*j £*3 j! tJj jj tvJ> jJ2a 4w»3 JJ !j t£jl{3 (J^^*“* 

^ oV>^ ^ ^3jk> ^Jj Lw* ^**>*1 jTji 

4X>->Aj| 4J Jl Jj-L*- (^lfrtf^2>J .(^LaZ*! (j*AjUjL« 

_4j 4, f t^l4x*l>- • Jj L ^5w*J 4^ t *jtM L t^lfeVlS"* 

Lo*»^ I lZ^Ia*!© jl jl|4> <\*r '*^ oJL-*) || i n.dil > Jplm^ 

>*1*^1 4»ii*1 - S “ --* 1 ' ijj Jjf 

,c«*1 jly JluJj J t^UyjlS" c—oja jl jUl^-l 

■Jl 

JaJj—a L~- w^j-ij Lj U Uoj->- a^T^L^SI o^j^I l oj J 
t_£l^/U3 G^^^*^j ( j>Ul*4< 4*J jj <L~*jji 1/ ^Lvf c^**t 

Jf li> J ~A j5^! j^A 

ij\j—> JU- ^ J* j ©OijjfjUwl (^Ui^ jl j=_^ <£l j—{ -k-^- 
*j—*rJ*i ot iSk^J trrf ^ c/^ ^:**>* 31 t£y il3 i *' w 

J ^w^) l^ j~~i y"*/ I*X*j I 4$" l^S^i L* 4 J 4 1 


j 6 * j > <it* j~>j~-i tJZr* u~T* 

Ul.o-il a-U J*UjJ tijb jU; aJUl* if\j(S^l^i\ 

j j! jl^iU ^SLj jjjs\ 

^ifjjJL«4j l^/L*3bi) jt ©jfil 4iJij »JLJ>L^+J i£^L^3t 
^3V 4#t*j— 1 4$^d)l^J U k3>jl» j\ t**i4# 4$"”0*L£ 

1 3! *JLj Lfc/^j* 4i*tj ^U*>l (JO'ioJj^ ibu- j U 4«*~»^* 
^ S ^* **! Aj L*j*ii 4 *^j 41am^4j J O^ 1 i — t I aL«*«4 


1) Omnium Gatherum 


2) Large-scale production 



AUaifM b O 


!j jL«lu<ijt^'Ci | jl^ * dm ***1 

<L~^ LL« ^ U juI jj U L Ji^Jb»- s LflZii j 2 j—*- 

jLijtl js ^^4* Lw»ji* c-**** 0 ^^jVU ^^xjj i<* *T 

.juo^ ji J %*j* 3l t^jU^ ita«; 

^*Ap j ^ i„SJ0 4 JW- 

^ t#»b'y ^^OiO ®Wj^l *i*U 

«LiU (^jil^L**jU j ^*lJ jl i£i£^ji ojli 

w*p j Xfij ‘t/ - j“^-r3 tJs j 2jj> 

^JUJb- t^lJ JLj* jl jS'lf fi j* elij Jy*b J j&U a -i Ifrl*^ 

^L. iiij ji *5"c—i ji I Ifr'T^liij ji a ;\j 

A $*^*lSvlA l^L*J»U*) Jj .-Uj Iaj i£j£ < j^'L->" 
c-i j £I l—* i a*-1>. 4a* otjj alyl jl (^j* L? 

tSJ- 5 l> jT^UapI 

Jt£b^g* Xjl*} ' J&i* (^,j jJLj (Jiljj aS" 

.Ca*1 JjX—>■ t$LioL^sSt j 4/1jj ^*-1/ j <J^JL/t* 

-jijU 1 ^ jJ> 1j aJjL* *S~ c^l <lai/ 7 

ol^l j J^—; c^li?c^-i «<ji liifty J*l«* 

jlJbM^^J iJb*l t^jU&lj J J J> 4*9Jp 

-4—f Jpjj < jO*0>O .5,/jTjUi* ^ t£j)3s*4^l*j—' J 
»wjli U c-*lij j 0jUl L6j+t tU Jj\£) J-Sj£}a*\}j 

j^~* <J ILJ Ij-j (^45^-4j j J* ^Ua^! olpjlUA; 

J ij*^ ijr *>al pf ij cJp 

oljk>* Lll* J2 

OJJ^jU-Uj Jj 



PA <£$■ J Ias 


{ J»U?\ wjjJ* l> jSv± J Xil IJ*4* 4-i/^ t£iLarff 

• ^^[jj {Jjliiftjlj JlX[j jJij J—** J ol>- Li>-i 

^L^lJ L*» a j*a>C+ j u L»t jJ j 4__»- jTl 6>^l 

fj {^4 j 4>* «jjU» ftlS*! _3^ai*U Ai l*lS"T £ ^*1 1^ I 

aUaZjl 1„> j *ao jS*j— j 3 >■ j ^Uw* 

_/ 4*1^>* jbc<«>4> (^1<A9-U J^Ad i**4# 4Jht^?>o 

-jl^b tfl*JLo jS*j j ♦( > £l4je>-U ^4>-U 

4il^_J t£*x —,- 

4a aS^ c-"»t <^1*44 jUa jl*4 jTja *\jyjJ ^yjy iZ^iSCM 


* x -^\y* t J -^4i ^ 

jil ^yjv as" c~/fjV 

Lj ,Jj Lwj jl 6alil**1 SjLjj %bL aTc-^1 

aUut y 4#4*- t^aLalll ^JJj ^5*4*?^ j < 0 ^)t> 

i)U^A 4-iTol_}Z*4j Lj <-vA 


.JbU 





X-telj tjSjjf <4}iiLu9 


« 

4JjL* LaV IT <0 ^ L* (jjAj xJ 

tO-***iw «SJ^—-*J<5 *C—j! 

jj L*j ujU j jjta ji fj i js* J 4 *Li>j jl 

4bL* C—*| J**** 4* li*A ^UVlT i*49 *J2 } 

-O/ij? 

4J:>t>* aJjL* AjL^jAj JjU jl 

jLwwiAj t£ I4J l£”t *b*- L«£lf 1 O-J Ui aJ ji } Jit Lvft 4 —S* 

••^cs* 

4*wtl* ^L-4^ jlfjLL^Ai^L# jl dly» tUVlTfJ jlJJ 
^ili jit j£\ o*JLL^ L^J* jl>%Jl Jb U^Ja7 t5l*VIS*”^ l* J.^1 J 

0>«04> aITJUU—*J OvI> £U# j 4 j Ui*Jb caJ^L* jVijl 

CffVlS^jl UJjlai jl i£$ JaS $jj* tS'VIS'ow.jl 

Oj4JUU* }jsi- 

^l»*/ljt 4S^X'l#JLt JpUIa ( yj jb a)*U *4i jS'^JLi 

•djjTXftl js* 0^*0*^ aJ^U* 

*j—>- i *f - \j uvls’aJ^l* *^5** j* tfiUi* tfijj j* 

jA£*^U Oji*^*l JU^U^ 



Y1 <$* kSlftilgi j 


•C^**'l jl^>l (jljlj^S"J J £jb^j j i' - ■ — * Ij 

J l5JJj—> o*^l ^U-> jl 1 J j—i 

•US'*^*PJ) Ij oV^t^ 4 (JLib 4j j 

i c-*^ JT j5^l ^£1 I j I^jTj 

JJLp C-Tljjj ^^ j^l4i^ JUiLi jtIj cjjU*j4> 
.U/j^ j J*- 4 S"!j JLl« j JUaj 

(J^i* J**- jl oUt-U^ )j>-j ( ^S 

.Jb Uj jl501 Ij UV 15 **^j L jjl j$ <JUU-* uj Je ^ I * Ip** 1 ^ k 

yji\ jMhL~a Sjji JJ (£1*6 jty aJ^L# jl; %1j*j 

jl e^Ul**l &j*» jl5v*! ♦ Jl.^1 0*1/U bl>- JJ 
ijj j\f*i c-^ji aT^/j j** ja l)ToIjI j c~*a! jl -daL* *L*j 
JLfcfi-i aT c5j i ^I>*/b C~*l 

i fj&A wX» Jdf Ji pi"C~*0 <JL*)J Jiljl «LilJ 

Ij jL <iL Ij jjSC**/* -XiL-j ^JsSxj^Lpj j oJLLS'" 

■ala oly^* i£\J* 0^3 J^iJa 


J>jjS 

4—5" Ij ^ UoJaS^ -bUj ls* - ^ jUbaLaJjl j3 t^jH 
45"JLj Ijb Jb M**** ■4***?3 ««iXm 5"ifl .-■»$"aJjL* 
u^3jI j&a w^jU^ .a^^^Uj‘1 *>-jf jjt 

YY ^) t V 6U- .-^<y w- U I—aVIT 

i*Jj j O^Oj^ tw#Ti^^ 4_5"Jb'lX Cw*l ^ \ f'V \ 


1) St, Thomas Aquinas 


2) John Law 



oU*^f b ^uaT & vr 


(jH'U 1 AS" js j5>-U <^ljb u:—J y.i c^l 

^1 jT.-w-'l f ^A jJAi tt^Z<< < » <J 

UJju (i eJyU ^ JX fa Ip aS" (^ V Y A-\Y^ 0 ) 

aIIw* jj! ^I^ia ^jl jl iC"*"! oj^< w j*I»IT!j JlJ^ o^** 

} &jJ>j\J iUa^l JJ jf>*<* 

Sji* J* ^ta^Ua-il jt ^^ jUv* j j<Aa> ol 

^uvtr'^i^OiUj oJjU <te«u *jt ♦C^-.w-InAo jS"jl^Jpfol 
^’Uj l O^iSj-^ jt$% !j V15 "wIj (j£JjI 

((C^t ^*>Y jt# jti^Uul {£\jj ^U^-1 Jot jl aT 

ImJ Ij 4s*i t aS"**!# to^LiP Jj !^# -*i— j ( AX«j IJ 

-Aj 4S 0^1 t^jlS^A^jb C — «* *i J jj iS^ji jtf^O.iLn'y* 

t}j-Sy*^ d s^~ > -iA* tSVlTjl olii^l ^L5 v1a 

^Uj j> .aiao^* J»lot j *>•&j*~& j y*L*$%* U 

jif 3l £a$* ^S#Up- toL J\ai jit 

o j^** ImL« 

L_j JaIjjI jj Ij Ytf\il ^3^1 oj— 9 iL (^1 

■ji* -^J *3^*^ ^(J *>*" "**-9^ ->0* ojW 

a»> lr L c-w-»l j-u>* tj* t£^ jt <ji 1 ^3 j I uS**t 

-A ^f jb ^ ^ ^ ^^a>o jU;i 

jtL* Lj tj oTj xf ^ ^jj—t Ij JiUJ jj—il x>xz j c—*U 

>jj> ijii ^^4 a*a4> j A***i Ia^* 

•ijS^A YlS"oT u i3ji *jy> 
J* is** oTSOili ji YlT^L y iJ u^ J>jj\ 


1) Marginal utility 


2) Objective value 



Yr 45-Lrt UU 


*o — 14*4^ lg—f j>-t?U^jl ^i jj 
^iL^L— l— ^*aJ j| jJai' ^ls5 j jTo-^t* t£Ld3l4j <S" 

—J, JwJ (Jjlj—; lJL_g*4 . JJ5" Ij Jj—laL* qL —~J I 

jL_T 4 j xL ^jj! ViLa^l (jJjj! *iXi<j *ib 

w»j( j> iU*ij t i£$j£ (3»0ta t AmJj^s .jljIj kj j—> oLJl 

3 ji bly^ ii£ b <jkl 030 tfij <a—I 

(j-'^jl A^>| tf]ji U! -31 0**! (jif J 

>Mi <J ] J b\y*\ ^tr J>h\ Jt\ *bb ^Urfl 

jTjl 4>lil^l ^1 jt Lj 4j 43^1—» ^1 Umj| dUj 

*33 ^3^ I 

4^j Ij Xj y <5 3^> jylkltii l^iJ^Vl— £ 0—1 

) j 1 (ili ^S" (^jSj J 4j 1^*ijlrr 11 1 a5w I ll J 

-4— Jill 3 *AlT4*^7 3^13 Jj* 3 (.jig— 1 j>- (^U?JI (^1^ 

j*a*aL ^4^1 3 Lw* ^j*a 3 tc««tyI tXS" (iU5*^c*w■ t ^Txl j* 

4 J 3 U (S^ji ^j^UI y L<mbw?j jjil ll .0—1 4*Jl*i 

J3 Vl5\lij 0>ii tjju J —&3 t£)j\fl (1)JU 

jL«4j ^ jjf JI o—1 43jS"ji®; 

l 4-^li. J3 VlT^J 4f0—1 ,yj *3JjT 

4bU l —j 4 J 3 U <j5jj! ^sjjl^ wU>. J&3 tSLVyiT 

oViU* li 17 3jb 4 a^L^ tib (Jj Jb jt J JJ3 uvir 

u-i* j 4 “^t/ui< ’L?3y 

(_r*3 4*i>-j A-ib^x cXJS'<1*j*oa L (jijjf uiWOtt”' O-Allj 
4 J 3 U* (jijjl *0—1 O—aI A>-lj 3jt3 

1) Economic value 2) Subjective exchange value 

3) Objective exchange value 



(Jte b ^Ua-T # Yf 


a*^JU $y ij* Vir a 5^ajb c^^'AjUaj 
jl ^5 jT a»-jj VlS^> j^y* j1*AjU jJ\j c»w 3 

3 3 o^Jr. A ^ di j—** 3* ^VlS"j!>uJ^ 

oy^ • JtiS^c«*»! 1 j jL_S^o ja 4— ^ >-tJ y Ab j* 

y*j* *lky**3 *kb is 1 - W*** 

JJ jUil* l_ * olj*A y£ OJLA aS^U*/! jl 3 -Ujb j\y j~y 

jP jbj j 

m# L* t^i aL* jijjl (A_aI^| ^ Li^^xi 1 jl cm^I 
^1 OkL^i 3 Vl^Aj J** .0*^1 C)U y 

.•XlS''j*Ju Vl^j^LgJ oJbU b fl! j ♦* 

J<li J.J 3 1 ^Vtrc-^l C*i*A, 

J***y o^j *1 j_/l j ijb a»- j J^>Vt t5 U JLit lS 

.Xj y jio jl ^ J jlS'tXw S' JJjS" t 

(J/ioJL* jTy> yw 1 Ab jA ^jjl Aj jla/ obiU> AiCi* U>- tjlS’XlS" 
A—S^j^y* A^y ^J* t^J J$ +$3*^ iJZ*> 

L*AbjAj tfcic^JS'jt 4$"*XJ> b V b Ia> ly I y j jI 

jb j yiS^SjUjtAi tA&ijzfj yjj! fJtJyeJ* .«l/b I j 

y (aJjUjjJoX*4jV 3 JU*X-*I (£l y** cJ-ib/ 

{£$y SauS^ j&a Ja**y yyy y>jjt ^y JJ 

J (*>^^5^*0*Aj liAL-tfjAjy^jA aJ jL» 0 ^ 

js* 3 ol^-Lx*-! (S ajwLp- j*-3 

jjb c^jLa? y 3 ■—j t>-Lx>-l ^L 4 m 1 > 

J jSj>J$ 4>wb*“ y^Ai Ij 4**b^ ol^-Lx^t Jb J 

ajIaX^I .jl^L jSw ^u> aX**o oblxjl Ji jJ? ^}l 1 (^b^j! 3 

A*^la^ jt £uLwt {£\* 3 j? *C-**»1 jljiA*Jt iS^ji jl 





^ oUjW ^*^ji 


M 

W**>l 4X-ib ij }L*.^>v* IfcVlS^ iJjL» 

ji ^ .c—-1 o^Uw'I Jjfo* (^L Lu (iiO jj jlkjljo aT 
0t^>- -i?U# jl t j>*^ < u 5''c»*tl <iUbU fU& L^Jj> ijt\ U j j-^ 

*r>- j^> ^fJtiJaA* UVIT i£ijli j53 ojb 

jJ. jui^ AbU ^UVlTc-db J£*» j ab 

oYjL* J> L?I— * jUj J2 jj 2J^iS* '#jJ Ifj’D 

.a j$^ j!y c-b Ij cJU dl 

Yjl ^3Y i?jd f ^ t ji 

XiU (^JL* 2Jj* t^VlfdiiU J JfhmA Ji AS^^ rf8 >W 

^3L*A; ^|j U i*i«^ A j& ^Yt5""b^ l^fcd ^jI A^nilj^jJ J 

aXii (j***? Yt$"j,J t£l j* 4 f .XiL^@i ^YIS" 

cjjaj X 1j L-AYl^bby L* d)UUj ! jl {£ jS j „ j_^1 xUaj tX&L 
jlfjj aJ^LiAjJj 1. c—rl £jO dL ji-ij o^-i 

£->0 C-J>« A^j*A y? J2 .J-SpL dL jJ \j* J2 

ijJ J2 wm«I dli a)^L*Ai aS"*X Lj t j A^XS^SjIj d^«J 

l^J 2X*U> ^Iwl j! JJ LJU. i yj Jfi (X^Ij A*£b JiUj jl5^>> 
c->Y>Ia4 aS"o-^I 1 *2 ^5^xaI^>- {_jjLti U ol/1^->- bx j* 

2 Ui {£ J> I 4 J SX*U^* . Jb* jS^ * 2 A O J 

X*l jZt ^jU ^ 


1. Barter 





c-J jJi* jt^*/14 ^juS'aJ^Iw* ^VIS^Ij I j * *>- jLS*jj 

(jU^TamwII L jt X^J^i I j oTa-T (_5^^ <^i! L* <ji Ijlu 45" x£lj 

4>t/ 1 4*$j IJ j I Jj 1 JJ ^ ja* *f („■**! 4^-XJ It A>- .XZL 

-Ji 4^ #Xi - jl^AJ JLiU^ jjJjU# iJJJ» 

4iiL*J^4j »JL£ ^Uo'l C->Yib* ilXu lijjj* ^ r —i! 
wjjil Utfl 4I*U viL tVlS\$c5^i>-j>» *£k aJjL *ji 


•*S*1S* 


^‘ISUa dj-i ijj* A?*^ LftYlS^jil jl jX*j j-t ji 

oYiL* ja l*VtS**^jil jl j cAh w—^1 Aij» 

to^jj tuiu^jS*tjj Is j» 4S"* 

-(ji'fy d ^'3 J Cl&Sji 3j~~* ‘•Oy y tdLJ 

j f y* 1 tfj*-* <j>Xu (S !■$* 1*3 Ji .X» I *** ^->1 j* oLiL" I i j ja j jJ^la 

csuvir ^y m j yr ^ j> ♦^**d «^5"Jv»t L> 3 y^ tyj sii £jA* 

.c^»l oj; U/T^lj ^jj+i (J^ AiaL* ^3^1n—Jjl 

i—^Jjls 4 ^-j I li Ai < fl -*-/ 1 |j#J ^1 ** - I ‘ 

<--> j&2a csVtr.X£ 4l>»U*i ^t Wi/lS^S^A* J ♦ ^4/ i^U^J 

i}l&*A J^*S 4_».S*C-—**l ^Vt^XiL a)^La ^JjU L* i 4 j 4$" 

-^i A ^ . j J L lJlJi b jla/‘jl 

*XiL iXyl? t!)T^ijjl p> i£>LaI*l j£ai jl j pw»47 jjils j 


°*V^ tsiV^,-^- 

c-J Ui ^sjZiSSjji Ij to ~*-** , 1 ^bT 

-4_j 0jjI 3t yJ"ji 4 /Iav<IZ* AliS^jJ .C***’! AJUaIj 

L 5 ^sZ-^ J^—J I 4 ZJ CJJfcis 4_rC—oijj l > 

Xli cjl^A Ij 4>uT,o^! ji Jjj 4^/ I Jl>- .ijb 

J^4—' ji l5 !aL^j J j^VI^Ip J_^j aS^j \ J^ jj I jt 



VY & j 


■ C-^l I oViL* 

4}jL* AJL>^J 4 $^CiV^I ^1 ^aJ?J ji>>I*L^ 1 J 

JsLjjl 1 aaJ^^L a 5^ AiJaj - J—i 1 ^ ^_j-* 

J**j\ .c-—i^/jjl jU*j 61 oTjJ jiJ^*i 

-»(j^jji $4dJ?j jl j!j*aj ox* ^LI ?J 
£?**•> **&} j* fW*jl til^ L* Jjj 6 l^»^ pi* 

C*»*>>L*^* Jb .C-wil*i i p* iS}J ji J 3jf i£jjl J j? tfrX> I jLj J£ 
U^Uj U jLi 2Jja j 

-4—j .xLj j^>-L* ij oJJoTjj 

jl ^*aju J3 ‘3>** .C—»l O^y ^laj Jj j~* ^jij^l Sj -^>0 jl jl£- 
l£l4^£ 0 ^ Jjl Jo Li' jl (jO*j-J J3 jjljil 

45 *^ **lj (ji^ -** Ojjl C*-04# J jj y»U4i J^ *Tijb 

jly tfUVlTjl Ij 
<^-* 0 * <*^3 *x‘jL*^* 

.JI 41 pL ob^-^> 

^ftjjl jj^j ^yaJU J ojj v 4 "*' ^ J*o! Ji t£jli J>i 
• J>—* jl^-^l pi—£ c**J j*** ^jjl 

J..j>» t5jjJ^ I d[^ivJ^M^I #JjJ )) J 4 IaA IjJ dJjJ J} 

-4j Jjj ( 1)1 ^P4j 0 £ iSi^i 6 J** ts^c * 4 j|ji* 

l£I ji 4>J j> •/$& J >ji 'r'LfcTjL-y !>Up ^U» 1 jiJ jl5" 

^jj—* l$Ua»-Lj4; Jj LJ i£j]j~>sit i*»Oij (J»jUi-* 

pLj*>l }\Jo L ; OtsUljw L 4 U o^—; tpwJ* J J^-J 

csljij ctfjiit? (^UVI^ju;L^ Jj-j 

4^-Tjl JJ tsjfi J^, u^JJl 4UU VlT^b x/U ,o-l 



iLtflt (*JL 0 0 VA 


of jl ^>A>- S^IaL*! j 2_y> w-iliili I i}y jl^LPAj 

4jA 4i»»f j^tSuA >Ca^I 4«ii* f^ i^I^J t«A. J 1^A*J ^yWM'Hjt.1 jJ 

£ _ ^ 

-Aj JJ Ujlj 1*1 ^i^.AJA; jljjijjl tJj 2^* jL** tiL 

c^f jl*S'6 y j ! (_y^* ^U* ^ jl»J .ijlis* 

C-j>UU_* JJ j*I A^ Ul 

J2 1 ^—iJ> C-~d ALi|$ &15J jbsju*A 1 j JJJV 2JJ i yJ jL-S" 

f4^ j'*M -» J ur*^ <-r* 

•C^*^l .la i>- w*^j 0 ^ 

^«A* i — ^ ^ ^.uvir}yii jii i* ^j«^3 oi ^i) 
ol U ,j^5”<>«)Liivj| f jl t^W"^ q! 

a— rc-**-i iSjr^ j*^* ^^ (j^ j c-u^j^^ ,*x_? jiijj u>* 
Ji AS"^jU]aiAj ^U? <jUj j»-v-MAJ _j 2y> U*j Ij j J^aT Jj l> 

i*Aj ot^*1 ^/1 *a>Taj ^j^U^cJf’A) ita 

j u^ 4 jl a$L*> £TJjj 1—j ( jjsa#U/ ^jI 

l jJ_*L^aJ I 4 I J L&A^a* J All jS‘$-X$&jt Ij i] j£j~A u l $Zaj£>- 
j** ojj 2jj —* J2 o^fji^i j (jii; ^»j.v<aiv» ol*!>U 

fijl j*Jt> jil 6" (jr al U A>-j2 j 

l^'T^^Ai aT ! *C—^Io*X£j Jitf>- 

iCa^I dii Ij 3 j**** ^l45w» i£j+^^ 

f 

jljy* \M** & j> J ^1 ^1 iJy Cr ^7 

aj- 5> i)^5w* jf ojj—•* 4 ii jl 3 yi^"* j jb^i a^To*aS” 


°l>^ u Wj J-*^* 

J>1>JAj A^*j ,C»< I a>I y *jt J , '* A *<^5* |4 I ^-- , * -9 

..JJ^lj *i/I^j7^j*V ( j^->«JtJ s^*ij*» ^tSjjbAj 02y 


# ♦■ 



Y ^ & ^<-1 J 


*1 cl-Ipaj )j ojiL^* ubjl <_£jL —j 
^j*>*1 j—4 cjI^a* jUjaIj *S dJ s iy J 

i£-*j J&* ^llai l>w jJj tjJ i jl .Jb’lft2j]*i5' tJJj\jS^tJ 

o^w J jj 1 j U-*l 

^jUm ja^-i y J^j ^JL* I ^$*1 

jl t^Uu#l t y! I* oIm**# j* l jj j #*A*i> o)^1ji5'4a>^j4i 

JJ .Jb‘i lj 0OI^*bw (jf J* l# oLiUa* (U>6J» 

jU-i <_j ^jjl^ j j—TJu Jljjl t*j-ui p—fbcJ j~ oj 

Wilp b J 0 .JtfJL*1^y* 

^ I (ji*^y 0^**! ■^ i * * > ‘ U (£jjj*\ CC^ j—1 l»*u* 

j <*jLb>** ^TUI jj ^U» U 0 j***i 

t50ji j^j I 4 /T 

jrT ck^ .^T^o J>-j jt £>-* 

JOjS* c ****Q ^*** jlij*APj jts***l ^Ja*j ^jI 

(30jl '•<j~i (jil 3l jlilil *lj Jj f^cK**"^** jjji j 

fcl^L*U* J}J JuS'^4J JiUe? fjt2S*sX £A}A{ j£j$ J jf JU 

X>U>V I J^ip<J l$J-U (0 I I—J 1*1* ,0~£5^j* C~0*J t_A&** 

.j«p csOjI oLv^j ju j o«^ o>bjj t$ljj L 

o £* Jx^jJ jT5 JkS U 4j I jJLIj <5^ *X~#j ^^115*U 

* ~■--—f l^> a* aS"*^<*I5vaL ^ jn < * />> #*A*#ijLwl 

«u5" I j j iUipl j J Oj ► oI^a? l^UjI t_v 

■*>? cf*** ^jI jl .-L»| 

o jA>- c jL-i^ltfl ji 0jUl^l& y*t J~S Lj 8iUl*-j 

Lrffl ^Jp ^1 ^ e Unw l tjL>-! Jjl} 4wl> I ji tj jl ^ 1^ jly^ii 

^UaZtl U I j> I j 4jjL*-» )j—i I J Uj i j 





I j**$j>- o L\»^j" j aa J*jj>Jj iS ^ j 1 

ftf l# A^ri*V Ji ‘-Ltt cr*^k (j^Jj^ l> 

jl&l/1 j t$j+J ilJU»A AJj^£jIjA C^$>^ (^i** 

l j~>’ JA •*Vl«AJjTjA ^L3a» C^>\" fjj k-*?- y^i \J 

OjL-Jit C^J*V VLi J 4-i <W^_£a «U>-4j JLlZj I 

-<j Ujj-iS^ji ^jLmjJa ^USC^I ^U«j I j** -C-9 ^jlj5 I 

A->>^ O^A J-tTc^A^ J *^*Tjd 

.cj/jt y 

^j/L*ULjj) JbU^* ^U^*! jL^ji jJai^A 

Jt«V iWj* JA it jb Jj±j{ Oji' j !sU» ^Udj^ 

LiJV AifcA Jj ^ AmaaA Jj«i*j *Z 1? I ^(«Sv>A ^ 

J^l>- i)L~*]el ^A j* t ( j^J .Awjiiw L 
O j*> £jL* J-* ^I&j* jjP^ £jI#J jS"l <J*^ ^*i>A < >w 

jl j~j oaUi*>I aj j* ^Jli* "^ > ” ti^U# ji_ U-i 

Cnj) l) ! (J_aI ^ g/ ii^i*?*jl ‘^m** *a^ nS " t 

tjll^^'l ^1 jl tfAj^ hVldjS'jlj I J t^*iplS^J Jt' Ji*V 
IJ <^U*£w j? jA^SiA Ijjl yLS'jiU o Jm?U* 

jl (^Ia^5w J J/ij5*Ojl^ j 

(^Uj^iSX j^Jjl j5wAt£Uj^$^ .JJ* UojL!^ 

^Ia4^hii I^j jA I ljVI ^ ^ \** \* Jl*** ,^A J Jb Ayf*OjLuw I 

<IaJLv ^jls^ O^j®" ji 0 (JjI a4>*ILaIJ 

^a j* o^a) ja .c—i j* \u^j *> I jjj o^UU^t jl ^U* jUijI j 

jl .C*-«l OA ^a& tS*iplS^ J jt L ij A^^ 0 Jj^A 

«?c—'I ^jjl ^lAlA^iptS^J^I js^y> :a j* Jlj.-- ^a jAJ&\ 
^?l A J^J l{ jl 4jl^JUto j^>)) .A^j AaI^> I 





sjl—ti^yW 4 jI^Iw ^U* 

j&\S t^fUlfe* *£*5*0 JJ ,}j—S'>Xj*\jPtJ ^_J» aJ lla* 

^jV itXt^5> jl^j tj* If ^_£»ApI f*ijJj i^oLSv^l 

l 5_^^5"j4^“ <^^ 5 * ^jf^il JJ_^j 5 UI Jl o«*>l 

^3^1 J^U AwAi^aSO IJ J>- jU it5«i*lS^J_^>(^l3^*lJ-*^ .X 1 jJ-^PAj 
J js*- 0~* j^s>- ^ ; *>AiAj J £^ijj C*!*4 j C—**l 

A^J jLTaj JjJ ui>^ Aj ‘JjJ <j*Jjl oLj JJj^JJ 

jliw oL‘ jl itfjli Jjj <U>- Jlj yj jJ (jif Jj*\jli -C-*! 

jljl3lf xAi*L> j! ^y> jXA jj jJ a Jkl j tAW jbj j>>jt 

. d—4 jrsj-fr u ji jj (^*ipi5^(j_fi .Jii'jtj 
J Ji .JL$>-t J* C-'ljlaai Li jA tA*A ^ji I U 

^?jL»«* dijXAj j »■ “ -* j** X I ^y>> ^•ApIS"" 

dJLp4_j ,JLi L*J OLJ l4j 1J (J JJ ^^$1J *iAJ L« O 3 " 'i J J ~~^^ t b 

3jjf 3l X-^i fl Jjf jlj*l (J*-* OjS"X» <Xj( Je.*- Jj*-J 

^yUJ A$^JjJs* O^A Oj1^» ^jX .Xj Lj ^^i>- oljl—9 1 
Owiji'^ lj Jj** td-**i JJjj ^ j-»»6J JJj<*JJ 

(^IaAJ r ^j\ ({jA i^ T) ^ Li Ai ^lj 5 L ^J*X*wS' , 'Ij J »Aj J L ai M ^^ jt+AA 

jl j d»**w a^^j c--**b^i A—i/^i <Ipb oUl*<! Jja^- 

As-J oj^v» fjij x->-bj Jjp *ii»- c^J 1 ^il 

v^tL> <ALj jl (Jlig* I If J^latl* 1 AJLib^/ 

*ii>- ajIjI JL "i jj ^«Aa» c>I^ bijk jl L—^ j5 Ljj aj 

ol j I j c$jb- s—^L-**>- (^IaaJj»^ tAi fji x *j^ 

L^SO If l^L_4jU>- ob jl J ojU^-l Jjj—-• J j; Xi'l—* 

iti****! Jji jL ^ 5 * A_?^(£^g^ L Jji]& *L-jAi j (_yjlfct*LSvj 

• j j'-^ »x-*U 



*L<S31 pi* b O AX 

J jj £y 4 — jy^^ * U y^ap jj 

i^fijji j—> l ^V-U t* j** 31 4_rciry>w* vy 

Jji ^y c»i* *^v ■* *>\s* 

t£tSy** 4 !^ij Oy*^ d *^ 4 ^ '<Py <J^j3> l—* 

I jii *iy» lu c—*1 jT^-t y3y 31 y*T Y^*** jX 

.xil^ yy t* Jjj ^ij 3* ^ j>- Sxj L; l^u 
3j^~.i* yyU L b <J^j d\y**> KS*(£j&&i}ji L*l* 

qxj$ 3 ^** j (Cx^i Jjj 

O T 'ff ( y-Ul- (J_j£]> LJkS"'b 

^ji> i^L*» (^lAdJjwjl IiL*auI aS “li Jjj lii l? 

.yu- oU3 J^j ^y l j tf&u 

jLxcf 

^jjl} ^b tiyb L !)iL ^Im5^ *a*i L* «l tj* 

Lj oT iU^pi jt J j* y>3jl •IS* j-* b xili y3jl 

3jj* 4]^l* ^X **3 C)ty^ «k*i>v t*A-ib y^y yi» oU3t* 

.jj>Lj ^ j3* sy ju l o^%a ti^»j 

.35 ^Jj* ^yiU- jUp-i c—-I 
ol*3 jac-^Uj* isy*j c~*l yU -4 UV^(jiyl viUTaj 

Jy>4ij «l/L*u* <J jK* cJ l>*^jj Iji •}j£t£j\J>lj>- i 

<3&** *31 j . j y^ o^b Jj—^ |*y^y 


1) Token money 
3) Folding money 


2) Fractional money 



AT <£? ^’-1 J 


b jbo>X* ^Im^I (JUi6 ^j p « * ***■* o 


■V* 


s^j l_j 01 ^ 6 Lsjj f jLipI t^ ii ^ I^{«j 

.j_^i ^Jki^rJ 4-ij l ji L tjjJjb" c.-»»i^j* *&<$*> JLi jj j*** 

t 5 ^*i Credere ,^'V UO (jU#d) '«co /jo *31 j 

ii jL* Ji .ti—*f OwU' Jw- SOJb t((OijSOjb» 


J jJ <joXjo jLl^tj) b jLaP ! *Xaj tjj_; L_i j IfcY^jl 

^JL*o*>-by f 3b*; Jib* L jal* (X^15 sA-VjX r t —j *Jb *jS *£ XS' 

• >jt -ui yA JAJ* 

65_*j Ji lj U-i>- ^ UYtS^jl^AX ijlipl 3f b 

1j 6^*5 x>j_^»^j I j*p xLj^ Jwi^I 

J «b ^AJib* 6&-*l -jb^t iJJ 35 C*-»i4; 

^LJaj* |t^ 4._?.> -X l^sl^ ^jLalSt o!>UU* >U—a* jt 

J;>*lr ob^i ,jS(J jjkj !j Jlj jTcSjUpl 

_<„> tj^joU i ^UipI 6 jx 4 sk«> jj j iji j juI 
6^3 U 35 U <^0* b J_jj ijL^I -iijT^ j* 

oiUu-i 65 jf jj J <Aij\j.i 6 *** (Sj ji jbj’ ^xT^/UU* l —j 
jCS" 4^ *jb ! j 6 5 ^ \**~*y* j t_*j l>-o u.mS' 

C-jJ*A_* XX? obX*I 65^5 ojb t£\jt L# j xjLA/l^ 


. I jb^l >*U bj j ji 

^i u CUj J> jLuPi^ A j ^ f^ I Cr4*l| ,jt f p| lOb’jJ'ij 

b c— I <6^* > jbS*l jIT^j (^i J^2A jUp!) O fj\f b 

*t> of Jj5 j ^1 jl jj b 6b^4j *»-jj 


1) Credit 





jlol) i j-*5\0 jLpI abjl J j* 

ui^ J J/j ji j^i^- ->UpI toojj? 

^L_j 4U ^-*hb „>!& bw»j 4 j jl£*Jb V^Jt* .Jj! 

J> ^ k o^-b^ ^oljc^ Ol^p*j 

ojb^<j* oatbjj 

Ji a^Uil(i y ^Aj' *}Up ^iol tX-b- ^UoUalilj^ 

(^l^_j tx Lo oL- j* Ij t$50 li . x lw\^> I c<*^*lx* Uj 

a*J> j& I j $£>• oL*x>- t j I ^U^ 2 >tJ SjL ji «^iT lx* L ^Ijipl j~« 1" 


.x/jb^ 

xLipI Ul ^ li (^jLipI ^Ui/ ^5iU<aisl 

—ob J OL> yt y -*■** \ ,JL^tj ALi b (j p bfl.3 l^Mtml 


OJjT^a! ji \j i]li^ia>. t£l$> jbCA*. j Xly ti£jj 

^aXvi Ijj J iAaS""I j 4 )^ aI^sIs 

-Jj*P J5J Xj b> oUol jb' 2>Jy* jLUpl j\ ^jibrlArf C***l 

j* o j j—S\ jT^ILpI jl jiO* ^ Uo -1 ol^W cJpaj Jl —*~ 

_aj c^*i j$^* oilx* jt^l l o^b jLipI ojxS oc$jbj y>~ 


o*J U*IX^ .i^^SbX^p jt \j Jlj w^jUaj AS^JbTj-i^y jXs 


O J w? 


jl oh jl j* ojlii; ^ j j+ j ib b cS^IxpI ^Ui; 

liUol&j** b aiUol jl<yL jI al$/ jb jl AZixS" 1 $JjI <Ua 
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J jJb *4*? j£ <U?Ui t% 


^ ji Iw* $y>- Aj ^j'Aj A_bLj« j c*-*! aJ^L* \i+*a 

jl jBjt AbL* ^_g> AS\i**<ff £}l 

ij_^-iAj )j IfU-i lJJ Jj4J J^Aj ^1 A*T 

.•XjJJ\^j* 

*w-»l c-^i (aJ^U* (jijjI jt* 

^1 ..soiLiu*! c^*-i ^Uii j\ tAis^-t : j iLalil 
A>o'Tli J *AaJ AJJ^a Av*jI>%* iJjS' o^L* 1j AhL* t^lla/ 

i-u Uj ^ ut-1 o^l 05 b c~*ojl *U ^ j*rj> aJ"0 

^giS^jJaAj 0O'*A;_/®“^d j*&a 

J^J</ jili (Ji^* aS"Ij (^->1*^ j^-3 js uUo^i a? 01 

—Aj O (jlS"d**5""«Artj»JUT^ (^ J(s>~ ^}ljj^ , - )l *A*J^t*j 
£Li>-1 jI^Ai A^^y Uil A? 01 t J C-JUs J3 ]f j+J 

3 t5*^<»J“ST f J ^ I C—^1 U^Uj L j 

j— 0 ^'T *AJy JiJA>L’j# j jJt Ifj'T y. 

-O(^ 1 J—> *^p 3 I j~**i o^-i C->i j-saaJ 

L jJ A^JJb Ijst^l&AAj .C—*[ ^T(jl?JwUS"jLj JJ _J jlSOl-5" 


* 

uTi 


j 1^_JLJ jj J^ViA; aS^^jL*j 



jLa^f ^ b A ? 


ji lit 4-5" ^ ^ j)j )» | tf JJ |j**Sk*A ultftjj ^ 

< j5j u5b L^U? ^ j <_£j! -b ^ t j,*^yiS , ’tib 

^,iA*!fj c.«.♦■.? oji j • i “^~**‘ i ^* > *4-^ 

.JbU-' ^j* (J ji-/*^ * Jj L*Jb* 0 dU I J ^ 

J ;k^ ► jl tJ ^b Vb *£(J>Jj** J* 

o<kJ ^o*a15 ,# 1—* aJ^ ijjjilts''AwS^iiJ^j j 

. Ju*> wLIa) (j b jtJ*tA ‘, —(^Ijj 

„vLi L 4^j L?U; ■,* Sxz .?"^*<aj J-*! j.c- l j> Lb 

s 

U** : * LiU; *5" c-^S t _ s V* | J js'jil 

.5j‘j 1^ jlji jJ 17 c^>»7 Ji fd>- L _j i.o 
db C*J db L_J b jlJi> 8ji j^A iU^UT)) otj 

^daj^ j*. L» i j ^Lw^[ ' J^j i )L ■■" j- ^| j(^|j 

L-JjJj 4. ^ f ^iSvA L i *1 jbnA’^i L^Lfl> i4»»4/^ ^n i * 

j bjtn'jj* ^iJbdb£«i b ol*J> L £7 Ll»-J —* \ tSal^l 

^7<**bd L VlS"c->-bji4; J^U J Ji l* j\j.± ji- j$bi fj4***: 

>Jl I ( j i«bL 

^Ua^l JJs**7 J 4-/J*J Ji «4jf^J> Sdlj 0> 

dl^ Ji $ c~%5 db 4 j <j£totA»i 4v?jP C-~*S"iJ b C-iVi 

•a:** cs ; ^ j 

< J* l i j+J j*-—«JL* 0J^i4*«4/ fj C-—^54> \jj 

ij j O- 5 oL I jfb- jlai*t ij\$ Xiii j»a* <^UaUj < Jjl e^j-> 

b .Jb T u * i3*r$** ojb (jr li ^bud*** cJ 

^} j L^IS? 4$*Jj ! J UaJj I4 j b Cy^ j^ 3 ^ 

^jj! A*Xu5"ilJ ^ («L 1 tfVir 

_4f ji j Jjjlfcl—^4 j 0-*>l 4^lj b ! 



AY ^ J f # Jb U4 


0*0 j—la# j>t$V ^P U JiJjjAi *S" o—'l *_J i>- <_SlolJj 1 

_4j <0> j Ul* SonS^o^ Is j t J^<l ^p Sjj^ Ij ju '‘jt 

jh (jlj <T)j LS z*J j Oi’jby vL5 > o^j a/L>- 

j y_ jS'ti 3^ J& j* i-u xiL J jJJj U 

OJ y*> *1 iL* \j JL/jU ^.-L-P 0**il jl lj J j>- O^ <J jl 

-J—A t U^ t UsUj Oi j$4 (ji* jS*l J j 

■<*0* 

-OlSUpU/'J* Ajrj^if c^b jlfrkl of y^J* 

t£LO*li? L txS 

c£U?o! t£l ji LpUj^,;^* jIo!U 

Li«* L Lpj! jIaa if Ia^ 15 ^c»*aj j \*ir •* i 

» j$*jis ojj c-v^s iu 31 o—i .00yr^ j 

fl &J. o*J o>bj** ^jU ^ o*J L 

‘H* ^JU c>u' O**'! OjU^J 

^iv*~* 1 U ^ »*< * <■** JUbof j^jW j{L*i j ( 3 **** 

o^-i iUo! jo(*a>' 

♦o^l <*^ j£ $ U^U? 6 ^ jjf y iUy 3 totals 1 ^ija 

of3^* ->•> *& >y ^ty -?fy_rf 

cffVIS - ’ 6 t \>j>\j> b tjL- ^JCsS* 

■ •Lilj L tjlfjLLLS^JUJ 0 +A*^ 

Ov%^J aS^ ^L-S^A Vj^a>* 

jiii i J^» jjli J Npirfi iAA t t^p£?LtfJ 


1 ) Expected demand 





zJja csV IS^^LajlS^^lSOb ji -do_^-5” *ALa!^j3“ 

w*J Ji C yXj J5 jl -^1^ il^s! Jil (^1^ 

(J^ ^|j l*J ^rt*wJ J— J ^ 44,1 *lj Jj (Oi4^ 

,J~/2>J w^L' 15v»! jl ^-iU 4/ jS jjj I jj jli' lo^-So! .JUfci^y* 


*cp—'I ^iLi! ^sL* 

4j?jC-j Lvilir e5jJjj jy/j <ToiS” ,j| jjjj Ijl 

(UYY-HYY) ^'jUu^b 

Otlfl 0 p-ijJ^ ^r—il j&i** jLaiil ^UJp ^ jl 

Tc—>1 a-L^U *« U liJ ^ 

JjJL>- JJi jb jl jl _y 0 C~«~s j L^U? jl JJL* (jU* SJajlj 

pJUi 4**?^ ^oti> <_gl j) jJ j jb UitiJ 


jC jf <Aft$ 

U? IjB ^1 lAAC 


^ o o 

o 

A \,V6 

^00 

\ O 0 

« l,fi° 

f oo 

Y o o 

(C ^,YA 

Y o o 

Y O O 

« ^ f ° O 

Y o o 

Yoo 

« o ? Yi 

^ O 0 

^O 0 
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Alfred Marshall 2) General law of demand 
A If red Marshall, The Etinciple> of Economies. 
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1 ) Price elasticity of demand or of supply 

2) Perfect elasticity 
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1 ) Relative elasticity 
3) Relative inelasticity 


2) Unitary elasticity 
4) Perfect inelasticity 



VC # ^~l~f J 


O ^ ^ t C |J *Aj ^i *wiif O jW ■i* I JJ I I 

SJj* ^J*0JA Jit* .Jj Uj^* C-*J Ij U 

ijijj U 




l® jtfiAie 



— 

— 

0 

jVi \ ,Y6 


jVi \ do 

^ O 0 

« 

\)k° 

« 

« Y£o 

Y O 0 

({ 

\,Vk 

« 

(( Too 

foo 

<[ 

v 

^jLn^J tJ+jt iii 

(( Too 

foo 

« 

<3 

> 

O 


« T6° 

£ O 0 

« 


« 

« 

foo 

« 

o,YS 


(^toJJ-i«*fJji *ijli ^jJaP C * ^*> ■■*>Ii^Z ^ *^tC T 4 * 

^c? 

^i****5 t-lilj ijLJNj jj X^jlJLS^ Lffb’o L ji Jb b^j£JL5** jt ^Vir 

i til5 dj &\ tisJ ^jZ*& 15" I^?V 15"I 

•XIa] J-J 1^3 Ji ,5^(_£ jy** l—i jl*5" 

j L^Uj ji oLJ U ^cl-jL 

Jl t^>j «Ul Ji < Jw3>*J jla/ jf 

L*?U* aTL tl* i jJsj’ ^j ja <^V15^w^.> oU U 

( j£^ Jj -tJ y ^ ^L*S"^*fi>LA; t oly I tc~^l jl j^^j^JiS' 

Ojli? 

o-fc^j Y15 \lL (^LeiUj j!Ja<* ^jL-* ^Jaj I j ^ j-S*oj Uj i 




itaS! ^ 


Jji L* 4* *£j&i 

:<^***l jj jbol$C*l Jii 

l_jj 1 <_$Y ^ jldio Ja ^~AJ -Wsja 


*>—** {_$ V ^‘.* ja 

jl IJ iJ*>J ^! j**iJ aUa^! JI {j»“Ald-iS"ja 

J ^Ci»»*j) |-yw^* jli^ J j—^ 

^!al (jU^jj»Aj . JU*9^S*u»Ajil> Ij Utf IflJiC*^^o<XLfe^^J^$wj 
i i jSj\* JjIT J f <Jj ^(£_/A i 7 " J tjijUSCj Ojjjj tc-^l 

4») Li* jlS""4j^A \+0y^&- «ij Jp 4J Jj&jt JS\; ja t<W ?£^>ti ja 

UaJ L^5L i tjL ffi I ilAf Us U ■>-,— T ^I I J di J^Aj 

t?jU*^j ji ^ j*jL^ iJ 

^ya *.j 'LL ^ Cmm* ojb^a \j *j>- oL J& j&i* 

jl J *\S Ij iJjA )j 4>J ! J jU *ij^ ) ts 4 ^* U 

ot^li? *jw? j& iS^ji **tj A <J-*U ** J «a_# UMaJ iA/ab^o 

Aj*jj Lj oLjlaj I O^jL^UlJ J 4 m3j£’ l)^J C« *< i > 

■,*--- v * dAj4j L*t^J| C***44 j <*L^J UL' J K&j€> 45\Jo [Aj 

4n<Pj_p L j jtJai»«j* c^l<U I j jjjbla UsliJ L c . *j o^j -X»l 

C*>L*dh»j UVir^ytLw C>4ii -U*i jX* .w^*l_^S va* t_jj!<Lajlj (^IjU 

d5w jjj I iJaL* 4JaU* ja c^*-* U-*j ja -U-* j ab aj_^» 

Uod oabjU,- (u^Y-\<m) 


1 ) Cross elasticity 2) Objective price theory 
3) N. W. Senior 4) Henry Carey 
5) Herman Gossen 6) William jevons 

7) Karl Menger 8) Leon Walras 
0 ) Irving Fisher 
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2 ) Opportunity cost 
4) Variable costs 


l) Normal profit 
3) Fixed costs 
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j oJy JU3 tj* J) .ii«*l Ja>- ywiX^ y <l- yTyfc 
y5C*/* ti^*-^l o<Aa«^' j—J Jl^t' (J^*(fl^MS^I; 

5 jLu^Ll (•JiP .Ji jS"iU**j1 Iao L L?Uj ^5 
j oljllaZ/l i y&v ii— : / ,jjb ojl _jaa 






*>j+> £_Js* oTi£\L*jt *Tlj 

-Aj tf ^«* L*J^ I o! c^1 ^ jj 4$t**ai3l jA ,Aj L*j 

o„>ta a j~*r3 o*-> 6^^ -JLitj *i£b a 

*•1*$^ j\jSjJ t7 c-^j" U VIS^S-jp^P ^1*7 Ui^-1 jias* 

l— J I J Vl5**4^ ^Jlifcl^l J 1^** V^-*A^ 

o 1 Je*-J»* 15"Ji! 0^ L 0*J» j\ 0^*1 ojU^ 

>c*^l jL^u^Juiy l^j y*j j jjAi* jl_> L_j L*i>>l 
i^l*> aJojIj tew j& jl (1 j l«.S"mi5* , *i J j J c«X »A>- (jjtjoL*2iit 
*»Aj ^jj l.^^- I i^jI ol y*A ^**a15 "*^ tIS "jj L 

i !dl li ‘L*. n~Q j*} Lij J 



V 


JUUa g JJ JuT 


•Ac f 

j* »'^3 ^-Ulp *jU*{ £_aU* 

ii ^Ijb ji^jjlS^jl L jljT (_gl^/UJl otiJb^ 

_ ■£ 

. i y* ^ o-L/* li »U I Ji l* y~ASr 

V^Ul/JuTji)) j^<i jib 

^jUi>b u *^yny Uj ^jl*j ,j[A&jAj~f j! ^ o J> 

Oijl cr*S ^ j*-j**'J(^ ^ “k* ^ 

I jj}) jl ^ Ls^I bjj j LJ l* ^ Iji jmj 

o^-"' r «t3 v ^a; 

bay *ib ^^asI J j*- tbs J** 4i*J*^ 15 «l*T ji 

b XJ L" J jl y—j t'j* 'J *A**Tji jjj) tO-*’l jb—Aj^*" lib 

^ ^wAj aS^ uJ^ii ^|> Is I ji j I Cm * «*i S (j I * ijS^ j |jj l^w 

jl c-wv*m| ^! *^*A>- ibalsi j*> Ji .ijii^j^b Utfbirjj X^j^y* 
■ ijU**^ |*>4J Ij t—S y^ A 3 -UJ _^J li *& C~>l X* 1 j^ ( JS^ 

:ij^ oly^ Jii •-> «ji li 


1) Gross income 2) Met income 
3) Disposable income 



\Q 6 ^L-t J 

kwl?! i<_3 j+&A jt oL*Jb^j UYtToJy j^]ii«A> 

yl— *ilyj JLl jj v-aJ^- J^-t^ly 
.-A/^ji pAi j \j UpUj Jj ja j ^Ll>{ $j y (jUYlS^ 

c-4»- U £»y [>- s+i <yl~* wily jiOi 

u~i 1 <y‘bj oi ( i:^t 

-^y <y bj^ j c -* s ’* 3 

Cjj-L—j Jl* I ji '^j* $jS^ jl j) oiUlv*'! 

jL»' 3 ->>-* (^UYI-To^jT o-oa* c-4>- fjY Jby 
aT c~*i -Uy JS\)t ^** 4 -" ob-fc UYir^b « 

oy t£-jbL y j«aJ (Jj li ■!*! Ji tlU5 ^Aj oly^ 

e-Li l> Ji <Jy_J t5**i “b 0 yii tlJ4** 

^UYls" c^UU^y oly'Aj a*^ 1> ajiJb* ^yji-w 
(J^vs" J-; li J-*TJjl; oly^y* IaYI 5*jl JJL* -C^l Aiwitj Jy 

.C**"l Vyij JbiTj^ UC-jLip- .« iJ-J" tfvbby 

j y.^ aX-^ y ~-o a^O wj 1 j x*T^?i 

,c*^! Jb y OJ-As ^y.9 ]j Aj’Uj' j 

aj tj j a 5^*i 1 _? yrt^y J*iy 3' *^y 

- ^* _}jt 1 ■ , * - i Xm it*jS' nL aaj jf jU*A| oJ jj 

yly u>^aaj jj jj .jjjj Yi ij ^y ^j/ 3 ^Ja-' .> 
yblS'l iib^vi IaY^*c**J jw»^ 

viL m > i ji l ^ jniito * 1 *^bjAj aS^iL<L ^1 i^ 4 *i b #Ijaa jwj 


1) Real income 



aUs5( (M $ So? 


oLi’ J^Tjs tAJ-b 

Ij <1jjJ L ^I jbj o 1*0^ L jl^-UI ji ^^U'i 

c—o4 _j *AM ji .c^-bAjb j5\i^jjl o^j*^ 

a(3 tiy 45** (3jp U/> jl Oi-t* t 

,JJ 0»-b^j *-b _y j&fy 4jb“lj 


,ii / ^J*e»b>- oUo>. J J6 'j\ jJ5**J-» I Ji pJaP-l c*~+~£ 

3 l5jH**" 0^***04j jt^by flbj 

Ij ^Uj(j t ~ . - .*Ai 4***j 1 Jj^j J OJ l^4j b Uj JI C4 Ij 4?*i^jli 
b i y^ A y* Uj ^mS jvljlf b O Uj^ JU JD 45**C^*»>l ^g*w^ 

^ >l OC^ • ^by u?* <sJ£tS\ji 

L_j (^yb*j j^t?l*4iAfcb bjjj tjlfc-*UU> 

jl ^^5"*y L_» ^(j5l4*b> U-* y^ e-t<i jfcT*A>-b ^ ,t,t > m ji 

.JU-b jiy 

^l AU imJ *Aj I obi bn ? 4^*y to i ot j*^ ^y**j iy* 4 >U*«a 
4/Vibiy <*J IU ^4-ujJl* iyl>*vfi»i ,C—^l4UUi iy£4f Ij 

J <yy'4_> jiU <y Uis-f ^-a)> 45oy J&** c^m^I f bl.JLo jt 
4it*U- OI ily I [4apl c^*-J 4™S^^gijj^> Oi iy Jttolyj‘ 
^y>-by <^b^y <J-^4^o-i>b ^JLflPj^^J^b c— 3jJii 

J>j Uyjfa«Toiy 45 U?) 45"ijli (y^J4; 

Js>yy y ^JioKiO^i^ii ,c —A 4I*jS^!s/J i c-*>-by 

1) Scholastics 2) Smith* Adam: The Wealth of 
Nations t volv 1* 3) David Ricardo 





j J y O t \(jl j —5"Ji !-X»- 

J^iji ^ ^<S->b O-LaP y Om*I tnjjf] ^U*>-dj jj | J jUt* j y 

<yf ojjf jly ^ist/ ^da,* ay ^ 

^ytl y .o^l aJL^U y <jjIS' ( _ j aJ£> o*j» 1j J*U>- k ja 

^jwAuJ^Ij yi■ ■> ■ ^ j cJLjtP >^15"^ 

Uii^ Jdj* ^ jSh tOi^l ISO J O hU** L 

oy *iiw j ji tXJ\jX> jImw* 4>y j I 

—^ ayt) 

$5^*j *Uj L? 1J <1)1 J C-***o| ^ A ° f' 

(ur^\A^t) ^JLVo/Ujy .ibofljl ^^yjja b 6 «ay 
L> t Y Oy ^ J** uyb"j) J&\ J> y~?b 

^ywn 1 ^ ^4jb ^pj| jS* jT^J? 4* lj| JlJl 

j fiOj‘3 ^ >1 J*^ 

<jjL-Asy 4& Jj <JY«ao1 i£j .x&U^* iyjjj* 

cri^j— 9 ^ { -r^‘J A ^v* 1 * J J~* cWi** V^J—* 
JiU>-^ Wy iZjal* J*L? jtf***y 

J^» 4Jjl I j>- 

JJJ& yjTU jLL-4 jtj\?J SySJ MJjTji jlT t£tjj Le»l2J «£ 
4*b1 0/j!ajL> t£Jjt**l c£i^koy +**} 

-y_-L JUV .x* o*l^ y. jji yj aa*,-^ Lrr *j Xb^y 


1) Cost of minimum subsistence of workers 

2) Natural price of labor 

3) Thomas R. Mai thus The Principles of Political Econom- 

4) John Stuart Mill 5) Wagefund theory 

8) Ferdinand Lassalle 7) Iron Law of Wages 



j^Ufiil 


J-Jj)J U jf J ^5y ya j\ I aT c—»l oJL*o A^cJj 

<«jjy* a jji>* Jj1$\^S’jI£a__/j o^byjt>Ai*<A ^ jlS* 

^'jl f jV jfe'jUj aS^Ja.^ £ yi A* J^^Jj bi J>- <£jSojfy 

a fy*-iU y/ijjl _>fcTj Uj y**jJ Ij lAiy* 

oiliwfAi ^jj L»j * jLjl J&*yjj5oX>- t£*AiyH pj b yw 

IJ Aj UJ^o ^ Lv» Al$jS^ji^Aj toV I y*A U J ,*jf jj jl y^Lu 

<~1** 1 JaI I ^lyl Ili^Ish/ _>i ^jl (£ L^j jJ jS"A j b 

■AAiy^- j^XA^lAiyAvO C-»>-I.S_jJ i£\j* f J ^jV o_y -3 A^Ju Ji $ 
AjUj 4J! jl tSjbye^ JjkyjJ ^ 

X S^U* jl» SjU**i a 5"*c-^*l t^jlsb Ij J^Ail ^»Ap 

jl ^ jfc'o jJ\ j_aI j>- ( ^i i ly I 1 j jt> jlkji jlj— 

a/ j^yjO^ lyj -^a^ jJ^y ■syXv’i J^aJaj OjL^ jtSb 
*Ai/ 1y> L’ iy «-Ua l^>- {Sja ^Si 1*1 jl jS"jlS'j I 

(Jj_^ jl L^Jj AS""^ybal IaV^iX* I Ji .JJAj A^liliy^ j*i 

JaI y>- yjljXby^A^Cf* _?^ jljS"I JpxAvI 

jul/^ t^jUn^l t£^b d-L I j Lj»l *A*I ji I jj-«S”* jb * , “^ 

ol—_^laj ybl AS^|jiy>- ^{(yLs! (jljj 1» _?yi* S— ija* J 

.ijb^y jb c^l ^AMtA ~TjU 


a*? y 1 jy l»3f J^* jbj I jlTij oy oL Jai 

C«^lj yj | A^j" I iy>-jb yj| e^Ul^l baUj J 

jUIiiU a3 I -Ij Lcp jjj tJAww JU/UaVI^J J^aS""*X i Ad3y Jj 
A/ ^^SCjJ l—3 y*j Aj jl—j f jlS".*AJtf|j^y b« 

J^^Ui jlw‘1 ^li*J ^^<*>1 AA»j j J j 1 o AAS^ Avi jp 


t) Industrial reserve array 


2) Surplus value 





ijiyi-it jf ijy)i Ufllfc j kJ> j* ojl li i jt j\f jjfji Ijl 

Ut* j ^ w>1 JLi ji UVIT.q***.j jjUjijl5v«f ^^>- 

b jlf Ulji 11 _*>y JJi" lA 1 -? 1 

^s—'TAi 1 ^' '-r'TJ-* j^' 0*f J 
(jT^k if C«^l Jl—' b<l ?7 jl$ *4+0jfr |» jj ** »J 

j15\£^^*i y** j L*V15^o jluS^** j j+aa 

.-L*Ji/* J^ 4 ^ 4*a>4* 

jlToi^ a>■ •&jjf ^>■ j/k jK^rji •jtt* 

^pUl->-! «^>- Ojb jJ jjfrUXa-l AJ&- J 

jj- jl5 4j l_jL/z^« o'^?‘ J Ljjl 4li jZ oX iU 

LjWliUl^l *f ||,7 n IP>I I yf l**^l 4«|J^ jS* 

*>-j-j ij jU \ y~ jt jlS"*; J j*£* (^l^/Lt/l 

jl jl^ 1 'wJJ*AJ ^I^J Lj J I ^ i^ » i ls if 0^1 y)*A; 

-IaI^j —>tj jlS”"I jij L«y! «a>- ,ji I jl 0 *b~ J JJb tS- 4 ^ 

4C—! C«Hm 4; J^tf if t£\*JJi ije o^j! jlS"J>lf*jl y*- *u~£b 
j* jS”Li j_^lA l 5 ^ *5^^Sjfcs jl d)bj t£l jt if JLlL^ j>u <* Jj t 

Ojb Jj\a^ Ij ^Ufl J^i C~*l J t«bl4; 
x*~js 4^’ jjt \S2jf ^y ji 

*Aj vz-»j*a5 It Oi>*4 j—*■ ^f [Sij? £-)f 

j] i y j }jj\^*\ j Ij tflJ ^jV 

wjUK-*! Jbj JUj! ^Ijj y i& t* yjf 

-j> *^jb (£ JiS oj3^'—>■ CsjJ* tijb j!_ ji Ij lS jfi 

^j-ti jj>_\ jl ojl—iu^lc. ji ^j-/i ji ilLjT4j *f ^j/ jj^> 

C"*i ^4p4j ^jf ^i> jlil *yjf J*j* U* 

4^l^i'Ujb ^ A jl j t£l ji 



iLa^f ^ U <$> Mo 


• 0^ jlS^4j C-~0 J 

jJ jj >Xm 2 J 0 JjJ Lr Ij ^jl_^J l Jb *b>- ££ U*^Jo 

,djjj\^t i_J Uu>-4; oJ jj J^JO 60 tj iiflJ tj 0^1 

tO t»A«J jfi jl i tj jLmj jl^t£jj*» 

(jjp Ij C~-jJ X*tfJ0 oVL I JO O-^W Afi I 

Jj»l aXUj jS^jlS^jj-b ^jl ji j oVTjj^il* <S"c^| jlbb 
*0 Jj 45”*\7i~ ]4 j C-*-i>-ji>W4/ I^aJ J j 

•ij j—J i J L>.l; L_> %.\j\Aj *XJ j—i j| viC jh iiZ^jS 

wl /_y,j$ i^J&a (_jUJp jia/ .■A/-L5>^<* Ij J jl ^jJjLa*ijl 

jL^J4, ^i\j iS±Sy Jjjj Ifb' (jjjj^s'j & o Ji Ji\ 

<*J L* -UJ jj jo <j L»(jii# jL jo J-i'j Sjjo jo *ojj^* 

ooju> l_^ \j jS'jir ^i/i jj~i j ji—^ ,c-w-i «»l& 

jo 4 S - j*j lol—ijo oj>- *U -U jj »Jjjj\ 

j! dLj* j o-v'f f jV -U y J^l» jl y jj\£+a tajy 

jl 1+^-**' woIj JO J>lj^ ^1 

j»5'yk ii jl_y*P4j yij y**j ^'UJt 4^ul 

jo jl“4 1 &l*^jl j c 1 !■*>! ji ^ jS"jo ^*’ *> 4'* t*l«J ^ 

* 

*&j*j\J> Ujit OJJ>» t£**^*" ^J^ ->ly" c^%*l Jjl 4>»J0 

*Le»jl (^oL^uit cSl+J Ui ^Ip t^Uw Ij- 

lltlntH)! ^ jmJ tOW'LwI^'l J l^I^I J> 

ojt-Lj t j -r _S i o juTjo ^/jlT 
Ij O^i- S’x* j 4?"C^#jl J*- ^ I J OJJI (Jjj 6l*^ 

4ilw*^L- 

jaTj&iIa oVL l ^ ojjli 





aLw \j J3 jT^ U1 J* *J J Uli I ijZ*A> . O-wi I <L*j Jj Iji iS jJ ^ J li* 
4**1#- (^hJLJ y J \aj^ 4lJ* j*&> U 

sJJLi oli djl^i (Ji^ ljL*j f^*S>jjA> j& jl+i 

ilij I jKA LHp J 4^5 ji 1 1 4>m \ 

jl oX*U* 4^ (J.X* I C-"^! Al>il J J i j3 <cL»-^- J 

A$"jU^A* L*>4 j aj!j Jil aS^U^T 

C->IJj l— s> J* y fii ^ji ♦XtU s*X*i Ijly oIaLxAI y#-^« 

J jr* -) 1 (J^* ^-L?—*> yJ j?l b 

j> l M a li l ^5 ^Ip a Ijj jj ^ l^J UU-j U ^v^va- L »^p oV 

L?bt44j U l^jl y ybU (^U^Aj b ojlj *Xtl 

. j\$" 4i L* &A*Aj*>J t X|^J 

O^sUal Uj-*1 J}*-t Jj U^» U j J^> *jb tj 

j> (JUj jJ aS** ^ ? q!_^»PAj 4 $^>f 

u<4j a^w ij J txj-i o) y*>- jjy j j -by yyp 
— 'i A r Y )' l A^ J jlj ojjS*^ c^-by T ^*b y 

T ^U3I^juj Xo^ «ny Ij^Ubt ^aT^-T (\Y?Y 
,ww»l AI5J jlS^Aj iUalil js jUj uTjl «3b y 1 ^ 

~j>- j Jy>- oja y*i y jir xiy ^ui j>^>-i 

U^J. <jl j* aS - c—"I (1)! 2j** <y*i jjX» X* I ^ j <u>-j] 1 

y j oxi c-.w*r L?*b y j! 


l) Jean Baptiste Say 


2) Entrepreneur 



,*lc b ^jLiT & 


j* U^IL* o!j^* ij \*-J) 03 jf 

.Jl»U^* tjy*a* U 

^.J5^o jTjuTji c-^l ^7o 

lL»** | I J 0i«bw <_^>Uu^ *c»»"■.> ^ 1<jI f _j ■ r -— 

^j^l^PAj 4j b I «Aa|^*3^ O-*3Aj i J 

aJUj*- jb c«*f £jU“ 3 _ji7 aL:-** jf A$bjb ^£iwj 

«l?y& .c^l^uJL LiU; tA*?jPj3 

^ L*J^-t yj t $\jt J*ilj ^‘1^*1 

^jljUXiTji JS^jl l—AO^A jmS'j | jjAU aT 
ili Ja1^j 3- A*til «AJ^jj4j tj~* JJ*0 ^SA f ^£^1*4*51 ji^A (JUUj 
.JbU f UjuTjj U Lsao j.a eJLblja JUo JUl^l aS" 

3 Ui L* A#^^(jL«A tjJ a* ( 3 ! iS^j* J,l$tJ^ 


Ij Aj Vilp jl <3ObA**L* tCn»)| 

t<J ^U- *lJ y^TV $JjS/1 '(t^il^llj ^>~* 3j**$ 

45"jj ^SvJ tviM 0 ! {Sj*' M, a ^^ <w> ^jlwti 

3^**» ‘Z — j l CtUt jJaj i j #J3 ^IjKil Cj 1^4^ 

j| e^Ul^l (J\jt 3jh>j*-j i£\4**j**J .2jhC*j\JS j£j* 3jl j*tj J** 
i/~ (j^**^-**' t5v*l 

3>A*03 b Ia3>- aS'^Ip OtS^ J ji •**-*4' ^ t>J J^l 

yt Ji a£/ 

*V 1-b AZ**u Li J ^j)} b tP3jd**<* obrfilA* J 1zj\j£ <? 

Ij ^ l—^i 3^^ oli U J ceJ J3 0>U^W2J J?t J3 1*3 J~t 
*Jj Ij ( jiifclS^ jj Aj LL> j*t tAJ J C-fblJjl 


1) Puru or excess profil 



\ If & J 


^g^ls^a~ > I IaJ £)1 j£ aK’l* ~ ^Ua/^^Aj JjlJU* (JjJL>> 

jl jS^I .»LiUf ^J^v<apxJ w»l/L^*t ^1; L jJt 

ol? <—S^^lox U ^jjjj x—>U^-1 l^iiiI ! t Jji j* 

<xj ^ {jL jZ>- aS~ (_£ IdJLl O^Arfi jUhu I 

13 *J J^—^ ^ Ol i jk^ ^ J 1 U , J-ib 4^*if J 

LS^f* *V ^ 

0*^1 4^ 1 JJ o*Aj L t4**ijl»|^») A?"^(ji«A 

(J^ ■*k* Jj^ (j*J J 

ls*^ J “> ■ 1 a4o JA -X^Ij I JlA l^i.j 1> ^/jl?jl Ij 3 J?'**’ 

J J 1 kl i (_£ j 4** JV ** 1 J Ojj-*^ 1 L — ^ 1a J ^*JLv>0 

I "4^*^ **4^ jlj-Sj^ - I JJ ^wI^9|4j Jj L^J *A-i j) y j! dl jA 
X»i j$ ^1 jlj Ojh-i jl ^J-g^l^- Jj I 

^ (j**J jlj* jl jll^i^^* ^jSr jt 4—S^lihu I U C—"‘ 413j5*j!^S *U>- 
4i*^)j jl^l u - ’^ jl** (Jj!^ .»Aj 16Joj j-aj uj \$ j*£- 
Ij 4I$J *S*-Sj*n4j aS^ Xi>L jS'jlS^^Jj Ip iS$ J~* •iS'o—J 

Ij (^jL^alsj t_£-U jj oUjbi i j~£ r J'* .c-^! »jJj ^ji jl jl 
tj\ jt yfxj'j J jl^OiJjl ^.Aly J aJ y w : r^; jl 

jl^ j oj 4 S" [jx\y t w Ui j& 

I j 2 j**a i y yS~ 4*^1^- ,v^-^l c j j—^o 4b ^ Ij ^>Ul5^ 

t-Ubji^ ^Uot Ij j>y • ^ JuT jj 

. 4i l ^ j hL i M > L 



jUulf l? # \\f 


J —>J V y*AA .^*1/^ 0 jfy i J 4j L<* j^Ai -t* J Jj 

jL Jai^JjA <{ Ub ^ ji A* Xa \ Ji 

£.y* ^ 

c£jOi to* U> <—jflj Ufa* Ij <^!_^-* ^Yi l»tfl 

J^J 4i U^> C^l c£'-b* I Ji * jti i JJ »&** ^L-oi .ijb 
*j$i A**>J-Xa w*l>«^l . jJ^SAt J C^'! j***5p 

j <J L_U> £fa*«** I j—l , JJlAl—Jlj -tO jS (j 

I^ ^ ^1J J ji 

wj 1 J Col Jl j«J ^ I fl^LUvj) 

J^P JJ *OAL^ 3l J*A* I—E ^ytij 

■f^^" 

wU^jS^*j1^i obi****! .2 jytSX^ jj ^IgiJ Ui cil^ U Ul^U t*b«b»» 
Ub l^lj a> _>?(jj 1 tuJy j^! jj U^j b j 

lj JL/So^j yju* Ob* bibu?ZiI 

. JUj t*J 1 o -/* j * 0 *./&£_> sX;rJ*U j -b*i ^y <>j§i 

J »U* "J lj^ ^A IJ 6 j^i J^oiuif kLj L* jl 

^jt> C-Jjy& J} 4> L» j*+> (^*>-1^ 14j U ^ I (_J J^ZA jf 

1J J j>- 4) U0>*“/ 4is»*i jA 2 J —>• 4> UOil Xj 

oT J**? uUJ J^Ip^ (u^fi- \\f&) r J^\fj^jf^f 

i£Ji3y Uj ji At b 4) [aj*a tmJ j^za j\ 


1) Interest rate 
3) Gustav Cassei 


2) N. W. Senior 





(i a ra-\ \ \ v)'Ab JjiT.j yi.^ 6 j\»»j»- 

j ji obbA>L^ oUjpi- (j\j —; tj 6j—4> 

— ^ ^ ui o ) ^ j*l*J* > j—$■"uw>Aj U _^*** 

t^Lj (S^ji c-v-f (j-ibL o j—f c*-&b *dip (\ A A Y 
3 <j*K L* C-^i I Aa jic^l>i<j <j L* dUU 

-» ( \ A A \ - \\\Cs) r iijJ l* ^ jLi ajj—• 

<Jjj-^» Aj jla/ ((Ail* Oj^j j AjU_,**)) Aj £_>dj >y* JJte* s-jt5^ 

(j;UYl^A^Xi ^—>1 cib jlfUl a i^j I ji j 6,J y\jJj , t b fltJjj 


t0 ^ J drjb ^ I^UVI^aj c.****/ ii 1 j** >j *ry 
lU^ ol—-*j ji j_j I w<-^>aj a—5" 

b »^{ (\ A¥o_^Y ^) ;X*JjlT.,>;>j?^ c-^b^ 

.O-A v^j-^a A> b j*» jl »iUl-itA; Ci^ji jbt* iS^j* 

Ojii «*\# <*l> jU^I (wrY-AYAO ‘ui'^crri 

^Jj jaj Aj L»j*« oib^l j C--*^ ^ibb 

4 b *jb Jjir. l^iJUi^jf j+*j\ SjUx—i c£b~*? 

f i^'lJU bjl^ jS o j^i 

^ 1 X 1 * ajU j*> aTXj Uj ^ aX' cX^ I jj 

c$t^_i Ij jTaA 1*3 «jjU jl ijji^ ®ijb c)TdAJ U aS j> 

1— 4 J c$IajU j~> c5^—4^b J jjjIc—** i*j ^jb «l5b* Sj—*’ bbi-'! 

JL^a^IaS'"O jjju jIS*jl>aJL^j yi*lS*A 
.Xi\j e^j ^Ua^j* H^y* tf*£j\*** j* 

ju»U« aj a^? jp (j;i^ (, 51 * 3 ^*! t« 

oiCi t , 3 i>*j' OJ C-*-J VfM ^ J5 aS" (JjJ J 


1) Adolph Wagner 2) Joseph Schumpeter 
3) Eugene Boehm-Bawerk 4) R. J. Turgot 



^ UiT # H? 


jL-L? Ij iU j L^I .£J j>-4f 

AXw fj ^ Uapl f J.? j*Aj AS" ^ Uls^l Jia^ J-SJ Ji 1 J 4; L 

AS" l_£i L$£3 I <»1>J Ui ij I c5 wA; Jj b Aj U j*h .Uj; Uj i —P jj C‘^1 

jl c^j I JLa c<«ol t£j jL/ ijj^* 4x<>L>- jlii'jJ 

v-aL*.-* jis t*Vib ^-* 4 j L* j*n 4 ^Jp> a5* L*/ I 

Lr’^*f LgjTjjd J^.3 •** y$> 4l9_^S" jJi/jO JU b 4 j U j**j\ ailiX*«jj 

C^4>* Jt> ^U^'l a5"! 1*4/1 0 jfy £jJ .J/ijS* 


*©jb-f 

J^j*UJ c—I y a5" 4 fcjS ^vJL *31 aS^Ij^ju I jj 

.Ju^L'^ ojU-l JjT^ c-~o 4 j (flj©l Jf>*! 13 yj 
•ul—*'! 4lij _)tT4»_j ^1*1x44^ yj cj\j £if 4/li^U* 

Lj y\± £3 L dji V(l£pL£?J c-*/f j» oI^-^Aj 

J l$L£*iS"b o ^^— A JOwU*ij_^3 4>J i ^ lt^ 

CSLJp »Jwi b iA^wJjI J jUsCj 1 jl4*u I „)l ^ 

j jj c( T ojU^ [4 j L j! J^l>- ci>jIj)) jJ iLa^l 

4-5^c-^J ^r_?L*4 jji^lgjjjt? b j> <s Laij ja oLjj^Ll* 
^Lp ^Sjb ci--4w5 iJL>- I .ji^—5"^* ojLr 
Lip 4S\^J 

o_jU j tc~*«L l> i^*f^ Rent ■£> 

y* ^1-J ij^il f ^j»hA J* pLi < C* -H > iS 

1 *j_ -?3 O I _^j UaS 3 

l> <^3 <Jj lip* *Jaij ^CJ 0^> f Cfi'** ■ _^>* <L* l>- 

^C-i lJ <*J*\y ^yi? \ {_ft 

1 ) Economic rent 2) Differential rent 





oOlJb^p*- A—^U; -S*^*b' 1 '<Jj^' a u (^jb*- <!<■■-«■*? 

.JUib^ jtc^b^A; J 

wP o^Ap c^*J jUJ&'Ija AT^iiy oy JjI 

J>V ojU-k; Ji> Jtj— * J^UpAj (^jvsb- 1 4>-^J Ij u^' 

ji ^~0 Cj^L* jl^?i oip*; b c-aJ ^t/ljj| .Ojj^—T 

(JtjiiOli ^L-* ( — 3 j^> I A — i J — a\ I J X"«*/b^» ^Lm2>iJ 

A—$^O-J b 0^5 b 3l J2 (J* j^*i L* »<-Li u&* A 

jl»bl ji vI/^Ap c*»*b ji (^bjb>-l j*,a <jljl jS"! {j*^* 

#^u-i ^ia*- a_t jii^i oi j> ^ js\jj\ j 

j! Alii jj J— jU j .JLib^i (jI <J jh» A$vb C..'**. y 141 ^ jz&> C-Jb 
3 l oUx^l a 5^ c.*-l ^3 Jj*^a*** 31 o' tfljU-l)) 

jijiSlj «bo^by T eUb*4j i)U JljiVj^'li 
J JLi 0 *LS^l*U? I ^j) J yJ>A^\&~ Jj LgJ^<» JVjlM 

£j3 .} w <^ |*Ajb Jt£jU- {_$*JU *"* * 1 

^bJdl^Jp OJjTji i£J}\$j*> C-J Uf U 

^lfrw» J JlJ ji Aj JA iJ<I *X*aI i;,--V^*jj ^j,Jm) jj 

(ji*J b 4v3 btOi 0 Ui^b i jaI _*>- ^*s \j 


*jfa* «W* •■+*■' JO >' 

*4A Mb y^|« 

?//////////* 



•m/ *u* 


1 ) Market price 2) Ricardo, David; Principles of 
Political Economy and Taxation 



•atssS! pit 0 $ m 


jwu o) uZ->^ ^ji^i J^b* 

Jji \ o i_jiJ I SkL« *iJ l*l»o f jJ1 

-4^ 4_S^iijS*jl *1^ l y^zi t£ U<? Uj . j y**^ A 
_J t*A*uJ ^4 -j Y 0 C~**94j Uj bLjfc4 o J,a jjsl>- 
^ o c5ls ••!***> J Y 0 w**i*4; J*J tbti I 

{*%*»*£ jjiijL* (jXl 4$lvf>I 'JbL*j^« fl JJ^5"* J*J * _...-/ai 

(£ 1*2Uj >Ai-ib^» i£(S^ J-* lS bb<Jo JA 

(5lojU-l (JtJt i£\j— 4 <P+y JJ J sO^'Uj f o<! b jOLj c.*J 
\ ° y) y. £ <dji J Y ° yjy 'r* iS*y. tfo yly 
c--b jtffcl (\ VA° — ^ A&°) \y y by ij*i jk U ojjT^ 
I j ojb^l Ujljb j yyj b^ 4 '•^jbaJ •! 

fjZ*J ^b 1/ j) *jl>l ^,_5sO bb'lwl*-fll$i 

ij^l iS t* * >^ ^)b<j 

ol—■*' I ■0'-' j ( 0-v*-.9 ^J-^iltj b_j—--^ l* J oIp 
•jb*l t*U^~A OjLo 4 j jJj 15 iSy** 

Ju^b** **U} ji jt ^jV £jo !j 

l—i y. 6 jP. *oy* ^y ^iSjf? J^- 4 b ‘£lU 

* i i ^ ^1 y (jtjSv/i tiLiuo! 

Mjz £>jy 

jJ Lw ob*u>- j UVL-S' <j;L*i>U ly («X1 ^ j>> j._j* I jj 
^Upj j> ,$}£y ^Lj<j Ujui ji4S"U^./Tji .$y 'Ss> 
yy ilj x«T^ b £jjJji Ji ^T*JUU*5 L ^jy 

l^j os y 4/\jlp<u *c**^*j vibi ‘^->~y* ^y*- <yj J ' x —>j$^ 

1) Heinrich von 'rhucnen 





J £T J* tl$J 9-lj^pUlP-l 

j # ti! ji (jmP ^ * ^.** *“i i*^* 1 ijL*^l| lj 

jljjlj! oijjL* o^Uj^j jS i y^M.) j JL/U.>_j*/ djjta oJl^ 
cjU^I ^~a*J j(jij^it^O^jj j* x u -jS'l J ? 

■ ^ t i/ 1 JlS* i*L« Ji t^Mwj luH 1 j ^ 


^-Tthwi ^1 4-1-^A .Jb'lOb J J>-J 6ji J** ^IP S 

jl j-3 1 j: (^lojt l> 4 *~#Ia« jj (^j^U (_gJ j U jlS"*^ tlb 

ol*LL« *,_.;>- L*? j *u*j jjS ij>" b jj>j J-a 1 jj^j j 

jl j j j*. j w*'l*i) 1 *j jt O Ip o^*v2>J j ^pUj^I j 

4^Cs^l <JL* I i3L«<# J! j+*> 1 iUji ,w^-l e:£ J&* jy^ 

(^*ij o>Uj^ ji? jl Uju i jj jl j-{ S j>- 

*L>- $lj 31 $y f'j* Ij j£o ^U*V* t jj 4 — ^^ U- jj J^Tc—* j<# 


f-' . . 

OJ.jl tijjl b JJJ tils# jJ j 

.C-^1 Alll j J jv>- J l^*4^.fc J 4l~*A JJ (Jj j# 1 j# l* 

jj l_ j jjIj Jj>- j JLUJj»V$ h*i>jZ» 0 UJ 9 <5** J* 

o—*JjJ b J—i* <yj*^ (^Uj^lS" 

^a! Ua^ ^S*inS ***^*t j 

<^U j£w* U y J ^- a {Hjj**i j* 

L tS^Uiy I iwJ Ip l j js .li^jI oju*1/ ^ i^cs\ 

\Z*J l„.|1 jl J y l)*^ * ^ 1 **** I j* ^ 


Oji ulj ^—■* ^~r> - OrBccus lyol^t^; {\ 

cJ ItAA ^»li jj ^uv5 jl o^i 

<_}! j* iSiik±+ i*h*M Reformation c~**\ #jLil (^ 



jLasSf pic U ^ Li 7 


^ ^ j*J J V J <3^^* 


Ju 1) 


<**1*- jA jj> (J-^U- L.-Ul ji £-{ J>" 

.oJt>b ^>- j oib 3 j» jA j 
li^jAji 033t£jL-#4j X»! J3 ^ I5v» *t-A _>3 
-Jj 'ffJy^j)) 3J0» J3 tfJuTja jl f3 J* j\ 

$ jJsIA^-d c£A*l j3 j —£j3 {J^j* J 

b t^x»l j3 j) t5 JJ$ Ll-*/ Sju? j 3jU- p*1 ji oLii ly. !j 


WjIj^I cJ| K -r^ a * T^- k r <f ( j^ J -b*'i 

b 4.w^*-iS > * _J^ I J Q w ^ J CL**^b*< aS~ /_C*X* S J3 1 J vLIhA 

.Xib (_5 j^oSJJ J±v U^F J3 ^5*(j4^J J3 C—^l ^j^**-* t#3 iS* 
J3 *■*— lj>~ ^ -UI JJ £-» j_^_J $—j ti* J3 

[^ M |||I^>» J L^ bit^f 1 ^/ J OvXfl ^ji^W«* jlS " 1 2 3 4 C>j t^Anj ^w 9 P 

•*AiS*^*ji7 OXS4 j _ ( ^j3 4aUi*4j (JjUdai* 3^ 
j jj j f ^.aSU^i t J «£b C«*a> Js^jZ* J-* I j3 

j|JUJ ib j OilfLi JUl J3 .0*3^ C~0* wUT^3 jjaII j 

j>Uijl £ JI ijs) ib 4*t JS» f- U> j) IJ JL*Tj3 ia**> jt 

^a*l/ Lc 4 ja La<# p jlj4j 


. ■ fl; *<* ;[..<%. 


(^IaX*Tj 3 y .>.^ l ^JaJb&wi ^JJUti dliiU^* X>l j** JUt J3 

J$4d 4*W L &A ^jj) J JAJ jl«b J l, I MI>Ij JjUv 

4—S” ^(^**1? JU! J3 L-f <p* 3jb jir J^ '^•‘*-*1 -^*Tj 3 l 


1) Bare subsistence income 

2) Minimum health and decency income 

3) Minimum comfort income 

4) Nominal income 5) Real income 



\r\ 0 j 


.3jb j—S'O jy^Aj ^£^yiy jl ^ 4 j j* c^jJijt 

A«J 14* JJ^t #ljj jl jt<9> 

• 4 *ijj** AjIjI 

*bj _>> ojJi j ^aIIj 4_*l 43 jy y.> loi j a~->1>*<* 

41 4.,,.* | 43 l*A l_£ ll i * 1 l^*-*** I ^ 4***i^! J 

JaA> jj— j IjjUj j *L-j 1 (4—OAj ^3 j* 3I4*JAj y*4—* 1 43 

*4A^^y* <y b 4 ^Tjj ^ jy jt JsbL-j l5 jtj**j 

t^lftoj^jT 4^Jfc ^XjAdJa (Jj jia jl A—S^y 'aj L*» 4— 

(ji J* M 'li L*«^ 4^ I Cj~ V 4^ I 43 

A# t£4/» 1 J5 A JjS"tjl ypAj A> t£4* ! 43 a J jS\*-tli»,2* I J Jb« 1 43 

,-LJbj^*; 4J43 £i 3 y y 

«yyt$» *(\a*a - Hrr) VjI* j>jk* 

< 1 )^ 4 j A—£" 4 *v*l $JL*o A^ihIi' ^jj Jj j £-vaj 4 _aTj 5 £_j jy 

^il^^'U u Olj^ J ^ <yb^-l A^y 

Jaij\^o\ .3 jS^ ^U*> I t)1 <jJa *^43 £-> jy ^34b 

_Aj t 44 > ^a _9 1j a^ y 3J j*« AS" oi jS" jl J iU*J i 34 j* 4JU1 Ua aT 

• C —-1 a4«£ 34 04-3 


•*-*1*43 *ljj* •*—^Tj3^3y 43 0?jflj!^ 4 4 y ^*13 
tJij—la jl J jb iZJjj^ Aj b Ip (-jj^aj Jj Li 4*»Tj3 J ^£*-*1 
4^43 t)L-*^ aLjIj (jii wb d)Lij y y®'** 

1—i 3 I J—il 3i4#J oXy^7 y J ^4 aTj3 ^*$*1 > 

.4*3^ jbj |j 4 J 43 o4^TcJliJ3 J e4^^T y ^UjlyU 

CaaAA> Y o) Caa^I 


1) Median income 
3) Lorenz-Curve 


2) Vilfredo Pareto 
4) Cumulative percentage 



(sjic \j % \rr 


f o i$\j b o*-*-*^ 4_f o I y o 

t y r ^ c—*>IJ—'IS^U^i/l i£fjb <—^(Jz*- '(^ 4 ^ J 



jl twJ liSj —j 4I*t*^*i Ja^ ^ o**'! »i-p^ 1 ^^AiJ j ^uj 

^f1j_jU w>Uali^> Jjp*a j> 2_y*£- Ja>- j JL-Aijj* jlw oUU 

_x« i jj jl A?-1 j JL ) ijb^ ^ jl** Ij <J AS* 

(^JiA \ ^5j l* j o-^U 

^ L* j i 7^(i j (JJJ.P LaJ JL—■* I J-i jj O U L* # IS ^a 

j! <L~5*xUJ^L j>_jS\s _^VIj t^-U! ji oliJs 

JL* I J-> ^.jL-J *—*y t* (jl jr*£>i>}' \ J (j Lij IfeJL* I Ji 

•Os***l o<jl£> djJL>i 

jJj l—i t J/»i. S' (jfj— j>&\aa ^L-A^LcsZ?) jj tiU ^*a 

-Ji 1 <—»AjtJj-™i" J <V^~i J -AjIoJU 
j! ^.Isj jf *X<! t^ji-J <J^S* 

$ ji-L < j d r l | j 4 —^Ia*j I 



irr «• j 


L*J (jl^7^y iJii j&£a iZ*XX4i 0 j*p J Iftj! j^j l>- 

s?r tii J* IaJU! ja ja j*J j> I jt .iC—*) b «—>^lla* 1 j IaJl* 1 ji 
2j*JjJk\j3* aL>»j I b ^IaX»Tja JA ^^Jj! ly 1 ijjj J 

I—*X*I JA (Sjtlji^ «—'ylk.* 4>-JA ^&*y X^iyl jl ^ij 

•>y Jl b 


x« I ja 

A-jJjJ (^ly <_£ j*X| X»l ,JA 4 (_5^* "b 

<>-y jU«.j l Jl» jtS~\ .jj £|1 Jl .JuT-Ul jsi- p*ly 

(^UjuTja ^y*>**j Jj.i^i>^* JTbiy 

'*^J^(j' C <JjXy* XJ y ijlij*?" JA 4l*u?la- 

:aJIa Ay>-j olj ja jJU -uTjj ^ly 

j uvur ^uj^oJu ,yjy jj3 £-**- ^ jj 

-c^i (JLj XL J JJJ frJLi kXJ jj 

o*l— a( Oi jf — Y 

■ j&* ^ £+**3 iLaOj^/ tltojfc 

JA lyj Xtlf jf | jl X L (JJ ^UjAjA jl sX | C-^0<> ^JL» 

*s^—i •JUl ja Ay tiij £t jl>v* yl wj '^j 

j J *T ja y oLJ L 1*4^UjL^tl UjjX5" jl o*jLj ji 

-Aj^lS^xTjA t^ly 0‘y b 1^5"" j** b b iS^X-Ab^” 

X*3 y jl X„* Ij X*! ja kw-’j^s^ ^y I JA >Ay J^"* 

^jijy . aa^S" l>*.>» j ^ LX-^I O'Ujbfc- j l*V 15" xJ jj 

I JA A>- j X^iL »iwj *>- La^ L—I 

V ^ ya>t /j ^*v^j:1JaL5^ 





^5*1 I «Ai JoXi j»-> yu ^i3jl 

j} jir t^\ j~i aX# c^->*Jj_^j C ^ »* $ XS"^iW jb^&O \j (£t*S\a* 
fiSjj l„> ^I<j l^ 1 Ua>*-i J j^a XU U jS'l ^ J X* I X>! y* 

A* U- j—t >' b jS' jtS^ Jj&a ^U <Jy&p%A J3 ^1 jl$\juf 
^jlxb-*- jj oib <£*y jl &1JI Ji *£3 j 

• X*t Jjt>\ J>. >L^4j *J l>- 4* JihX*w» jlS^jijj I J 5j+J J 

iUni! ^ixj JlJ^j_( Oj^*j < *act a i^j b»jj! 

JbL^ XX>- oijjs! jjijji b «X£ SxU (jijnji .«XU 

(jjl^ALSvJ ]am* y {^LagXS^*3 y* 

\LjJ yaK~{ Ifc^xS^b ^^—j w> t£l$*l5w Xl j ~> 

CXX A/Ui- oXjb* .XjUj^^ it>*j[ L^l ^^3^1 o!_j—M 

Ji ~}jj* 4Za*Jy Xw^l *7 b* 0_/5"Vb } ij—; jIS^Aj <£j\jH I 

j+Scsj jir4j ^uvir^j j* xi^ o-^i j' _ * y 

iJyO^zA j]X b 4-5**ilX* I A3JJ3 l ^jijji U 3_^X 

jl#j>-^ ^$3 -X I^Us'Aj ( GNP ) ^b* J3 

t>lj-f (jiX OJJ^ ^%-j jl J j\ji\ jl (j^-5 X \y 

f jl J-*J jl^Sfl iB4^l (AWP) r <> ^ U cJ^j 

lu*^) *-'i **/*J jj I b . y .^ 5 "«Aj b yi* xV 1 y**ii b j 

oijIX j3~ j\ jlSxirxJ j!i 4_S^xiby>.5iiw^^p (^L^Jy L* 

Ij ^*p ^1^7 U U <X‘tC>-l^jJ oJ^j4j j cj b J$ 

( N1YiJ* xTji U }j+s j~£ <^L. ^U 3! -v_j 1^ 

IXfjb* .X ! ^xJ y oXJtf t^b-AXt 

1) Value added 2) Gross National Product 
3) Net Rational Product 4) Indirect taxes 
5) National Income 6} At factor cost 



\x 6 <& J 


l&fjS* £jU*jl J>t* £^>> JJ Jjii ^L*j LIU 

jy‘>IAl» .$$^ jlX l^*J b «X£ (^jliS^Ajl* jft OJ 

(^Ia<u^i 3 jj » ^j»" j j 1$^ j£> x* I ji j^.i oLJ U 
jl -kb^ b s^>*j j—i \ ^U-T «x~ib _jb/ J3 xb Ij ^gpUiyl 
jSoi ;£jl . JL^-J X* I J^4 j U j j> —<»■> X* I Ji 

-X*TjJ tJjXJ _^j X***^ 4j ^U*/1 bj*^ X***'! ( j^tew'i 

(j?Ia>Ip! ^ ^p Ifllj I b b Ixa £j>jj+p4v l> 

(PI) -uTjj JS^a# jJl*-j i£\ jt Jjjte c-ibji (cJ _p 

X*lJb» ^awS^b t^bnil $y*3 JjiaX X b lj L/« jjjl 

•JL^J v—9 ^a? Jj l» JUI JiA j X* I 

JjLJ a^Tjj j J—ii JjXj- 

: -U'^ LS > Cib^* ^L* l>-b 31 lj X* 

j y = (GTV'jP) b» ,^-aJ b*-l_* J^a^v* 

'p3J* f yy* ^ Uj Jp oUj>- 

j\ il^A^****! jS jl fj*** ~ (NNP) ^jb* ( j^aJ b* 

.^b* ^j^Ui-b* J 

<J y^2>\* jl jt^Xw»^*P (Jjb^T U L» ^w*S"* — (piI) {p A *^*l 3$ 

-ti -bjiS J -(PI) **l3* 

-4jU^j j A_^»l J}jJ ollb 1 ^U<u^ (JJwUmP 

i -Ul ji jl ^UjU/l^^b iJi^» b^j 

•oT^ tij*l j b U> 

X-*#Tji jl X*1 Jijj oU U ^-5"b = (J»Jj Ij x* i 


1) Transfer payments 


2) Personal Income 



jUssI pi* l> ^litT © ^ 


_ * A 

4 . 

jt Ui df^31 *Z~+*\ ^ Ife^U I o jjaH U J* l Ji 

Aj 5~I Oti^'I » J* j l Jij2,*>4tt *XiJ J JJ ^A J) ^jj t*J 

_a> Ia*^*I J3 

» Jj I ^ jU-i 

yj ij^ jL>j if *i*1 „w 

V iLua^f L l$31**» li 4 ah/ Ia* 

Ij ^ J A 1*^1^* ^f. ^ f i f 

u~*Jy\ ^ji^i J JS" oUsiS^o OJA 

• U*lj <J^3£%* 



A 


(j^ir b t?iU^Z?l fj # * '? *** 

olj*bil«^l j\ fj*jt .c^i ojjTji UjU r \ viL o 
C-5 *a 1 J3 4f*j;l^^jfjj Jt m I c •w (^Uj|JL/l4> 

<jb*J ^ (jiwLrfi ) J 01 J 03^**J Aillu* ijljb 4 I 3 L* J *A*J (jUjlw 
4j jli/ . XtaXab* S*»Aj J jl j* 

4j \jj j-*\j*> *5*c-^ 1 ^iU Jo^ 

‘jl o--*>3 tjz** b <SJ& (J'*'-* 

*x^l j~+0 b ij jl—** (^ A V ° —^ A ^ t ^b ,J 

ol o-Xp 4 ^«.7 —■»! 41^(3 L^Xal J 03 (jbj 
ol ^ >n l / ^|J n ili Jj Itf ^ *Aj bj J 

J'-XX _^?l 5 L*t^i jX> 4^*XS^« i^j b ^t>jllc 1 j^ju» .3 jS' oJJZ 
(J\£Li>\ji j J 3 X*I_jT^4j Ub« t^iUal#! U^b^ 
,X»b4til3 3_j»\J i$J ^**b-<*' 
b*\jj j\ o^l ojlp tJJ>J Jij>*T J3 t^^UalsI jbj 
^ l^JUwU b 45""sA***»f jl.« » >< 1 » j***i t 3 ^ ** 

I J <^3l—«Xl! jU^Li* t3 y>* } t-jUi b 3 yi~ ^bUlpI 

J\jjt J ^ 3)3 


1) Friedrich Engels 


2) Economic structure 



(0= u <& 

f £f^if 


a^lj djlyiT ji j* (_$I4a*L** jj jy fciL <jl jZfitt (jLwf 
6 Jo. A— Jl iji* 0-4 <*-*L>- i)UjL* J £>U 

i£j#4* (_^iI **AzS^<^jU7 tj tS^y 

o^j J {££ 1 ... m^^ I (jUjL* ^J^iy ly-^l c£iy j 

*Jj ^ jj*jw Ij j I J ^ji>^b iv^-J i 

£-j lSjtj jj ^Ji L*n^7 4 j L c£ J LalJ1 yk j$ 

OJ iyi «UJ yj C^-t ^jV I J j 

ftj !)bl*mi^ C - ^ I /j^A^ Ljlln4*(if (V t ij^i ■WjS' jIm t iAn u 'J 


(j±1 jl^** Oji iU*il ^iy* jf ^ 

ji j!*Al$ I 1* ijA iwJr k^ny-A *A/I y fjj* fcljl—♦y»* J ia7 

ojjS'jUvl ijjti jylS^ojJL? y ^ylailjl 
iyj (Ay»U ^^iL-^aiSI tJiljl^lIa/ jty— tf^* Ij Jji 
«-U>ft| 4>W l <-J J*A* J Jj jj JJ (J#y—fc>- Jai ji Jiy 1 Ua 

•c~»<l tfijs* j J ji~* Jy-*V-ayy* .oyjljT 

J O^U-J 0 ;*w* J^i }j JJjA J O^J U (4aaU- 

OJjs j ul»w I ja ^y yk j *A* U/ ^ £ # **& U jT 

^jaZa tSiUisSjl (^JiJ4j*Uy tOJy^yijJ •C**^l iljT 5j4>- ^yT 

-^y c$1y c/ 3 ^’ ^L-ly i*JjL« J^l j 6ijj 

olyl jtjT c-fLJ j oj!a jiy ^L^»a>* j iJ »S' 

jA %+A ^-ilj jj j <J»j^oa tX»l jj ijJ jj Ui 

. Jj U->^_y \j *aJ jj *J)jj 


1) Economic systems 

2) System of economic freedom 



<8 j (wAUs 

^ fU»* aiy^ Ij £y 

_c-s*a j t^jjf l J* jy 3' j^* 1 2 <£U d *fU« t>J -» -V^‘ 

y ° l*y y J (_5iUa3l £j |> ^aw2?J (^L>- l$l* 

Aj La IS^ I Li ^ ^ «ij ^JJ (jLmJ JU i JL j I4J 

y c*»£j l,-* oyp- t^LJaj ^#1 ji .a y"(j>* j 

*lij cJy«* t4**i>- ijj&ut 

*I*a5I a5^o**“I ^1 Jjb 0 e.Luip! 


$.Li2p) 4*l^"(_<jl^ Ij y»~*j L* C*»j 

A 

.3^*/ *>Aa| 

y>tj yk>ii j*i fc->jj^<i tjo/ ts —yi ^>1 

y y 1 ,. i<i mm ’ o^L^y' jj U o>I^ma> ctA/kXs>> ji j ji 

s^jyTl aT ^y| J~*> Ojy^ flki J>jA 

(Jl ijjtz* t£L>- j yc£^4*JjS* w*jJli b tSl***^* 

Ojb (3^ 1 JJb\ L (Ji y iLaXi I Ij 


•JO w>' A-i_^ 4 j C—*> OJUOaSI ts^uai 

O^J L* Ja—y oXSiAf oka^l uly Ojy Ji 

*If j* j^»fr ob objL*«< (oL^l L Jby$ 

iy- t^jL — ra ;? ) ^lyJUi jlyi .c->>b^ f t^jjjLiy^ 
yLj»- jl Jl—*> y o o >a£-Lli I .-b'Ju jy'jj—^ iSj^J J •A**yt 

jy* JbjlJi5oj) l> r ^iU<2X>l yt 

alyaxil *T *y i J^>- j lJu 6^iUVLS^j 


1) Centrally planned economic system 

2) Mercantilism 3) Economic liberalism 
4) Laissez faire, laisser passer 



^ ^LuT & 


fbf tZjji o!^ ojS'aljT IfrJ^ uTjl! j} Ij 

jj J XJL^> ^ 4 ) | '(SfjL» y» Sjal j j^La JJ Ij 

t$3 *£*Or*? 
Ij 4^!Ui Jja\ J 4 gjjI j5* il3Ti y£ J Lkp I jj j 

or-t^lji £-** uis+ t>-*> «$” 

(_^j|jT 4JO JJo* A*l^>- (jUAL 4 jw*1»- 

_Aj ^>*j (jUitij *jl«Jl/f ^—j 4***_^J L A-£ jls^SLi 
Ij cJ J5 cJ 4 tS'*JsUJ *-> <S" A*-*J jj$> %*a^A 
jl JpLSw* j i^U^Zf J oU-j^ jJ\ jl jl C-ito* t£\j* 
jl J* jir jl tC->U>>- fj 4> Li* olj yi*J jtl^l tAJ yu (jijlo 

^ ^yJ>y* Crt * •Zj+'iS-* 4> LJ IU iSjS 0 j4i (J4*A-5 b 

j l|^i^5o- aJLmjAi iUal>} J*t5^ J J^Ai JUL* jt J5 ^Uu'l 

Ji -\ri 0* A* b <$*OTj AO^ i*fce3 iS'L^jJ' 
£u»Ut* Jj&u ^Ja j| (^iUaiSI (J^£U*I jS*>2 jl*L> 

5 jJ&i* </LIUjb t^^UiaXaj a» Li* ^l^t’bjLit j 4iJjl5 - ' tlM£^U»*jj 


y 4>««Z/ <jj J J A>-L-J 9 j>-*)}\mmi i$*j* j I ,AO £ 

iU*j I *£$y ^y^jiljjj i ya+&>** J C-*w> j iito-^U Ji U 



j) ir^/M of Nations 



in ^ vSlAalgi J 


iljTjfjb |olia> jtiM (jS5i 

&S* ^*S Oj-> ^t^iba^f ji>X a JixLp 4***J jjb <U2^ a>- 

jl I pA J p ■ 4t,..f?J Js^Iaj J py>j* tJftJ Li?J L^oAj 

J (j jA>- A^li .ijli aJLgP jt IJ ^jJ Ujs 1- I C->l jJaj>* 

• ijjf f g 1 * j J J5 IJ (_£i I j 1*3 J1 (,5 J L w tJ l vfl <31 ji fcX* 
^ g*jj! ojJ> ^pj& j jlJ y Jjl a_S^L* Ja- j UV^ujU^I 
J Ul?-| C-i| J Lj&4jli jjb ijj jUj j ^3 ol»t£*l 

l J f ^ 1 fciS^A j ^ p<4^2j I ^i m m 3 

{jJibalS I J* .C-^l i_ju IU J ^jjl a!*>-jI Jj J (S\ ji (jiSU 

%*~*j —* J wL&O jUjU J ^s J ^ <J J +Aj Lj 

**[£* ^J^y* Ji fSj obi ij y 

LtfU; jU ^ Ji ejl J»A I Ji c ^ iS 1J O ^ 

b jljb y Aj JjJ aili jl ^3 ^iL^i Aa**j Ji J 

cj Us <_£ jj 1 i aS" i c5i Usi51 J** aaJ?j , ju Uj ^Ji I j 

( J—i Juu ^Jjj J>- Ji i J tJlS^ JJ»J J A— J J>iJ IJ (^jJ jj 

ij*# J ^_rV, Ji J J-fei <_/i j-3 <—j - 1 JJ Ji io j*j* 

♦ JlijSC (J yP»xA 

i Jj J.A*u**lj* *■ ** -S ^ J ■-* ■ 1 J AKaA*J!_J f 1« /flu 3 | 

JjiUj^Ijj Ap-ijj (j««U .Jj>i^jl J Jai *Xa ji ajIjAib 
—J LaAj Jjj I Jj J^ (j^J j iS UjU J ItoA/ Is*- ji^"tJU Jl>- 

oj jv5>Aj u Ip T (^if_yirI c-^J 1 —* .ijb jL/ aj Uj**- ji i$J £*j 
i J ^ U o j Ji ji I j Oij^Ji U Ojjij oj^ Ji r or i 


1) Entrepreneur 
3) Partnership 


2) Single proprietorship 



,*u o $ \xr 

\j J€ 0-fjj-jjj < ^5w> j ‘^j^ts* 

45** C-*~U^l 4 j U^ r -' t j^»lj4j ^U>-1 Ojl jaJ 1 t^jLwJJJ 

.juU/ 1^ Ji yl 


^jjbw (jt^iUjU 

4^ L*^*<><0 4$^ c-«^ I y L* JoJ y 4***A?y*3ytJ* *il5 

t £J \ji\j JOS"^ys j|^4~^ijU J3 3 ^ jl ,JU-b 3 y>- jLicj j 

^— > IS*U c-^UU-# ^Uj .J jL~* ,jo —* c->jUir j 

j? l -> ^ to* <JS~ ^ 1* J j+0 .jy 4 j jij£\j ;o^ j 

iU*Jl yJ (J^Wjl SJj—* J$ j\ .3 JJ I 

J*^« \1j U^wzj' .3 j l~»^-* ijJ^A \j J^Ul^l yj fC-5"" I 
iiL j& .C—*1 t tT jJ> C-J I ^Js I JU>- L J 4*>J& y Jwj u ^ JIlv»* 

J £_slU • *^ J * JJ I ^—* |*Al_y I JJ&J 4 jI— 4^ jl t -^jl 

,3J>'*^ l (_5'* JJ> L-J* J 4^3 JJ^4j 4j U> ^w-' b IjO 4 l^J L ^ 

I ->l3 IJ3_*>- oS" a> lj^ ojJi fr'^^j! till j* 

a*^>^a 1x4 ^a Lj c-J ^t*«4 t3 y>~ ^ I j! 3 ^ j I y* Ij j taLi L 

y \ ^yl .ajb ft ji tl$yf jl £y>U?l Ojj^ J3 tlj 

j& . Jj Uj ^ jAj A0>* L J3Ai Ij C-*S" I jji> C-i3J-J^v» cJp 

4j 4 j^il—J I j£i iJy<Lj ^ l—4 It 15^ J^j\ 4.^"oL*J 

.3j-i^.4 ^jV C-S^— ) Lm.»- 
fjj 0^133^^ ^1 Jj'l 

jL>iJ cSL^j'Ujl-j J3 ^yl JO-0>- j^afi- ji 

(ji J& jl U <0 t jLj Ijs! cl J I^hJ L yj J 4J9b lj*vJ 



*rr ■& isiaai* j 


y ly* Ij Ja45 jjjil-UL^ jl JJL jfi> .JJJb^^« (jlij ^ 1 $*- 

ttiii oyj^^jrl XTaj L* j0» 

i£j&} ol_jl xny^* tX^L^ ^j5^a>> t^tjb 

jly^^—* \j 4^ U*J i j| »x* j£ C*»*7 b O J*J 

.xjUj jly^ tJb A/ly^y <^ 1 $- c-S'y o^j J 

iL~*OA> C-^l ^Jj L _A *&" 1 J jt-liL* jA I A j* j* 

<—s'* ij ^ 4 - jl yh^v* yi ^Lf^ y t^Jij ^ •3JiT 
y Lj jfi £3 b* JA C#S"" j** J cJaji*** y L*I»- i Cs\ ^a*- ^a«oL* 
b o^b jfi Cm**I 

a j** ji o-^i xiij j»u 3 ^jb« y.> 

ajm *&i 1 j! Jat ^Ja5 i r jb*-« <A y+ jb„p j>-ji —Mjiy 

J t r —^ a^j !—j jl Jl—+£>JA Jajtf C-«*l >Jl»4>- o*S* j* 

^ ( 3 ^ ^ f J j-** iijb>^« jlji*Ul$** X Ij jlS*' 
•i^n * 1 Ci»^li^ <b A |( i^ *** jtjl'A*L^**' 4$1 j 1 jl 

4s~\ ja jjpyz* tsjiJi^Aj Uj-* oU*l5sj»J L-j y j^» vy ja 

-jk -fH^cs-^ 

i&j> ,x^u Y jix; y u l ^yx'iy* 

Aj>- j~~ A ij,*^ '•Z^l eJLij c^-bjJ y* b* JA 


I j I t-ii| x b y5" I y jb*> ^1$** .aj ^ (S* 

^1. J^b tX jy jl iTjj ijtAf 

^l^Ui!»4j ^ y* ji— *a *& xT jT us" ^ib* yi 


1) Common stock 2) Dividend 3)Preferred stocks 
4) cumulative 5) participating 6) callable 
7) convertible 





6 JLr L%*d t_j A^b l^jLp ^ 

jti*y* .:>j*—ii t5^Lj4j ^jj jj ^ jJ ^J\sa 

*Aj^^^jlj J?_* J* j*A ^y Jj I jt* 

f ^** 1 Ji'V ji-u j>i# jii4-* ^ 4 *- 4^*tju- j 

jlli/ l^J Ca^I ^<* J^>* 

**A-j l—w ^jjJI jji iU»tjl | J ^S**_j«5i U Ji c~£"i j** *& 

-A* c—-I i^jl^l (jjl—L^I 4 J jju Ai ^1$** 4» J’ij* £-5Ij ja 

t>J 4l^ Ji:/ jT ft£u Jj 4^ oT^ 

Jftf -> 4 ^i «t* V>*** Ij (jilf S^ ^y <f 4 *“ 

jljljSViU j*# jj jjJLj «ju‘I^ jS"^* «ju Lp c***l 

jiy ^ !j o*-^J L.-* ^Ki ^4-*> ^Jj *I jl 


j *>wnJ ^ I ji a 0 Jmp ^Jn4J LbJ ‘ . - 1 * 1 luU J 4 j** l*** 

.JU^wL>^*l ijb^ ^ij ^ IjI J tsU 5 * 3 y 
c-T jt> j> fj U iS Ijb U^ t jbl-ulf^ mJ U 

i - *• ■ >a * J>l L tAJwktf j ^4 (^Ijj jb 1 1 " -**Iy ■■ •^ , tX^b 
4i'Vb* 4 » J > Ji iCak)| ^AaP C*^ j** 0jb^3 

_4j j*/ AjjJU <■ ~ ---* ^ JiuS^^ M*jli*I/l Ij oj-** 

l—Uj j «*A#i j£ )y>* 01 c-*^0l* jl c£ib*aZil fll^j 
p^gA* * *xi j>o j! {£} U:a) jiJL»<* 4il_S "ji 

4Zil Jj jl Ca£jJ» 1* l—> ^IaWIj ^Sv J C^* ji C^J lw* Ji oi^ 
JLJfcl^ t_<* IfcZa-l C-*l (J*^*** C. —5 **jit J—> J 



1) Manager 



\fa & j 


jl>J gj jt^fjl} JJ 

\j3js* ol^J^ j L—aVI^I^j l* jl^ ^1 .Jjjli I*a jLS^ji 
(^aUaS? 1 t^lftjl jb b I J}J>- cSlglJ U$J « J*j j* AjiL* C-$>- 

oUjU (jjl jj ^Ui* JaS? Ifejl jL .JiXS 'Jalj 
-4 j JU b jImAI? i *ib Ji 4^b JUlwA J jli 

ji ,JL)^*i (^L^Jtijjj (3djl^ip 

IajI jb to^l J3Qh» ft f 4>* JJ C-J L^j 4j ^yl^2>rj 4 S'{£ 
t^l>- i\ jj> t(l)1 J$3 Jb'jb S 1>Up jl jlt£jLa3f ^Uai tibji 
J oJ^ijS”4v^jltlfcl J 4 j L»^ cjlf tC^Uo^ toJbi fUr bfeVlS" 

.jj AijU* 

.0^1 ^/jbu 1^x5'' jit jl >*j jUjU* jl 

a-S'' 1 * -“■• Ii ^ 9 1 jj yaJitA i*yd 1^9 (jl jp^jA I ji l^j L*j Lu 4 j ^S*I 

J Ia4j’|JJ JJ lj J i l3> J y* (SJ&+A £)t£j1 

(jj jJ^jl 4 jU61 j** (jiljJ ♦'■UjT ft Ld£31 b/tf.+ I oV^L* 

J »£ ^o-U*l— > <& il1 ,J>- 

J&J jUj c- 5^^jl il j9l <j! j+* <b_—«>-C jS Jvi b 5 

.Ji *■ b-a^i jL* Jjli i^A 4S^il-W jl 
tiyj ^Ijj oV j*a>v* jjj b^Obj jJ^I j 5I 
oV I (jl/jl£\lwi| .taUAj O^* j*> J 

^'jUj oj j ygA ; 1 j Sj U-jl^J fii jj i c-*»i4# ijjij#1j 

jl Jj t5J-?1 J ^ jblpl t^L^Jjbu .Jj jlJUl fi1j4i 

^7 \z>%a alS’iU oIS'aTU apl4j ^lj tfUcpj <£\ j* *Usp1 

b _ < ^iJ Uft jl ^1j j>-1 Crf^J>- b JUib 


1) Credit cooperatives 



aUdif pXc U 0 


uJjUi jLskJ jUJU*^* jjJs-A • X'yi^y* 

(jij#J *p L-^/^Uj" ^! *ix~wi &*ji o*J^ ->4"^ 

L> ^_p“ (^UYt^A^UA^y* jl C-v»<^L***2£|4 j J dll?* 

jlw fCL^*S*"^.<A .(U5* 0 <»* i> ^|y^»j4j 

>'jiliu 

J^jli/ jl ^ ^ JL/jb CJtL^ ^jj jUj (j|l^ j< 1*} A/Yl* - oLJ>* 

L 1*^1 1 $ IJL»< <J_^*f^ ij ^1y 4 *ji*^' 4 v —*^* w*t—>»Ii I ^1 y lSO 

4 S" ^_Jl>- „o ,X'jb ojUj ^<*1$—i i j£* 

Ifci jUjjd jjb i£lj dL &-$y* f4~>y* t£l Jl ja jUo <x*fyA 

jl^ t£\j tilj ^4*" ii«Aw Jl *1«4pI 

J^L-p j jlyl ^iUaij) ^15 v*ji y I 4 JjUj t*il«j-*» ji c-S^jU^ 
4 ^ j ^* 1 4J*^,jl |i!h5' ^ ..i* 4«*5v ^L^ijl (^ 4 ^ U*fc) I 

Jj 4Tl_*;TJl nXJtljy^ 

Jl ^ j* o^l j***f oLi*£ ^Ut*I ^Jjji» Jl jj$£* 

•I J Ji Jl (j—I j <--*5^y jly£4/ o& ^yjL-^J jUJU> 

*XA t^ju^jj iJ$*y*L* i^yjoUy fUsu J jljU iL-vatll t^bl yI 

.t^vl 

t^L-^yi jUJL. U yA jUJU 

-J *** 1 y jl jjyX* j LmJj^S^I X«< *j| OjUj* y^t>- 
4jI»^ I^j LOU* S' ( jj I Xyi*^—* L ^U*iT.^I y*l jj 

J <*UJly (^bb j CmvI JJ-- J~*ar»j jLjLiJU J Jb'jb * 

OjUa> cx>J !$j l*JL* I ^_^>* jl Jl jy bJj 

j\J cJ*L-Py> L y jj Ij U JD f l*» L ^ Ji dAi 

JjJiAt l J <&J £2 J| J&j) i\ff jA&JjZ .ijb 



irv & ts-u j 


(jl —+a ji JJj I y ^ j c^**4 a*X*i» ijJ?t» ^—5^>- ^ 

,jujUj‘ jUj) ^'U^b 

jUjU-Ai ^'jl— >J oL^4 ^1—*j ojj^4j 

-ji bJ jlSbiuifuj j*a* Ij tii.o5" oUju* j jJ 

I^jTSja^jI jJa/ jl .jUjUj’ Ij 4**l__>- ^JJ j jl/jjT 

Ji .C-^liLaJi I Xa**' t$l4*b*j,-f •j>-J (j^d^b? 

• Aii ijS' s *** 

■Ub Ji4f J OJ* o U Ji C^l jl jlj iL*aSilji S^sMa I 

C.4v»| Lft^lviZSl 4ijS*^| Ji {iliiL Ojlil4 j^i$C b OJU 

^ln^Uf b t^l j\ j»AJ *A*J jlji |*A 4$*bj ^*1^ (JJ-IpAj 

VlS^i* jl JJJ* ojy b C5 -^3 j>* ij**fc—I C jV V b^J 

•jtj*A jlj t jl. ■ y?H I tjjj'b’L*'^’ 4*Jp JjjJa^*4j .JU>b 4X*ili 

J J J t/3*9 I Ji L)_J ^L*J jl iy iAA| J ^ Ji/ U 

Ji t£j#j4*b’ |jjl*i !_./?*? I . Jj ^>- ii*J 1*1*1 

Ji 4^m* I jl c~j (j^w* 4^ Jj jli jl A; Ub* ^ U U *y tjPj*-* 

il^1 aTo^I jT cJp -Ub ^j~m iji?^ il jljf jb i 1*^51 

jlbJjl O[,4*^^) Jls»| jl 

»*X*Ai ji yj (<b j*f y* | »*».i| fai 4$** 


jfjboL^J t cj lij 

*c^l ^ jV iL-^a’I »ib i j5"j ^!^ c-j lij 

jjiw •k'jb^-**Jb*#4f 4^^jUJ ^ 14 /UjU 

J—*> L* ^ b «Ul5^jy4 OJ IJ ^Sb ijiy* W’ ^ 4* bi** t£ Ia V 


1) Dynamic 


2) Competition 



iUabf pit b < 3 - if* 


I 1_j j Jl*Ai Im>^ L lV»i IwJJ J jljb l^I jf 

c£ljj v--*-,^ ^ aS"' > Am#j ^j«b ‘/i— 11 1 

-■w^l ^>-(jU^ ^jlfC*A 

.C—w Jj*jaJ VjnfcA* A>u I w>; iij ^ j4^* 

„4^ fjV 4*Jjl il_^* Xj j>- i£\ji l**«* IfoAi' C-^lsj 

( d ^ J ^XmihA L^j 1 <U|;4j J^b LjJ 4 shj t jl j**^L* ^isi 1 jjJj C*a«$ 
ji iiilj c**a$ ^ aA*i 

ji *iL-iX*vl iJj^ j xjj) |*>ii jjf t jjl A^b oljb 

jijjl Cuv^o aI^-v* j J j*o>%a itjj* (,$Ia4mi>*JU*! t^jbjjjb 
■» p* ojU j SjjL-y ojb Ij oT Jai>- j jljL ^^aj 

Ijly lj AJjL> j)l •C - ^l jljJjJ £-jjj^ AIa^J Ji pAJ 

'V *— +&p%a ^Ij&liiJ ijli JsLj jf i£ il—«aZ?l ^IjlS^J 


cJj 


ij* 4 i j 'XJ ^ q«jI| 1 $ ^!L>ljil tftjb (^Ia jl jb ^ju«f 

->i j> ^ wt- 

t£l _^j £_gki**vj Jj Ljj «■*■!■ -* *^ ^_ (^Li'l^x t.^tt t 

£-5lx» J Av?^P J 1$"*:* (jJ^ jb’ ^•U 

AOjb i j*-j (_j*fls»t<» L lij .Xwli^# (JISjluiT 

jb»i*j *ib ji j jtjb lib Ji jL«*i 4^y» b jlS"J*#^Jj) 

i£$Jji ^1—*A oV^«a>M y 

jili JOA OJ>** (^jlTftjbji JUj'U C^jI_> j Ol f&A jl ^ 5 —>■ 

£ij*- ^ I**l tjJ^J *A>-jl OJJ^ AA**JJ tA-Jjl £_J U* 
C»l^jL** tjij^ Aj ti* (J> j iXlTol^*f oIaJLj 

*ib I j iSiLzS] ojj t5jjTi^» c-Jj li j*jt 

.XS'^ jjjt iji^* jx! jl b 

J$v i ^_Jffl jS i «A>- ^CmjI £)l jj *JL4P |j tlUJln* 



Q J (*fcUtc 


c-j U j t?L-4>L3 31 jL**j jl— *a>u I ,y*j jOW 3*41 

w*-l j/j5w* l*»j 4i Cjljlv^Pvt'i y \ JxLj CjjUI •o—'l 
£_i U> pS~ Ij>- ^**Lj (S^j* 4^^t5*x^p' o>o 

c r*^"b J*j <S\y. j&> 1 J urf ^ b iljTji34 oj^jly 

^SMa^jJ Ij tJ&S' <W 3 ^ tlL Ja~ny C^**1 jL<a^u*l »*A*J 

. hAj L*J t X. >S^ J jjl* i ji viL 4$* jlS'iAuS 4i^jp jl 

C—M 1*4$ Jj 1$ cJU.J/jili ll*-*i ^lal ^*1 Jil j*-*jli 

i)^a* l—$ J jIj ! i ytt jl Ij ,> yr- (jlS*<A^S^ Jui y 4 $^ 

<£\—*\y ^1 Ij jj *£kiy ^ 5 >j»\ 5 \> L .ajjUU j«__>-Ij j <ajjLAj 
Ju*y Ji ,JU jjo y 

,j*j<>*f a ' ( jrf23l» iZ*i 1$J ^^Ua^l4i JsjI yit iljl j\ jlj 
^^5jlv2>ij| il<olij *0^1 Ji Uj If JO Lfrjljlj 4 j*^S" jl 

oITx^juJ y I jljbji «Ai>“ j 

m 

aS*^ jl,, tAVjli 0 A*&jC* L 

“ {J? *** j* jOk*i J* j** j^i^i ts'b'T^ L**? 

o~* 4 *S^b <>^ j ry j>- ^yr Jl c»^1 ^ 5 n-^« o_jUj .Aj j!i 
ot*^)U J y*tM 3i ty *£yJ 31 

31 j CjI^ yj Jii Ij 

jtjt Wfc 31 (^>La**/l c-jiaj ojb j*a 

.Ajb i y>-j ,y tjWlT 

t(_yyV Sj1> 31 J^») tjy ^:bl v*b- jUopwI 
jUa>Ji Oj'ly^ y u*" 4 ? polein j oli 

1) Imperfect competition 

2) Monopolistic competition 3) Oligopoly 



^ Uirf 


IT oVj*4>v* f J3 AS^bLiti ^^i>v* O' b>- *U>- 

.^1 J3 4S**i*ll—o W" ^ 5 * jUs^uJ b J Jiij5*^y A-^jP 

.^So3 o I b ojUl* dL y* Ul Ju m ^f&i ^JL/U- UV15*oj j^s 

-Asrf?jP -t>- 3 y—»-.$ w—*<l ^v*y jljt_ t <jlw J*-)* 4fl*i'T 

U pf* „>ljb db jl pV' U*J Tjf *ibyi .C—L-TJjP %x*S 

Jki jj AS^ijI,} otC«! CjJJU'Aj .JLilj^j_>* Ijb 

C-^O* Ij j\jl jl -Ail yj **-*L J3ti JJJJ 

5 1 *Wk>iI 3 «Aa|^ 3A 4-JiP A^l-*^#>iAj ^Lo-f *Tlyj JJji 

jls^j^ b l^Ajljb jl ^jL.ja.j J3 ij 

(_CwUj AIw i l- , 'v i l± iVy t,^-*--^ £_? U«*^ J.I/1* Jj^ta 

Ji JJ—<J jljb £>j yj J3 

y osji ^ 5 —> yl*ji& y^Ji ij*y^^* 

o^f-C> ll^l , j*, l -■*--* oLm<W^ tlli5'4j ^jl^*A*d£yy 

<~ m ..*.i jj jl oljS** J ^ tT *!»■ ^ l|^ y* j! •» O * ^ 

j?y ijij* jl ^L-j jl jl ji ^Ijb j^-5? b _ XjUj^* 

1 r - --J* _J J3 C«J l—■ C^*"^ >1 II# I 

t4«J f jljb ^3 bTj^P {_CI^ 1 ^ y* »Aj t ^y * j^^ 

j y ji Xij JU-J 3 iUa^l tib, jj> ^5" y ly 


‘^iT^ jj>-JAt J& '*!»• ^Ip^I 

j5^j 5C b o^b*^<j jLaj c^I <_y jbjJ c^l^jLjl** 

„J3 *Ajy**> ^bpy J3 , w*<wj] «>A*j l, , 

J Atf ljJ?- j £,/3 /i-^y 0 y—*^"y aS^0^1 { ^»i J Jy& 
4*J jt j >AaA 3 wlj»- Oi-5^^j*5Ci# ^j3 y> 


1 ) Mass production 





U d>& I ja ^ u _trjlS^o jjA&Ki ki*^»l *«Xi‘3L*» b 

k I L j Jkj jj (jlj** } c~*y SjLjj Uji* 

,aJ jjjt Jj ojlla/j ^J>j yol*3L* 

OJjJ jJ y C*«i^ tiLcj^giu 0***0 ji Ij JJ^m^I Aj LJi>_jb 

jl jX«> (jl j~i c^l j 'i i--5"V jj a,, . *> * jl 

• JjltJ jt'jfiii 3j»- _»*J 1 j (J|]jj4) U [&S* ji* i^S<l 

jLj 1 L 4j ImJ ^...) IjJ I C*^l I 

1*4** j Ji U»- <_{1—f^-s c^-d aajTjkij Ij t£jUa>vl 

ajap^* b c—t-U5"b j* (jijy 

<a3U 

j*i' r aaU t?t4^jl c—*t J* t£jlSl*Jfc 

y Cjj liaj j** W"* 1 

U U i£\J* <jij° 31 

aS^L>ij I jl .4*1*L vVL* a&Jj j£> aj**ja </ 

■oLm-Lv Ai jS"bH ja ob1«i*4-' 3l <^abj Sap 

JUpJ 3 1 o Jais 0>l—3j| i^blJl«l^ ji 

aa^** *t j** JL*pI b woO&^H ll-I ^$s^* 4 ^ 14 **' 

^ \ $ +* oajjl o-vj4j j* ojL-t/ 3tJbj 1 d—*l 
-3^j jxj'*; aj^ >* 4^^ Ji ij>- p4-* (_Ai s k J 'k'^ 

J jk^4> U Ip ^S 3 jla ^ 11 y |»A 0 jj* ^ I .0# b 4 *->y jy I 

j aj j _" p_3iJ jl oj li j o*b bj L <ja y jl 

•aa j £j y 1|i4>? 


1) Carte! 2) Syndicate 

3} Holding companies 


4) Pyramiding 



*ic b & \ff 


OJ■*A» loili (jU*Afb o^'JJ t£ 1 $j l/> jL**' 

jslii i UiA^ lj llJ'taJ l ud I ^t^iuJ i^J ji J 

^Uhj J Uj’ilgj <J|jJ4j Jj (JJiLalil 

* J ^j™jJ {£**~**^ *iU L*^* jl J l* m> J I J 1 

rjjl*) - tSte^Uif 

(_j» t&Aj ^ I Jw5wj jbjl ijUt* ^ j k » mi > U 

J tmj J Jj Jl>- l*w? Oj*J (jljj.1 

aS^ci^-U jl5\Jt ojlj jU wb jl£ c-^ lij j U 4 JL 0 

» ^S <JO*pO £-J Lv>^ (^Jjtx^A jll^SsjJ 

^yjUu sO>^L^t$ J 1&40U-JI iU^j 1*4 ^jJJCj Jjai-jl ^ 

_,- pf 

••Aj ijS**-ti J^JaU !J JJ »AJ jj tt.“ .»«? LJ Ip <5^ 

j QSjS'^ j^MS Ij ^_y* Ji l*A —>~ U ->oi } 

*JLj 15 ^^^ ojLUp j jj o^jfi~ t ^ji j A * 

jj^tw (OU^»C-^>pI^-4j Jj*5"<X» iLjLum*iJ^i 

. Jj -L* i ji L(»■*■*' j 

p*jl jl*L- jTji oU ! ji \AY& J* 

3 ^A r ~ U L^ Aj i I t j jJ ^n^ - ! v i 5* 

AjiUuI I5w j*[ cA>*x^ oVL»! ji AH6 Jt^ji **A*f 

Ji ^_$jli :A CjS^iUjLu j! jl(j*^ J 0-5 Li ^O-i t* Ui^ 

1) Occupational organizations 

2) Individualism 3) Trade associations 

4) Manufacturers’ Association 



vfr 4$ j 


jA j5oo l^j UjL» ^ I ^_J Ip .Jijitill U> ^ Lj 

il^ jLk* L r^**^* > ^ ^ ^Ssi^a L*l iAj jj j ^»j 

ojl ji ^Uoib jjS" Ju .JJjbjlj5 £-* U*? 

-<^ jly <ocSjjl£-*>* oJy )A 

o«A$p !j ^bjljL-j 3 UdjL^lilJLw* ijj^ji x^ljt3 
t»Li jj f&i^j^Ji j!*Aj b* ,, i O* Vf4^flj2T 

^ Uja! j lj UVlf^ £i-)y j J oiVl 

C~*b? iJ^Ji £jb‘j l^A 15 wj Uj i Uo; I 4 j oL^ > Oil 
oLjjSjw (Jj>U7 jK—* 1 fcUipl ^IfcL-S) 

j> ^lS** J^jisA—J J ^pI* 41 1 J AS^tp jjj i „< 

.JUo Uj^ 3JS* frUsPl iS\ ji J«i 1 33 alSwO 

Sat lj o^Ji jbo-i^P \—§lJ La ^jj jj—i f ijij^4 A 3^ (J>^i 

3j^ vJI-> l^y ~Ll>J 1 jl ,*X3* t —t ^ g* hZ***m& 3 O ^3$ Ob>* 

ts* C-J b>-li (_£>“ jl>- tS^j ^Jj U^jp j*£ LJ Ip 

jbw«i^>- Ij c< q-jU- tiJj L»* Ji i^S>- &Ufip| Laj! 

3 $j*i J Up I ^ lJ l* (j*/1 j$ ji ’****' ^ 3 

^iLp^sl c —Sojt jA ^g>bwuU jt i j3* $.bapl ^*> 4* L5 Ip 

jl ijZj (jSwJ iSy* jl **U*i^ A?ljl I j 

j* i J cJ JP Oj Ua/ J C-J L>0 4 —S c—^ I j I Cj b«*»l 

,*AI/L^j ^J$IhA>-4j jist? ij 

U»A-_J i l^J ! ^Li ^ j\><5 J Jlj Jj>- (^l^jbjLg 

-*4i^3" bu 1 f^jTjl>iJ {^L*Ajil>»7l t^lUJlft* LUrf> jL>-U£> 

.ij-ij^y* jl jjjli^t^lfcAjiU*J !3 ^ t?LA4jtiL>jl ttjLij ^ 

Ji JeAt T ^J OjUu ^3i 3 ' ( ylS'jjL oU>l J& 

t) Chamber *>f Commerce 2) Better Business Bureau 



aUaif pic b # yff 


I j cSloaPl ^Jj l£b* £9 L/< 4$~ <£ 

JULa z^j* l*** j\ ^u)b l— j* iS b^4jil>Ji ji *JLjL«j 

1^/L*jLj a/ fji ! aS”* L*w I jl ,JjL*j^i* c-~^j boj*j»o a i**jj$ 

JiisAl91 jj IJ J^9 jJ U JUi b t£ib j (_£.S Lu£3l 0j09 fl-Uj Uj 

£ 

ob^Aj I 4 IJ Us^j LJ Ip 

{£{£*$S'J c^LaAji jlW CjI jf jaAj 

(,5 l^l bj L^*J jSb ^ Lw^J I tO b*J J (jl tij Lm> ^1 

c£ij] Jj ll*^l Jai>- iS\ji lJ Ip I 4 / Lo *«Aj JLi A*,i 

J ^*^1 jbij ^ lOjlli/ tJPJ-br*- I—7 J i y>- 4—9 j>- JJ JW 

SJio Uj L^iUjU Of .-bo Uj^* ^iT *p L2tpj 

l J u?J** f ( * J u^ -30-boLayf j\ (^*4-* tS^>J^ 

oJ J5 oUU>* J A>-jj i J^* 0-9 i A—J l^j ! Cob ^iz<' J jj*) 

i£j? jir^uju 

-.^jOmaJSxJ* AS"" Jo l b (JJ ^S" 

-A; jlp 1 J5 J Jj *X« I $ j^»-JAj O LImJSsj IJ,i AZo'-iS'a-Ltf Ijl j£ jb 

ji^9 j j& J O J-ii tJJj>jO ^JUO {^Ia4j.}U»J| Oj J 

AS""O jo f Jj^“ «X* tZ-Ob«^*Lj ^wS-bA J ^^ZHAa .-bo b^j j ^ ,* L»P! 

OJ J9 I J JJ A**" b* f ^P ^ I I J$ J&- $, lo3P J 

J j I <j Uj (j I ji a_*S^ 1 jj j L«o jSf iaj! j o<X£i 

Jli J<jb U-L-i 0^5 b>trfL Ij&Ao^L> tJ I jJj I .J13"Oj L»i»- 


1) Employer As^cjciofions 


2) labor l ! nion t s 





Jl jl_/ lgJ_?3 Jb JLi llJ Us iJsJL* jJ U Ipj 

j oj I *a^.jo ^ Uj I UI jS ^jp jl? U-4 i Iaa> 3 Uj i uj 

^jV l)IUa 9 tj Lp J Jj3_^J P3 

lA4j^l>tJ I jl ^ q\ 5> *xsS~ u_-» Lap I jl Lok>- 

t^asj»j ^7 jUj {U^TUJ Us J ^ 

^J If*,- (Jj flfc^ I ol 

l**u^7 L . J/iJU'i ob UjSj&^jISUa cJ>- ^ j*- IJ 


l£ o» U^jU 1 j c-s ^ ^«j j^s L—.* ol^ 5 " 

,OiijS'jUo j {(. i JjC^s ol J> j6j) L?^ (^vsU- 
^tjU-L ^ JaUj'ji jlS'oUiSUI jl Li Ip jS’jfco^ 

Ul i jJs^Aj o&U Jp*-} v — 1 ^Uw*aj j3l$b p3^j j^ls! ^J^' J^ 

y 3 j~a>- At \jjj *X* I JJ>4j s^jUi AS^ UJ I jl J <XiL 

(jL Uj£l _ j a**oU* ji c**v] ^5\U ioULul (ji^7Jjy*U 

ol jl tSU&ijJUo t£l jt 03JAj U- J& jl 

|t^j jL U ja jfh j 3^! J7 U j) '-*■?*j* .3jb 

‘i* 1 ( ‘^i»<* ^ iirtvii^ ^ La* I 3j^* J I C^l ii A S'* Ai 

^'** l -^i ^ ¥Ci Lr** 1 jl u**r cUol 

L 3 jt JLaI j»~ ( J5jl*jU*j ol j^J^(S^ji J •A* L^ Ijsl 

Uao Uj 1 ( ^* ,j J-J Uj ^jv» L 1 jj >auS^ 1 *x*j (U-L »a>- ( Jau 

I^j I l 03 j**S (£jSj\s>- Up U*fl L" Uj 1 jJ> At ijt" 1 jl aTC-**> i (1) 1 ji 

U»-A^Jb J$ JlUJ I (_jUA tl)U*jl 'b U 

Ija) jIU iij I J*^ (Jivj*" J L U (jrimJ 3j4<iWA)) * 1|| J J ^ 1 ijLwSj 

a^Uwl j-Ut ^ LUI y^U- tJU- J3 Ja L A^fc 

03cJpUj ij>- y> totiUlaJ jl 

.3JJ9I Jj \ JZfA J3 



o ^UiT * \ft 


U>dj^U*J 1 O^J>- J 

1 l^jJ d>*ij ijS"*btl* j |iA 1^; 


63 jt O I jJ iJs^lajw 1$/ I f jO*S>j£‘ ( l AjjXS' j I jj JJ> , Jj 1 a J b 

c-*i U^»- L \S £^t j>-J t J-5CiJ b <Jj^U j) 4—ci—I 

_4*b* j)j 1 c-^L*>-j ^/L*x*o SiUl aS^^**1— jJ 

Ojl^> i Jj b* IwjiUJl csIa 

IaAjjUjIjIj Ojjld—.SA j UlMi^UjI iSjJt>J JjXS c5^*J ^ 
LfcAoUjt tjSoi til) 1—j3 jl» I&3o^U—1 (S^ ji 

cSl^^-Ob** J jl yt 1^1 I j*c&£a jiaj 3JcSbbls^LSj 4^ d)Jl—j iS^ji 
jl ObU^sjlS’b ojjL* j.i LjbAjjUjl .*A/I t&Uo^l 
4> ^3J4$\«t—>La£*l -to L* bbAj j> 

AX fc wft I b 4 |*j 0^->' tSj£i iS~)3 1 b^alP I 

oU—[ p ft j j^a 3 o3j— f ftili—I jls^—Lst^l J U3 £J& 

J Of jS"4—3 ^1 J^-I b iJ* li* J3 Ob \j*j-JJ6 .JZS'^* 

b-ft4_J3l>wt jxlJLiu—1 jl *L— iS l w 

jb l^AlSbb £&»-i OfrLbt j! J Xj Uj^ 

c— b c-iJ U*> Ub b UJU* jU I j3 /I 

iljTjljb t^boLa^l ji^1j3 ^ jU^ b J 

0_jj 1$ 4 j?b 3 ^ »*XA b / d-J b*^3^^0 dwtutoj^ 

Jlj^O ObU jSjISaj oUa>pj oljl—3-JI a5"a> lo'^_* {j*-* 

4—3 ^Uilijly 43^ c?lji , 3 jjl iSj%jk~ Ob’T 


6^ji* (jj I jb Uc—' 1 dJUlr 

6fcX*i eJj'V^ji tji l A» OjjI^ 2 **^*^^ji*^4 4/Uliajb 1^ 


1) Collective bargaining 



VPY & 


Li <4»JUo« J;>j» UjyLTjl Oj^f .On-4 

tSJjb J Lj i/L-Jbjb C'^v>- 

* 

^Jb*l ojJij *jhi )} ^wU^jUjI t^I^bjcsUj jlf ja 
lj U*>ab»it cjTtSlaaUxit ja .X-Ola 
ja.XoJ ja tfUoU jt j!x-jLs-j^^tSi j !jl£$T 
t(jaj^ b - toll L xpI tlAj^lS'W^S*^! 
,^iJU4a 1^>. ja oUll*oU ^ wxJli oUUII^ji^-iUJl 

loiajwa Ja is J?jlS\£U*iaUJt j?h filial 

o-*t o*jL$%c£,;IjLSj^j U ja t<( 2> j jlSMail^ J oUL j 

c*^l oT j! WiaUw t j **U <S*c*^l ji |»1 * ^ jJ) yl j 

o : *a! toj 2+0 .JUa c^' 1 J Ofxl >UopI o# j*a* Ajf 

«juiS^^r axis'<J>J* tp jS'jlS'^tjUjiU 

.ov*! Xi a j 


4X*X* 4j 

iljlPAi b tSjl** 7 J t£aU ^t# j*Ap ^ 1 j tlji j# 

ImI ^jl* dUUj L* a J*+i 4j \ * iinr~*f y 4J jlJl jaaAJ | j ll^*t* (4 ^1 
a>-* I .Cotii ota jliiyS*Ail b-* ylw 

tffaUxSI y>ji j —a iS' j**a jl^tjito vSJLu 1 x_S* 

axaaja^ <A-*}b j ^JU jlwJb- jl tXil^ 
*j!^*a -ajS*"*Uil < y*aT t# »lS’Xj ja <£j$* j j2Xj 

^ "*^1* (J** bi* *—^J *^b a>*-j 

c■ •**<! ja ^oT^o-AIju* jji lX>- j^Uai i i Js -j a jj aIi^S" 



aL*5l ,*ic tj ^UiT # IfA 


^ yTcjjJ (JL- -ai>- t£lj—> LfJ *—S’"y lyl ojjjT 

J 4j I cJ L.^ a;j .JjS' jIj-o* U t _ s >v j 

J*S/l(^iSw ^-i^J jl*j* (jS*4i*J .3^' 

*gr"J ^>f j** <j~* ^ 3l -? 

I jl Cmij ■ *i** ‘•• , ^jLw; (jf Lj i<^ 

tolJlUj > j\ o^ oJLJ j juiA tJbi :XJ jlij j ^ji 

^ lnw> J Uwi/ «> ^L*J Jtl* JUtLj* lC.y> ji J Is 

olf!j b^yI jj jj y*|p ^j«*fL**»l j 

J yjjl U*W 6Tj3 f oj y 

CjU LilS^f i(£$J y L ji U«i_^ 4*A«y <jj4j *JU2 jL/ ^l_JL* 

Iy^^’tfyjbyi—£ta’lj ^OUa^Uj j 4 j ^ 

j c~iy^ j> *z*»jfiTjti »*b # jw 

{S ^4>>U lS“ ^1 j~J I *4Z$| jj y* *»_, vT f 

. 4o L*> (jiwiy *j ^iU c£l&**.^**j J 4I^b 

C-JUi ib Uj ^^AaA* l^I>- ^l^‘l Olj jAa 

y b -i s^us* f jV lj o4uS"a^4?%* i j-* ^Uj <y j 

4«Jy Ci^Jb U .4**IO-^O^j (jJiLeiXsl ^vj y<3jf 

^iy*f •*—»b yt jj^ s y y*^ ^ij^j 

p.rU- J Jb^l 4/ \jjfj+* C^j lij <5^c-jbjj i^ijy 

Cpy** 1 !J3 4**ib l ^l ^J LmA^j 

ji ptiijiLj cJ I 4^- jJ*i^S>w j/ ^wJ 

cJji j j ^Ujif ^_yy>- 

^_S^jy «JLj-L> j\j* j* J 4I-L b J_^Vl { Js> iUjlil 

15^tI a3I 4S^4*z?j y*-*j 4 ^- jl4# l? ^ji>- \C bhLi>L a? jj 

.a;44 ^ y 3T 





-Af _? (J^^jjJ a£*^O i jOt iLa^i aju*> j7 t 

iJjlJLJ j AvgJ o y, ^a iJj-> i£\ji c 51 aL^J ji j& 

<J*> ^jV j*J> ji^P-A jJ ^»L*j| iS 1a&»«a OJ yj?k 4j U j~> 
j ^ jt*JLw^jSv«^ »*^* i L$^4 *^ j 7 * w C^ t^ijd 

jK-*l 'jA*^j*Ai fj U) l** jrTJ-> .6^jS "»jbr tSlg^^ 

oili ijy? ^ 4^ ls^" <_/->W^ cSjliS'AjU 

ji XiL Ai£li Us i*^*** <>z^' j*> Sjlii ji a& i i_ jh4> 

Ja> 1 j-i (o^*i i oi jJ c?Lfcj1 jt -W (♦t$*‘ J 61 £-* U* 

U*> 1 0j-A .LL^I AIS L c^*Ai A*j t>- Al>-jLtf2^1 

ji A—5*^ L* ji ji^^* j?** 3 Ji’V ^ji ^ J* 6i ji j* 

ji C-*iU*>- U .ijj i Ji ijs^ J^tI^IAj i^j Als^llil —i AX^Ji S 'j J> 

^y ^1 it j jL**«j iijUtSUI ji eilii^i t j (S> £ jlSjj Ij t^il ji 
^UVfcjl c5ib j jiili* J 0-31; 4*v*jJjijb tJb-i>- {^l^'UjU 


^jyVtAj J y^>-3 6}y+S -Uy *A/i_^ L ^*« 2 S - ’ t ^1 jii aTI J 

£ji t .o*^Uo y jj jix*i ALil JJ a2j L*> j j^T l? aS" 1 j ^^tXt j 

. j/ij^i ij^jAj I j ^ Uj ^lia/j! iS'b'k*' tl^'Ujb 
*JU» U^^/otj 1 A» i jij^ (JU5^t5iLflu9!c5l^*lis/ji j-t 
U j 6 a—JS~ hU j 1 i j?i I ji I J Aj j jI j i t5 j Lu«j .c>u^ i 

ji^y j LJLw^ A*n JS*Ij Ajuu> U* Ji ^jS3 t ^ LflJ 1 

.iii C^-Jiljljfjt ^^UeliAf ijt5iAX*M^jJ iSifc# y* 


us**^ ^ij* V f f^'jl ij'y 

A^-^t*^ li c^li j 4* t» > aT 1>«i i lr .ijli^j# 

JjlJU^ii ji iUalii Ji A^J ] U Aj Uw* C^JlJ y jUjUi jji>jl 
AiilJj (J^i1j(^ij5 f^lia/jj> I .c^l A-iiiC^i 

ji c?j4dJ^0T ij>- UjUj'^ J j 



iLosil (tk t» ^UiT y$o 


Ji .JbUj K&jSf ij!i iy*-j t^iLaiii t£Lf*Ua> y L* <1 >*jT 

j ^^>-1 ji jmj IT^T)jb ^y If/ j*/ l»w f 

i-L aI t^iyL*i t£it—) oljj jj ^lS\+Jl t j^J>j£ OJ-li 

?4/ L. 

¥+ 

-o-jtfj £&*- ji jUJU fr \ >j>-y ^\J jJc 

(jUj^*1* J 1|/>A3 a5o I .Xj Uj^ fiLa/ ^y tf>* jljlj L?l Ji jf\ 
JUA f^>- C^ ^ j;l" L jifj (^19«Uj j At j>d* 

^wkj j (^tf*LjL» U lf>Uaj4j Cmj |j ^y»5*' t*A^ 

.J/jb jl^ tf*Ua/ ^1 Ji C*~*l ^y lf/L*JUj 
ifJ La tS' <jL*J*li (j$l49j^^lf/LjLa ij^*ji 

’■f'^ Ji# ij^ Aa\j\ Jb Ji i£jfi ^-jl# ^ A^ \ J^ 

oLwlJ,*]) J^J OU^J^JjA^Ol (fJ&Mailjai 

jiitjwi5 tL^Ll^ijJ aJ"Ij ^ IS i> viL5""(jl5v*l 4-^j tfj l*jL J 

<I J ^lii HfijLa 

AJI yJ JUwjJi (£Ub4jil»tj| j If /LJ>La <Tc- ^ 1 J; 

jljt ijO Lvv L j^i U* 

of^y^f/LjLa £??** k IjfriU^L^a 

t'tijj—* Ji (iLjt ^f^idii/ y* LLut/ 4^ii tilijly till 




jl—S*4i 0*0ili Jm^U* f£\j—f Ij If/LjLa ^jjl 

C-^lfr'Tj*. 4_f |j ^ijA-j* Mji 1 j* J LS* 

..i/jl J/I^yt 



■aLaxSl Ob 



^LasiSl 4k j* \J3& Jb >> 




jl5'p r ^i? t^Ufl jb-ijlji jj\* _ r -aPJ3 

jt J cL>L^I A 1 ? fU? u*f gy* 

J3 ^3j—* oUri 4 j OijiS^I .xS**xJy Ij 

_jA .jujL*j^* ^j! 5 wAj^o jSsj L <cjL (_£JU y y" 
U 4^*Ai t jL*j c-^-i j^A U Ip j I4* x! y Ijj 4j ay 

*j—bjk tc5JJ y ji c^OLX* £il i$ljl ja .xtjil^ 

ChJ Ij J3 <A*>- jl I^P- Oj*XO OJ I Ji 

X^y a£* !j y L*Jb^j UVl^d-rf! <jjl b ojb^y 

o jJm jl) jjj! ji L j jUj LoL^ tolj_ 5 ^i 


xJjj (.jljj 

l^lf/UjL'jl (jSsjAf i^jv-oU-Lv- (3^>- o3lx**bj^« 

4>u I JwjaJ.J3 Ij JUl J3 Jilj 3JJ1 ^ ti*.**3A# c£X*Tj3 t^^Jy 

V j .■ i» ^ <* ^ j Lmj 3lyt L S ^ oij^j IXjI ji 

ojlxf^y ^IS^aj oju» juJ y ^iUxil ^jju xb c^_ l-u j ^^jaj 
4^lf*Ui>' 45 * Uj J3 Oj j *I ^Latf I l 5U-^ Ui y 0j3 cjrf-l 


1) Circular flow 



(j ^Uw! ^ 


oI 



c**»ii c***i jij5*^‘ -JL~*I jj J* <jl-*l jl 

. jjI«JL/l jIsTaj ^*xJ y Aii L (jL*jU*» ^Ua/Ijj jj Ij y 

i i jjU* oth4*^4l jjlj ^5wW j * ^I >i S v*<) 

jjjl J ^ ^ ^ *' J3 oluMuy L pi. ..S ' 4^jP t^L>in^ 0^1—^) 
jul—AS^^jjUJi>- j IaVIS'^L^Ui L ► jjy<o 
-4j jjlj L?U; J C—^f .UlJjl JJ Jb’j^ Aj>j£- l» *Aj jj 

Aij 3 * iS^ji ( 0h ^ fS Ijl* X.TJJ t ^ JL* I JJ £^ Jj UJj Ja 

.uvir^j 

(^y V^J? ajjj jj pi^c—iJ w^L/ ^yUtfUy yTI 

{J *>J& (£»* (>Jy ^ J Sji mj£J jITjj 

(yjj*^j<> ji»j pA tfJitTjj 4jy^** j (^uJ y 

4***y **i lj(y* t$x)y Ji^ J -sliJ U^UJ <T 

J <*J jl jl i«b Jj>- jl5"jf j* I toVT^*iU toUi \ s^jlS^.Jb L 

_<* Uj*» ^jJLlmw* If^l j j^j >• ^7 Ui>l jj^i ^yU?l y'jlT 

.c..*»l <«b-L>- jljs' 



las iUasSl Xb J jT 

jl ^Jj^JZ ^1*^1 j* 

ol jL^t <ji Jfij t jL>b.>j j-ilj tfXi ^UjIjlt 'u~.^ 
X jIJ&'ajUj** t ( J*pjj .j^jJl/iJbjl^tl tJLjTc^-^j'O 

j L -l a^ I sjja ^aLa^sl ^otu ^W«jI ^ J 

tj f jV jl o^li^l c^j UT^Ui^ j xib iL j ^IS^SjU/lA* 

Aj l— * .U*i « jl>- jib* i£jJ jS ^ jLStf 1 jt 

jjl-ib *S~ \j o»Jj li Jjk\ bT *S~ j jSk> ^»ma7 Jqb 

JUki^ ftjb-1 i$J4* AS^JdwJ^ JLiU^ i y >-ja j ojUlj^l^Ub 

?Aib JUS*"^jib^J XS*” olil**1 •Xb\ys*-i^* 4$'( m £jyi£t*AjM i£\jt VTjl 

*£ ^_*150* o y**^ •JU*b* 4& 

x jl jS*l_> Iaa^Ui .j xi Aii^jliS'Aj> j*>* S^jL ji 

txiU ib j ^ITSjUiUi jilaal jS'l (je»j' 

XJj t^JLLjjl Co Us>J b 4 j U j~> ^ r?- b 1 

0 jfy £J V^-fc** .ib JUkl^> jt \j 

.X I j15*Aj Oljllal/J t£b 

iSiLiC3\ dbijj i^&Xy'JkAj It Uoi js 

(jj IvilaJAj 4Zmj i bjb w Si*j JUl^Iaj x*Tji (jj 

JiLw*?aj x?b ^So-j U^Uj ii jJ y aS' c—* t ^jUVI^ 
•3^ jb^«*l jl j! ^jl**** ^ aS*aJL^U- ^ 

ob J*r Jjb ^lA^b J*A JA <L>Jy* A; ^ J 

Sjj* ^lU>» 4jjil>- (1)1 J?*4j Jjli t_5j)jiS”Aj b» j*t -Si^ 

x3 y A^^giUVl^(^Ui?U;b Ai^jA; fji t A^jUai‘1 

. ju b^j^ JflUji 


1) Liquidity 



OloSdl U ^ UiT £> 


J ^«Xof^ 

*>• *&“44 (j ^jI ^Ul fS"' JU*J^« ^Is/4j Af^^yST^jj Jb 

u-J_jj£/4j j c-4bol£/ JUi4l ji lj (jlS-**li 

4*-4^ U 4/ ti ^ * Ux» ! Jjjl SJ^hf-Aj J 2yj ^ 4*Tj,J 

j f 4 S^a< l*^*> J>*4!^ L j o j*^ 

<j/f t?ly —j jU-j ^J»- dlj dL*-^S^ 

oj\j+*> c-*; tsjj; iUoliJ .llJJJ L*^ 

*tiL_i 414b 6Ui4f ^d£ jmS\ <4jb l*i j«*^ 

J 44^jy* <•!*/ LJj j£4 U^jjl <i*"04{ (j\Jf 5"* 

•^js^u—Ot b 4*1 jj j 

iA) ^ "■ j Olj^*jt5**^J jj ^j*m^ 

(£~»ju 4iL .4 b-b>*^ jL«S" A**4' j 

• AjLm^A ( J*lS\jUz£! I# 5J***i $ilwaSil 
04* jl ' *°'"'*AjJ 4 

6^^*|*a4L-j 4»-l^* 61 4 4J ^ (,£4 j4« 

;c~*l v& (UAr-m?) 

40_jv ?jh Ji .^foi jA A+a L* OJUJUli Ji)) 

j -UT^l' \j ^4/j (jli aTc^J ji^l' y** 

^If/I j**i ji{^ ^4p Ji 4f 

*& t^iL-s^al ^Ua/ jl 1/4/ jJ’fj* (J+**** b 4bUa/ij 

1) Income 2) Employment 
3) John Maynard Keynes 



\&Y & j* JUj* 


-y t'-il L>c^>4_ > JLao^*j I j (£33*3 j* ! *L* 1 J3 

^ oj jx* jj ^uS^ijL^jU- 

c— *oaj Jlu-iij X*l ji Sjbji *iJbs 0j^j 

t^iUaJsl Cj1j‘L^jj jt {$ j^> L* 1 jJ>- el J ui^ji 6 y^J 

3 j>‘3* J . J— i_ Up jj oixy jj ,2j*S 

jl ^jl ♦ 0 -*£ , l 17 oJLiAj t£z\*a&\ i£\&~>L*>jt 3 2 j3 1 

jl£i 11 j ^jj Ui* Jj l^P 

OJ.i9 fti j,aA l^ U .J JJij L aS^ l»3^* 

Sj^'l tJCj b J-j jS* 1 l—i*l i* L _^l- a ^l J *Ai j>~ 

.c^j JaI j>- f y^ j!j b ^yLkfcTJwJ jj jji 

j * j 2 a ^sl&VlS*-AJ j^J j[ ^*iU b <£b (1^) jJS"*JuI ji 

A_J^Lm Lj \ jJ 1 <jl J> { ^ef‘ 3 C-**' , l (/) C^IAjU ja*> L£b&Vl£*b (C) 

,ilj oLi*j Jf i ~ m C~\-1 

(5) ,J I kil 1 l) 0 ( C) J ~ 11 1 *-L® I JJ 

^L*J aS^i 1 b ,0*^1 o!^S sJLj Uj 7-C+S aJ 3 bt*_> 33 ^5" 
a]31x*J3 ( G) 4-Lib l3 j^OaAi ^^ua* 

(5) (jifjj IjJ -Li Ja|^J3 aJjUoj ( C) 

JL« I J2 a 5\/ 1tjjl j) f^&3 OjLpAj * 5 —/ J^ow (J) ^ ^ 

jj \ ji Jb b (JjliS’Aj l—*i^'Uj 3j>- 32 ( i 7 ) (J^" 

.-Lib b 

Aj Tj^3 ^ j*Qa il^v* A^Ji oJ-i AS^^ b»- J3 


1) General Theory of Employment, Interest and Money 



iLrfl (Jc b ^jUiT & 


Ij 4 ajS jb x<*! ji SxiS^ iUwl jj/ljjj okj>- 

jf .ijlj ( b 5jI<aS , ^j \aj*m cjj^pAj obji 4$"*^*$^* 

—*j tJi SjU/l <> i^xTji t£l j* .-XrL^ £jt>> £ 

45*4^ L_<* j**> xb^^* aXi^S* jUjI ; j-*j jlpTji a^^jU*** 

CijS”Jtr4> {_£i-Vj y aS' C^**'! Ja j*» J»|4j I^aj 


•x* ^<_ 5 '* ty* 

j.5\jJ OjLp4; b X*ib (_>jl JSX [aj*# jt j|X’!^*jjS'| 

x) jf 1 -^Uj iJJ jJij (£jt*iS*4j \ajj*> LajbJU!^*s> ^L*J ^5T| 

j 1^__51 4li^ IS^tXJ t ^ 

^iljJi ,X»| JjhSj>4 t ^X* I XaI^p- ji JUxaIaj 

U?Lir *p*jj ji jJLaIS^Ux*! ji ^l*J 

^1*5*Iax I jx t * a jS” yy* x J j* j*X*> ^ ui ^ 

^ ji 4/ Ujlx/I^j j jlxl^j 

XaI jfltjU l&X! Ji i*A4j 4f’ I j J J £v* J j>- ijJ j 

4>li! i y>* jii_/>-4/ {£^Iwb Q-Ja^ji iUxy) ^.aLJ i4a^X/Ji o_# 

3) Jil *$" X^J^ jk?4j 

L«4j £ljjL_J .XXb ^XjtjlSv 4 ! ^ Ijji jl 

x* i 4^ jtr j ; 4 b ixav/ ^.j Jb*j2 & o*»^i4^>*^<*T 

i£l ji JU ajj—A x^x>- i^jI4^*4jU j ** Oi^*i 

,4j Uy— ji ^jU^» j) W.A-) ^5wy» il^li j. U».) 

^11*1^1 ^UisUir ijb4>> jl>^t >i{j>. 

X*5^ i^?"£.I^J14 j jb^^ji jL^a*^ 1^ b>u IeXi 

_4ii>jfujix'i^^j 4 s'^jj.^pji t( uirjuiii jj 

0 jZXj ijlS^AsLui! iJiwL L^j jJoT 


—At j ^ 



# iUttSl J* J OjA JrT 


,i w f^y A ^I jyl~J O l <JV^ 

oLjjl iLfll&l .JLtb (/) <^jlJiS"Aj Ut£jLw* (iS)jl JL> l^*j A5* 

.Jj c-j U -b* 1 jaj jbj 

•i® ji j* AS"* c^l Alfi^j C-**$ 1 J(ji ! ja otA5«j~»y>3 

Aw 5 ^U- Ji ,iiiUw 1 J^» l Ji OLs— J a*tj> jld/A; 
<jU-U> f^ijl JjS*t^jl Ji5*Aj Uj**iAj Js^ ol****^r 


olg^ l$x!ji cSiLa^l iji>’ I—* o_/JA . LyJjA bj AjU_^j jtf 
jl t*j^lS^jl .c-^l 0'-^' ib j 

jl j£jA iS^ji *‘^**"1 9 $J+* jjjJ ils^l j cJ Ji J^SfojUa/ 
JajljJ- ,jj’^S-jliaJ^- IjjJyjl aTXaI^^ l^Jji 

(^ilualJ ( Jj^JaA-j ijjj 4^1 j> 4_ f i J t5j5\Ji (^l^J Ji 

tojlL* iJU> ji aS"-c^U ^_j?U jUJ iy-jl Jilw 

Ji t \ <1 Y*0 p^aP' ol^s*J ty Ui ,JUj ! ji iUfilllA__j iiUS"j pjdlj 
Or^T *ol$>* t£iU-y J*ly* o-jl*b* flyTtyljpjyl§>* ti5^ 

tii^^^uySC* l^UJp .ijb'^ Jjl^ijil Ij yUlJil 
j -U-i U fj*^S" A—5^ ilyi ji Igi) ji 0i j*4^ b 

c.*->l Jb Lrjtsb*1 yimstj ^_\ Ajjj^i .fUj. I ^Jo/aj yo^o^C*! *A>^U 
.a^5"^ c5jt jbyjy5“iLaifi ji <yjy i jjj y* ji & 
ytjlyl 0^1 c-Li ibj ojlJO'l^j cJji c^lkA^y* 

cJji (jl&AbjA .c-*-I o^U f jV Ij ylji c 5 1—ji J^>J 

lgi?4j IaJ-*[ jij .c^l a-biyObJL>- c5JUI ji <j:jL~i 

,iijS^oUU o>-lijJt-i j>*£> A^b jlJL/l^j^JJ t_i j^oa O 

:j5 j^l^ 0^*j^l Ji 1 

y=c+/+G: j y-c+s-f-r 

oU U ( T) j oiji (£) ol ji aT 





^f 4,5^J^J>- Cj***»J aJ jbw JJ ij* I jl . J**i b 

l^jLJUUjjj JUL (nS^Jf) lj (£j[*~a t£ j f 4 JTaj L»^** 

(ji *k(ji I *Jj> (7 1 — G) C-J JJ £7 Iji 

a 5^ j^ I^jIoS'aj U^ b 

jljilj (T) If-yu /! .-Ubjl4/jl^, cJjj^-j^jj 

AswJ I jl ^lA^ljJ C~JjJ f'-Lib ({ 7 ) cJjJ £Tyl>** 

.JjUj'^ c^ibjj jjb fjV jj^ (^jb-^jU** 

fj UlJjJ £*aj jjjl <J^j J Jfjj 4>-J Jf 43 U>\ Lj cJjJ 

bj *J yA jjtf ^Jjj ^J_/ J"L> l 4 J> J Jljj! CL^bjJ JU4 j 
j5"I ,Jj b^* aZ>-\ t£jf JL_S*4 j b4>-J^ 43Ls»ljl 

^***5^1—^ d*i jj tx^b (£) c-J jj ^7 jU^* ji j^s~ (3°) ^—-^j u u 
bj ^ oljji <_^jy (Oj^ ^1 jj ,Jj^cs'* ^Jjf 

^LAjIa/l^ jl jj jjT^I OiJp- jljLfc ijljjl 

$£"C^f 0 I jl ^ !>■ jA ^ I .-Uo^ <J>jW4j j f J J* 

^ m j0 jl A*^b>- oJJ^Uj c*-JjJ J-iL/ ((/)) ji \jt ((St) 


ojUJU*L~* 4 j jjL s jj ^jb** j oUb ,y?j 

(-0 l^jli^Ai Uj*v j(*S) jfU/I^j*^ 

jlu/l^y*0 A/ji C-JjJ i^jL ^ aT-U- b^y*^ ^1 j! (J^b- 
oUIJUl 4/^S*^J .Jjl ^ (■O t£jl L* j**i J (tS) 

.jjIj Jbwilj JTJUI jj^j p^w.I «c-J jj 
^UV^jl 0^1 t>5 ^‘ ^y ijilj^ olla^-bU 
JJ ,0***l jf\j> jSbj5b b ^ 3 jjtA (^L&<Cjjaj oXJ jJy ^3 
^ 17 ^jt&A (S Lfc4Jj ja ,\i ^>f oL'[ jJ J-*j 15 (_}' # ^' J^* 

^lSw*J uUj < ■ r ' ?w ^j^ 1 jl^di 1 1i~i*ii* > f t^J t mil jb V i* 

b JJjT^ tjiljfb 



\?\ # iLiSt kifa ji Jhl* zkj* 


i t ji jSM 

JUi^l j -U! pi^ia/ p! aJUlS^t$p 4S"Iw l pl 
^iwj £-j L-j — ^yl ,j^tp- 'p*^ 

,}jl -l*i p>" i_JpUa* — (((7)) 

pl 4?* t — J ti?4j 4^pT aI ^ i^ ^ 

!>J uippTp^*ob cslpj ?-*-* -^ly^ £7 j>- j*&* (ily J£” x.T 

p-«*£; -X> I Pi jp ^5 j-M* l*4Jj J&** (pi J 

-U -*_£* J pVi Uoo Ji~*-6" p*3" 'J#J 

iy J»l_j-> JL* S pi ±*p Pi ^ o i—$j*a* i-LiU jVi Y ° o o X* I pi 

Jl* - J j Lj)) 1^ pi 4$^ 

^ Ijj 0>^» *xJj^4, C^*p ^ylpi 4^11£»-}C 

^l^Aj^fp! pJti J» U 4^Mpl pl p Ja>j #ili C*-*i<;ip ^{(<_S j&a 
—I pi p* - p*^i ^ p^ a* l p^y *b» l p5^ 

J«U; JP J.t ^lol jil y 1 OpUa^ 0*>- 4^ 

jJj * JJ&^ 1p*j ^^LaIS"" aJi>i v*j^*a> J.*! pi Jl^pi h p •wP j*A**i 
p 1—^p ^ Pi 4*^^ I ^^**pi ilf W-^P^a^Aj ^P^a^^ 4—hJ J2 a^^ 4^ 
,-L* I Pi pi v^-M lJ PpA* <y !pf ^ J * , ^*cS' w pct^ 

- 4 j X» I pi 4 i L,s> I p! pljjj,* 0>- iS Ct I 4 >-p (Ji ^ <tUw» jj^JJ 

^jJ* Ij -b L^slusl OjUa^ 

pi 4?" c-M l$* Jj U;» <y! ?c* - « > - -b> l pi pj^>b 

.-b I ^ JuTpi I y I ulp-b I pSy^p**^' 


1) Behavior 2) Consumption function 

3) Average propensity to consume 

4) Psychological law of consumption 

5) Marginal propensity to consume 



picL> 0 \fx 


jj *A —* I ji t ji«i !jil ^ jS ^ j^* l$I ji 

. ijl-ij L«wC .•,♦* !-LiJwft l_j^- L-3 Utf) 1 b 

JL t*j aj ^Sv>- aSo I £jwU' L l#j ji c-**^ j* JU-* 

• ■A** ^ L^J ^ l*J j*&aA* 
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~u*Lo <J»JI yi_$— 4 ^ j a yrj* ^-^i ja 

^ -!^^ j #j*Sc I c jk< o^i(j jl*Ai i— j_ 

t j»L^I ^^**1 aja £rj) ily! aS" 

.CnJjiJU 4->JJ tj^l m l J«> Aj f JJA 

lj L_a»j^5nJI ^jI Ul *jf J ijfj*’ J JJj^ 
(c^jiL'oLwtU*^ «J*L o^^Aj J> toi)^ :o 

jlX'l^^j b\%\ o*A*-J \-Jj*a*<tSa.~>jZA -kTjiji/^o j £I 
Ji OO J l»A# l^k»J 4J l*rf3lAj »' l^ 1 

- <* Ji^' %V° Ji^" ^ {JJy* 

C—<~-i jT jlAtljj^jAi Ji^ --A-iU ^o •AjL^ ji^jl^^-j 

.c^l <S^ c^l ^l Ji jVa tili jl 

y^ia^iAi lj i_A J-G* £lL*v (Ji Uj ^5" 





\tr # aUkIi iij, ja Jijj* 


I ^ jl*X/l 4 j Jj Uj fiJj j*j ^ JL* I JA 

.aJL* 1 ^ ia-7J^i JA 

jS'l , '-US"" (UstJu5^ j~J£ Jv> I ja a5" ^«15Ua 

AJ jjj! J .AjJ^g-iJ jlki'l tUs J*A* JA t£<J j‘ Uj Cj Ij .A/*! JA 
AS" U*j 1 jl . JjbA^4J £t**b *A* l JA^**AJ b A?- !<jl 

tl3 j 5 Jf £t*jb O^ 9 b (J>l jJ tJ-* I JA jl C-*"l ^kj IT (£j iUs j*oa 
* fCi^CS* (-0 tijlif AjUj^iJ (5) jl-V/l^wAj 

AS'Jt» I JA jf Q »■■«$ 0 i o«-Uj Uj I^Jj (5)j| JLTi^uj 
jlhA/i^^AO £ji}jl ^ .ijU d* I JA o1j*j»4j ^Sj«j J pfcL*c ji (Us J*AA Aj 
t£ jl Aj U^**>Aj «A; ,Jl<ib Jixl JA <i*pb JIj I jj 

* p-j Uj A>-^j C**«l »X* I JA ji jJS***** a5~(/) 

jl ^^Uj A/LA^-i^* ^Uyi c5 j I US^Aj Uj**» b I I 
AIs^JJLjI <J^j aS" fjjJ j+PJ5 .AjIa jllali'l AJCjlJbIpAj 

l£jl j^AjUj*** jlial» I SJj* A_j*w l—i *Ajb jl ^j*^? S_>& oJU* 
J»ft 1 c£ J! irA j U 1 j£ ^ Aj g-A Aj U jj> Us t A__r*^ 

C-j)<-Lft 1J i£j\ ■AS" Aj U ^>4j p*» y3 i Oj~JjUaXj*l tjj^ljl 

o! Jj U JJ I jJ ^<>j ( ^ISUftAjA^ . vU5^ 

t£jl US^Aj Uo JU Ip . Jj Uj^**w 27 I jt£jl jS*Aj U jam 

^jJ I .Ajb^ I J«*J OW=>l fi_^gj ^^j’jl ol Jj IpAj C-a**J 0>-Li 

^ OjUj,vluU'^A j U j** oAjlj lj ^gSUtfi C-)l-U U 

*XfclUS*A j UtJ-ib aIj J ^jJ^ Aj UoA^b 

^jl*j I J^(iTj4 Ji5Uj U JA*> l Jwi b A b J U> 1 < y*j OJ Uj aS" ^ j y^> JA .J-i> 
C-> ^ 1 ^gJ Lw^ b £Sb>jliijf o jb ^A 4A j _^i^^jYW tJ *l J Ajl*Aj* 

1) Propensity to save 

2) Marginal efficiency of capital 



fOi fj # \?f 


1 U^4j jjjta j)ai js 


jrt b ^yj jr^ jt>- 

Us>Ur *oit ix> .J* \jfi- jz *J U AjU^ wjl* 

Jlfcj^l Ciu^l IJ Ij jllxul J * - -* 1 ~ ■* #«LiTji 

^dtAi jJ&Aj C-~^i .Xilj t£$Lrf3l3l & J'■) k Cdj**! 

\i t* ■ J .1*1 . i M i • I .• * K . . 


J&*4{ O^s ■*^ g “ (jWji (J>)JJ u 

^ Yj*** ±j^j JLj>-I (jjl 

’LS'* oL^i>v*j olla^^b s^JjLhJ *Aj J j 

jS*! OJJ I i 0 J vIjI jllal# I Ifj J J l _jj *A^ 

—J»Aj \j ^ *AX*-l J IwL iJj»- *i»Vj^*«>** *5^ A^J (JLfcl^f 

w—“1 j*» c^b-ftVlS - <>J>jfi- *X l*/ 

jUjuf ( *_T .A^i-AS 1 " Ij J**a»J J j lUz> U— > 


l^»*w j A .j>*Ai*~ ^ LJ L- (A 1 .)i^ ^L-WI oJ Ji 

,xiLj J}a ^aU zil ^J^>j\ j* c~*) j~5w 

\J 4j L* ,»*> . J Iftj OAjt# *!sj I iff »*i4j 4 JLaIS^Aj Jj 0 *£j (jsl$p“ J 


jyjl J (J^* - <J5^I*AS"4 j L *(JZ j^Aj Ij 4t[*j** ;Jj Li ^LUj 

^yj^OA 4 *Ua£j c5iUa^b jtfj b jl j>%> cu*jI 

^ l-nS"" ^1*7 L$l j* *«Alj| jlS^A j *Aj*^>- j*> i£\ji ^ 

«k*t ji «a» Kttiii «aJ jft jji j***S' js ^l>^j*i j\ {£j&**4* 

U o j*aa t^l jj Wx*i ji ^Ijl 1 

(^1 jt }(^JUl Ji ^ jttVi 

j> lj«Ld^^l*Xil JH j? ( 4S^(j^‘A^** aJ jS 

^ fc£jl JJJ Aj tiu* 

i y^r j} 4$* JuTji j\ j*- -Mbl UtilJb t" 

,4j !JHjI ji A5^^AJL»lj &JL*1 oI^L^Aj ^jVib* 

■ ii j>\jt jblS^*Xl ^L; j>- Jjlj j *» 





'J* bj JX-&- ( u ji_^ a w>^ II_?J jjiI 

Jj bj ji jJ>^\>j\j^}\ ooooljj \ j/tSX*\>- iS jl j5"4j b 

'j i^; jjUr *»+xj*yjy&< j f**** (_/V 

£^jViYd o o t-US"^ C-i Lj ji jVi ^ o o o o «(JaJ 1 » 

<(ijj!)) ^TjViY^ 00 .JiUr^ jlJb‘1^ jVi Yd°oJ 
jVi Yd 0 0 «V )} (ji 1 jf b J 55<tv& ^^ ‘■^^ C-^*” 
XS' ^ £j>“ I jjVi df'Yd5_^^1J5 jlj 5^^ U 

0 jVi\ AYdJ 

IjoTjVj yy H J 5j/f,y c^i4_j jVi d?-Yd «£.» 

• X5" ^ jlX'l (J ^*j Ij jV^ \ ^ o O j^a» 

XTV' \ 45^)15^ jVif Y ^ VW) 

JS*^ ^ xS 'jl X !^**j jVi ^ o fo foj 

j\ jSb —^ t£XX>- X*1 jj JlT.i j^> j\ X'l^*j jVj | 0000 

£ jl>v* J5^j jV;> y°oooAj X'lo^c-iLjioU«*iJ^ L ilyl 

,X-jj Aal j>* j^sY 000 o4* jjza 

ijj! jJ**b ^ A-) ^ ^ jF I C '- i j (j»^" 

*X* I ji^jS" ^ ® j® 1 «Aj 4p\^' (^j I uS”A j Lc 4T^ o Lj ^ 1 / j r ^ 

*5jb i_i j^2A<i Jib?*; ^ x5 ~t 

pt'IX \j jlX'l^^ t/V Jib- 7 b ^}j*2*Aj L^j* Jj uj 

•5^»j Ji5 c \y*jp (ji<w^i_ i j A ' 3 o' }J ^ g f * 

i._.___^_ L & = __!__ 

1 —MPC ' AfPS 

i 5^ -lA l ! J# I t U tJ lU J J 45^ 


1 — 0,Yd 
1) Multiplier 


°,YA 


= ¥ 



al-»Sf pie. b ^UiT $$, 


(jVj \ O O O O^JLrXs- i£j\ JS'^U jut WA* I Ji 

.juTjlaI j>- c-*oaj (^) I y>\ i 

tjs^ I^j Jj Urj^i aS~c-> 1j ^ ol y ^ l*v 14^ 

t5* ^ (Ji^ (^) *~?ij*** 

JA\ j*.j&rjS' (k) JA-J*1 <JLil JlJUl^* 

Jj*< Ji^ 4 —•*^-“>'1 cff»fr* Ci*^* •/■! yi* - 3 Ji 

jjUL* £ o }j a»Tj^ jiaI^ b» j ijlj J^t^JUiifAj 

,jbL»‘ t5jii?4jU^ jVi ijLU^ v/A 
A-j L>* J$ IJ3 I i, -i_ AS'd^ili U*A»_j Jb U ^$3 

"O^i cr*'J* ! *i t5jl ^ aT ( ^» ^ 

^j*ju (&) jji»il J®l i_-J j*& tfi 4jl Jj (4j \j ItoX* I J5 |*A jlJj J 
i j^J aJ I .ib Oftt j>. JJ57 xT^ 

p£ j*J jl^Ai t £jb l£llj (jjl .ijb 

iitf J J-fc C—I AJ^ aT b* 

.xsl 


Ji* (ijSji J>l t Aij JU-Ji ,5 Lad! 

JbU^s LaI Ji IJ X* l JiJ iJUlil jj V L*>-l aT 

^9 U^l c£j! A^Aj b^ wlA<5^« jlw A^ij5**Aa^jJ 

X# 1 aS^j —* ^^*1 c^Iaj U j~> (^UV£*ji 

dU5"A_( Ij c*^l fXib Jjljijil Jl»- 


.ib 




!) Disinvestment 
2) Acceleration principle 



£ ,jijjlA> —i A/Vt-* ^ ji 

y ® jl IaVU^ ^ Ijj j <-ii^ ^ j^uL* 

•iL ^jijU^ t£jL-*- /^-JrL.* a/U^jIVaj j i JL*»jA .Jj wliL»l 

^_jj jj t Jl^* jaj IJ iA*n dJ^*™ * ^i.*kL* 1j -Aftj | |Vn**L* 

jl jjC l A V1$^ ^j^jIAj-j A^ s J ^ *X*i J ij Ji i Wll?{ t »i> 

\ y j» A-J iS j jf ^ *Vk *A>* olp ^ 

Y o loLijUu* Jjj^Jj ^l>Jl c?fj> -ii^? jVi 

Y \ L—w»j“ AlT j5\f l>- '^ J . aj *a>«a>- 

jl .UiS^AiL^I A/U^jIS^Aj Cx* 1 ^ 

Ai‘U-jtS" i£\ jt JJjj J i_^J ^Jj sJo/ y\ j{ Ji 
^jltl^J llLv U 0«A* *f l lO|V<S &ml*M j**kd *_ -* 

J>$ Ojj ^a!^v <^0 f* jk aiS^st ji jVi d'jJt* ^ X j>}ji 
—jlS* i*^«*“l*^j ifi *>■ ^>#jLL*f ^g-j^5\jL>- l^I j^ ^j**i*ii* Jaaj 
aS**JJ i • JLi -^*1 j>- JJv** j5>* U J 1-sMd (^jL—> A? ta“ 

^ y Vtf J Ji J *Aj U 1 ji I jVi ^ 0*A**V tA*j 

^jUjli—t ^j**m\* Y Y i_j2“" '■—‘•Vl ®-AjJk5'”«iJ^j4j A!> $J* ■Jj&^J> - 

i^jVi o>X« YY j* ^ ^ jl j® ^j 

^*1 ^jj VU:>I j^a!ji>” ^fY jj'Olc*«(dj jils 

^Li-jliL* .iJjl*A*lj>* Ji 

jj JUl jj aS" ^Jj ji Ip* t j;JLj ^IajU^j (^UVlS" 
_uJ jj «Xa 1 ji I . c-J jaI j>~ ^ l >tJ f ^ li jij ijj^ 

^ Aj' la- J w«-^ L,^ cJjL»jC-jIj ^gJ j Jb Lj IJ 91 

jlj?jlS^ tJU*i ^^UaI— 5" Ij i j>- (^Uo ja aS' ijj j*j£\i 

AXJ^Ii L^-l ^^L-.fli J Anijf il^a^Aj tJL/loj ^1 j^l Ij ij^ 



iLarff pic Li 


i w-j c516j^*J J f ^ _J ^L"" b 

..C--^ l**i 4 s>- i jA JL>s I Ji b I jjl 

^jIJS* U^** 1 I J3 i 4$^C-^5"(jt _jJ 4 v£ 5^\>- J_jJi>4j 

cri^^J olje* JA * J* ^rTj •* 

Sju^jJ ^aJ A-j Iw? i_-> bbi IJ Jj Jl>- *~~*Lj*^ ^jlAi ijii 

jj^s> jj fUjI ji I jsl .^IajU c£ La VIS' 

*A*1 Jm I ji i ^’jl*^*4 j b> jh^ 

^ ^ j* & A ^ J 1^li 4 ^ j*LjJ ^ ^*1 1 jJ J I Aj 2J 1^ fcl*^ 

*x« I j*-*7 *cSIaj_U c5 L*VI^«JmU5^jJ ^ \^?jt ■*—jIis j f j 

♦<-Li> JLftl jsi~ (JUiJti ^ ja 


4i U jut \tb jC it J& 

AoJb>-^>'l_3^vSWJ -A.* f {<J L*w4 ji J&"4 j b> 

.c_-I Ji; jl>- 2 1 -m^! pip j$ (^jLw Lw* 

c^Iaj Uf^.i^AoLaTs IpJp’ji <(t^jtJLS"A j Lj^)> ojlj 

c5j.aa^<J j^c>rA <Sj\ b5”4 j si 4 j' Ui* tiL ju j^>- j^&a 

&i> ti^** 1 ! iS ^bo <j?^\ -is "aj L« j~a ^jJu jju L l^J aSCIj 

_4j U j*a A. _ i* \j J . i" ^ 419 Ja p Uj' I t JuS^o Al^-Utitjb JL>* 47 U>-^I3 J 

Ob^ ji IfoJjb b J^j aS"c—'I 01 j! t5jl jS" 

Jb JL>* ijjj jJ ^ L^_?^ 1 >ej I jJ a5s]j e-LiS £7 jUi- uL»S>i LaV^" 
ob>^ji ^<j $i i ^ O^9 Utfif b 

® J b Ji iilb 1^ e oiji jS”jLS^4_j CjU<-L>-J 

•vV^^jb Ob^rT^ 

1 ) Chaih reaction 



\f\ & aU*x9t *£i> ja { J\jja Ot ijsr 


JA A* 1 —* j#> %*S ^P S3 U«j ^-tP 1 J Lj ^ o o j I JyS 

jl*A^A> L-* *Aj-t fcU ~j 0^4>- tn-iJlpv* tiU L* 

CJ 1>eJ \S‘jf>i'\iyS ( jA ii 4x*s>jj jj (jI aT ^5\J JA >Aj Js*- 

S^JJ ojj91 iUiil jj (^lajU oVTj-iU j 

\j J h'j JoLUL'jlj ijjli j^jAt \j OyLj 
U jH 3 iJjL/i (^Ia> U j**» e j>-3 jSoi JA <-& — ^^ l>- ja 

. Jj U C~*> 1? 

jik* ! (iJLS jj Us^ Jj J^>- (jglftidj U j** Av?^P 

jrj jfcjJy cJ? li J Oij VL \jtTA_H * U ^*1 -*~ ±jJ 4 *\j{M*Z>tJ 

(^LplJt/ (iU2-Sl Jj .A^ (jijXwS" .^1^ ( jij l jsl \j ^(J y&XA 

t5jl^-AlSU' 3J3\Aj>-3 A i C^Iaj U j*> 1 J?\ 

(jd i ,C^U JjTfl j) I 1 j ^ L*l 

^Sj\jSAj_[* J*, OJJ ijMflj'iUnj) !jjif’ljlAj> J>3j^J 

il jj i t£l SJ 3 * I J C-~j jJ_? pJUj ^J5 ^£aj yJ I j t£<£Us 
{ ^ 1 ^ l^j t<w ^ 1^*** c ^ ^j !j Ui ^ ^ ^uj 

,JbiJ? ^L*P ^ s *?»3 jUj aS^JLi I i^JA j jl$>- itU U* 

a5j oUj (j i U aS" I j (j? jIp ol/lSUI (jUjw 9 <1—*3^a/ 1 

aS""(_£ jt jJU to-A a^>Jw ^ j 1 Aj U^ajj (^1 jt 
^Ud*j ol&>- <XS AS Ui£>l iJj-!->■ c^Ia^ U j** o^>*^Aj 

J^*i | A«_j ^ «Jj_) 3 iS*^ 1 jt* {£> ^4^ A>tJj‘ji ojUi* 

.V^iU Aj^y Sj]J,\S 

jl *AiU^< JvjJL»- j 1 JS^Aj L—* j** iajl jS JA 

j*^! J j^a aT^I jL^ljl U UjlUj'l^ J9^* 

1) Capital ratio per workers 





j j} jL_5"(jjL a^ La;i | ji .ajS’^lj tv^——I *li b 
£y_J&S\ L^j 4> l> j~> tijljjjl Jt 

• J ^gl^P £— J L* J IftlJ I _J 15" &J I 

^ ^i * 11 ^./ J**—ft ji ^ j***\ ^***^ J^l^J jl a.?”L»** J} 

L) Ip 4,™S**L* jm* j-*^b b p5"* 4*^jP o-ip 

i—i jp J 4^|*li jlJ/l^t*j b -ibj j^a.* j\ 

$ <jb ijiUiaii! ,q^I i- l »5"tML5fb^g>* <t^*s- j 

.Jj\t}jt (jf JA JMj I,J4*> _4/ l*j~* iS^^JJ <jb*J^ 

:XX*mA JjfJJ iS JIj Li j>* b' wliw I L_; 4li L Ajmjj j^l^S' <ii] Lw 

J JJAJ lj t—S jiAA JjJ:v ^U*J L* j»a j—{ -bb b 

^ J> J 0$-)} f c^.b f ^b***- 4 2j*- ,jj ! & ( _^il IJ j\ Jj 

4^Ij I b J C—^>1 aJj I y Yb ^S"j/j ^ a, ‘ M J (J^“ obj Ji 
Jj ♦ JJib a\j o I ^^3j i j*J I ji U* J J~* L*j jj* _$*JY*Ji 

J Jj!i ii-^ijS *J t£w)l_5^tJ34/ £7 Ll>-1 tJ j\ <—jl£wi 4— f Ow^i 


(Jl—**pl Jj! jJ^<* ^jt-fij b j, jJCjLa _b* jl bjl7 Vy*Jfc* 

c-~^1 j£*Of ^1 wliii^1 I tJU>- m^ 

I jj Q»*l ji «AwJ^Jj mh i* J‘ 

^<Lfc3^ ^1 ^>^5^ j^ W iJ ^iU b»* JI L^^bw t^Anp^JiJ* i*A*f"yi* l^srtAj 

^d«J ^*1 J ) ! J 4 l^j 1 L I 

.Jji^g/* iJjlJJ jl 4$' J/^^J ^-Kf <L0 jt'ji 

y. j;0^l (Jjj** J> jb J>- ^yj u^l 

Ji JJi J—5*4/ L«y*- jl (jlj! J& 4j 4_S^*A_A I 

Jj ^ J ^ m S **Jj ^jIJS"4j L *j*A j) ^ j *w m J 1*j* Jlll j */ I 4 a*>'^jJ J 

Si*"- J l j.y^j^■ Ul»^ ji ^Jpu^i J i m f^ ¥ ' > b-** 1 bu ijJ* j JJ*^b 4*>*^Ii 



\y\ ■£■ ji J Ijji 


^ j oU^L ‘^1 jj c*i j^i j l^S^j*- tl —*■ A o j-* J5 

y j—* J'X 'j ji 0 I 4 *- j*\ j»* ji Ij (5 j* 

3 Jr* Olj"iJ> ^IS'T ^j 1 j C>-L» olS'T-ujL 4*-*y 

j! j\ 5ii«j Li Jb’jb ili^t a_ £ I j oU^^' 

A Wl^*Xl J«itf ^jJSAj J?b j/ y 1^ I jl ^jLiilil 5*J •4^a>iA'1 4 ^a5vJ I 
i -- 4 Aj L*^4*J Ja^uwJ (j?l jj ^I*Aj fjjpMj 0 > L»ftV b'* 

d^>cjj p-is^Aj^j ^jI*o 4^^j 5 ^ ji Ij jLj 

■ 0«*'I A>-\j* JlSvi) l„j !y I (S^ji j** 05 JJ ! d*AAi j4j 

( ** ((<U*W JJ J j^_^j ^jl 4 >* t£JUljJ)jJst/ ^^ILJ f^Ait^l^/UjLAi 
^ULl« 4# A j (Jll^l' l_*jL*> J jji l i* 

• JU’laX*! ^-A9 j ^.p till [*1* aJL^jIs «ilj5j^ J ^sl>- 

,c-ii y* ^ UjytSji ^Lw Jji Ja-^y 1 ^‘UjU a/ yj; I 

J5 .JJij^S Cj l^- L— l 4-J*L>-J5 (JjL_JS4*U 

jjU# t4j t* j*a A *&y (jjJ j* otj>* L>ljJ~i iSl^ Uj Ij 4*«j li* 

•c —*1 Uaw/ 

lyS Ji i jAi J jJ\j Aj U j+*> Aj ?y t<iJj l** J^S' 1 J5 

-*f OjIJ—* 3 ^J* 0 ~*"L*« jl <yj ojb jI J 

•J5j?cK^t L» j** w-/ U- 


1) International Bank for Reconstruction 
and Development. 

2) International Finance Corporation. 

3) Bilateral or multilateral agreements. 



pJLc b m 


-J5 }j>~ ^La>^l-o 1j ;L>*j il ,iXa} 

jlyJ j) l^ij Jj 1/ 1 * I ^jltnl^ ^ Jp ^ 

J&\ ji ♦JL/to.jjjjl ^g&U dji' j-~i J AjfjPji w’jUa/ 

• sxt LfrSC ^ Ji oj Lk; J _^v£>i j 

Sjlil ^ v!*aS 3U ^l—tiy ^UJ jt j—i 

*JJ\o}JJ\JZ S^dj* 

3 j? 3 banca ^Ukl vM/L. $j!j 

oIpT-» -c^ijfy uUi j^> SaUu-l zjj* 

U I^j j -*! oVIj I JUj t* l*jjj 3$ 

jjl -^j‘U jS^i tiU {J j *-jj ;i jJ j*3 

j) lf5\jL ^1 

J'J i*H 

•A/jldjL> 4 j j l><i l$J jj ^1 

4jL1?^ j^i t£jU<a^1 3^>\a* otj ji (jl jl <Xj I jtj^J 

o djl^oj 1 ' 4^ 0 ^ U Uvl I j (j^f* cS^Lca*?! 

U J j* *>J>j p j—" J oili j —* j'y_S^3A^ C—^l a>JLi 

iL**"! jjSsvw* c)^ 1 4*^jp Tjl 

If&L <yj a^UuI jl j ±j3> o 

eiUl^l ^:.*, : j <^Uap| JjO>- (^Uei j; -»jl JLj‘| 

J jj J5* U>^ j 3*3*: i-?l d jr^3 J^*3 

Vj^i’ij OsJ lx# jd L» c»>w X 1 jd{£* ^V; t-J O^J^ 44 ; 



wr At ^ JbJ* 


bjLn j—» bjJULo l$^/b j j__>- IA^a* 

i^ O^l*. ji A/Ji jfl» tAUf ^ jlf j ^yjU*; 

Jw2P»j c—?j-i <jlj£j}i ot>*A .A/jb JjJL* 1 j oib jiS^lJb- 
j A_jA£ <T Ja>- JU^-I tij*- 

^y)_Uj^«5 ,, jj 4 L^jn4>' 'C^i oi^*® jjj 

_j—i ai**j c*^t ^jb ^ 

®_b^b I l^^*U j AAb ApL**^ ^?liix«*l Ll* 

(_^1 j_j Ac/ ojs >-j (5jlAJbl5b* ^jV JU»»j1 C—*1 Alib *l£b 

LiU j_*! ^! Aiiifja .a/jIa? _/1 ^3 t?L Iao^ c^bjijb 

^**»/’ C-MjjJ J ^ylSLfc* ^tjA J j*-i4/ 

b i oij_5^Ai A«> \ j (jL ^ J AO ^fj* ^5 j* 

c-a-bj.; j> \j $j>- y+*j ^ a/ Uji Ij i J* <^s* 0 

jL>*Utf c-*4^ t*>w/ ji t JLjLv ^p! ojJL-^J j 

Ij o*J Ui L|zJ fi (pJ U* jl^sust .. > j ^£/b (jjb~*o j~*> 

{j^l^Sb’ l—j 3J 5*-)$ IJ iS ^Aj AA Cj] J j—.A* J oJjT 

ji iJUil l£# * I A>0* CjVI! .A>bjfA—S"liL-A jA^ 

^LJapI ju**»j l^&b fjijii^i i£\At±j~>* Y 

^L-^Ixjb «iSjjj tii) Lfc>* ^ 1.,., ji t Jb ij5*(J^j^/U otjL^ 1 

L>jUsj* jb^s*-! obi ^ $ 5 'JLjIw4j toJ Ji CjJ Ua/ o>»J b 
^ Udio<J»U>- J ^ b-3 j b»j tSJJ I J 

<Jljj! c^UU* j j *j_4i 

jU^>Jl LUp nsjf j~* tj?*? .A»*jb b jbL-|j 

J^obJKj* I ^iil/1 .ju£>L^£* Ijb^A/ lj^>*t^iwl 
Oirt+i'ti t5^j^ tibb 



*UiS9l ^ b ^UtT O 1YIP 


.o*“f oL \ ^^ 

4<LUj j*L>iJ I C-Jji fl J& L*/ $y£-&—l tSjS"* j* (S I—* 

lj ^>L l—J tfcU) Uj ( ^ (^JI »>iA lSij 1J i^J Jj (_£ L^j 1 9^^<W 
oV^ b* *^ 5 ^* ^ ^ Ua# i£ l^j L*»- ^ iS tj ^ Ij j5^ I j* 61 J JJL£ U ^* 

Ij ^ crt? 

jOLj ji ^Ua- ^5_^. (^YjL* jl 

ji Uj < W y jPjj ci^jlc-A+O^J 

^"jUJ t£U^*4 5^/ oJui ei j~j» £j L*jl tSJ-^J.5 4—S’ jj\S 

SJj'U *u/I itfj* csl y t to-^t 


^lj t^UaPl (£\ji ji U jt ^Jji t£l*0.> j~* OjL&J Iaj l*J 

C*t*i| l ^ J 1 (i”■■ •*>I (J» 1 oi Jj 1$ fcb_^l»Xt 1^jlS*4j 


Y L o jfy o«w 4 t£j 5 "”j^o til/ L (jj ^t »3 f tj Lx^.4.4 

ojjlj (((j&i■•&*)> jl jL-s ji aS"U jMtj I 

tlr^" 4 **Aj J J i *-^*'5 4^ I j1*Aj l^ji fSjAi 

(^Ub<Ui*« 6 ^jS"Ua/ iS" jJL>fc* ^Jj J^j ^j/ c»JJ YIj d***'! 

I4/I £_L* I jt (<bb jbl# <3ljj[ t-J of 

,*x*& ^jUw djV^L< jl p* 

jbl4> tJljjl tJ>JJ J ^ij>- ji *Ai —a 


L — J <jljb jl -l.ijf-iS"^ t7 

-jf 14 ^^V> k ^3 6\jj\ J 

hj* d—1 uil&s'A ^ tj±i^L,j <j\jj 1 j^kL. Debenture o 

(Jj liji ai j ui ■!* l ^l^ oJ_j>J t) ^LjlpI 

tiC-ijfc ^ t a_-i | jj* ^ytl u+m j 

J J>JJ l# oljlwfl uullj 

* f —,\r^ <r^ vV <f*l^4 *e' i-iJt 
1} Cleoriug Houses 2) Required Legal reserves 



— ^ (j) ^bjl aS* j j *3,)1a_S* j*j L" (J^j jtjL 

aUo jljL t^'jSa o^/ * 3 —*• ls\j>- jj 0 J j> j Jij'Uj 
J (3bjl Aj ^ jbL; <jiJ& jl /t j:>-\y* 

AXj 1(^1^ -^jS^ (iijijj)) jljU A^UiOJiL* J jj jfiA> 
if ^Jjbu ^ V^*^« cwL^Ij y oIaIajI 

•o-*i ^ jY Jj'jjj £±jj i_^- c^U> jl c~*l 

_<iL“lj (Jj jis jl C-J ji 4—4;*-^jJ A>1> 1 i 

J.IT oj_^Ai ^ if 3jb aL^-I <p ^jl j> j Jj L-j l?jS">» 
jd*^" ‘ J £-ilj jl L-^y I o*jj 

jl jiU $j>-y bl f? ^ -? (j ^£ 

/jj Aj <.X^f C^**y (b >M» b 1> jl ^iU l*<* ^t*J 4_S^Uj*» I 

jfr (>J J * j—^ yJj* * '^'if* A/bljT \j if 

b IJ b_j^)) b J _ +*f i >—i j*& *1 ^f+*A \Sj ^ Aj j5^j_ 2 

A> 141) jf fl A^PAj b i*£> jfr i J jmmA l^J J 3 - A lo^J J I J jJJ’JAj 
J$ f j*a>iJ> J tiblS^Aj U j**> J *i~&j£ t<illL»^ jl ( ^- j—i Ji J 

•A-ili^* cb J3 A^-*" I 

Jbj* jl; fTji **?£ Ai J J>y jy i j-> jbt 

^\5\i Oi j-w u.awX(J? C^***Al <li>«J4; Aiapb oL*Jb» J uv ir 

•c_•*>! ai$ L (jiyl j*l oaIa/I^j j; j " ^ -? c^jAi 

-? br 4 ^' i L$ i - 6^*^* *)Ij+a» ^JjUJ (_5l—4 ^'Ij 

_Aj_ L< 31 3 (jj, Lia^l wLjI j Lip! j l ,^—~a b> . ^.~.- I ^5w-uij 

0^^ jl iij^3.&A ^tA) J-/ J) oJ-bl— 9- l$&l_i (^jliT 

imb jl J 3 Ojbjt.^1 tjA jlAA^Aj 1^5^; Li U j'^- a 


1) Cohl stnndnrd 


2) CUirrencies 



j 

^jlwl_^j 1.-.9- jf fj .>■ (^LjJ JJ 4ia>J j-M C-»-*«'f ^^4-* ^ 

-&‘4^j JLibJ c^b ji 

bfcbj 1 a7 *^* ^ J*i ^ 4*-Jb ' ((mXaSAj JLT JjIj 

OiU;^ t|C‘tf 4^ k h 

Jj l# c$4^bb 0 jj-** jl ^jl^ <ik Jai 

il^Jj^At l# ^ JCjo^a 0->*04j ^5^ JJI \l^J j j** 4S*^ Jjj 4 j 
J (jjjw? J* l—J OjXv» <J_jJ j »W 


4*J t * jUS*- (jj -L^b 4 j ^5"^Jb ^o-J&a 


jUj4^ ^ Uj jl j Jj^** tSjj^f jl ^1 

o_^v» JJ 1 JJb^ 4iUl a5~^aj>-j iJU5 ^^a*J 

^t^/L ^LJ» £»lj J* *<5j^jf^S 4^*^ SiliX-l }Jj —* 

Jj J^-j ^ JJ I y (j* jll^-l t f Jj t^Ua^f ^ ^—Jo jl ^Jj l>»> 

.o^riU^ji j ja-> y\ 


:jjlj f jV Ij ojjS'i-A c£jl£*A J»lJ»* Jjla> ( ^—> J t j~*tf 

V ol5>J til/t jj fj j dy j*** <w^>-L=f 

IJ 0>W? tSiA 1 £ Jjj ^*J ^aU Ij JjM 

jUp! l ^lj *$Uapl (51ijj Jj 4 /JI^aI# oO/U-iU Ul o^(^ jUa^; 

4&L iaj)j£ w-o-^ 4$"*tjl$"<Ap*^jT^Ijajoi-VUj £u/ jS^*Jai jj 

.X^L^a jL^I l ^lj JjJA# J#U 
jj *XJ*Lj JU^Ji G*n*( ^•yU 8^i /| 

i^jVi | 000 J{J>- ojt(pjjjU JesS ji Ij (JjJw? j>-j* 

ojU^ ^ Ij t^jVi A°o t£jfi?Ar Lj+» 


1) Liquid assets 


2) Till-money 



wv Ji J ijj* jU jif 


Oi J— £^ J J&A ^'y 'tf o J*ib Y o o ^ l>- Ji 

Jik* ji ij—>- t^Lg^-b^j <S^ji b A 00 VUi^l 
Y o yJ <iij U jj •xjlJiS'JLfcl p* *-^L*-aj Ij ji 
^_^/U S j->0 |iJb*x> jVi ^ ^ o A>- SiI 

A*l yi- i^>-Jb t_sl$*lj jVi 9¥ °J •AaIj?*' 

4-S ji Aj -l>- O j*** 1 ^*L*j l—J *A> li A^b l J-&i I ijI j I ■ i_y{ 

JL-»- Ji J& .ioi^jil u » y ^ ji W ^ (_£->Vi \ o o o 

J (.$j\>^S\\*j^ jVi ^ o o o J *Ai*^>- °i£ o o o 
I ^ VA tj j*^P~ * *i | ^ ^ 1 

.Juki ja> !j >* 

If ooo JaB o>^pji ^Jj jc—*—> ^yy IS *j*>b 

J S^Aj U j —> jVi fooo J X J—»- Oi j^m (£\j* J^i 

.XJ^ j ^sl* J^y y U Sj^i looo J -W J;*“ ^1 j 

<^ljb yj 

CnM**t ^3V 1 /^jU Asjij I jl t,£^jL>i Jb‘I^&I j jfl 

^Lj ^jijulS; ojl* 1/ 'c^/Ul ^.i>b» ^ 

J^j j?1 k jL* w (S^J k 

jOjj c5‘*^=>0 IjjmSsp to;jb .is:; iJ>- Ji ij 

J—J.i^ 4_rc^ib 4^^wJ b *Jji j^S^cXaI 

Ji *^ lf ^ * <J“*^ J ^ J—j—AAj J*; 

c->-b^—> jli to^ c-s»b^ «3jj Jt* 

.i^ Jla! t5jl jS"Aj U^ ^1J -?Vi fooo 
iS l- | *J l*i J) tJ J—^ \Z*tJJj»04t J^i aJiL«* Cwi^l 


1) Excess feserves 



OO OOOi CrC O 0 


^ L T 0 WA 
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oLassI ja Jt> y~r 


(f ^ 

xt«j a* 4 * L \&i**£* I j xk 1 ^g.L-i) j~*> <T 

JllS^Xj^,J Jj I^T^* Aajii I 4 j Jj ^j,—y- ijb 
obj»- _^”l 0^51 Xft IL-J l*j 

oJlS' ij^*2* jljL*/f O_$-2- 3jX_*v* \^Jai*iA/ 

*~0J* b ^ *S^ VITaS^ A„—j* J j^Xb ^ 

*Aji obj»- J jl ( \ £ f b A-*jt— iu^ 

jl t-jJ j—; ob*/t »o-^b x*i j>j t yiJii> 

b ^ m ^>- d-' l— j ^/i aIjL^ jJo 
jl tjjt&* o*->/Tx^>u ^l y oTjl a 5"^xU- ^juTjo 
(^ jfcv^Aj <Xtb*5^b AS”*^ji,,)Lj ,)J^g> j&* (J^LaVIS^ 

> $v LlMI* ! O XJ jl ^ *^- 


o U>x>- 

*xuS^^*j xJ j>&a ^IaV l a*aI>i 

j ai'Ux Ji <£\d*-j* j$ \ —$vl 31 

jt * XJjt>*J b ,_^>"l-' Af Ij 0*1 U? c—*1 


1) Enterprise 



SM d j J* Jb J*- 


L ^IaV 15^ t^^XjtLwdt 4i£»LwM ^LbVlT 

i." —**3 ^S\ii .-A/^L*** 

Ji iy Uj* ok j*- t ^r^yui a ^ C_.JUi*j *,Sj»- l* 


^nS ojLl_S" (_^L 4,/Li^ j a5o I j\ ^Iwj >1^^) 

^^'ift 4 ^ |^ I J& ^^ LiJ *t I atlj L 

J^E_r*-^ oxi'^J^j t?ljfcVlS* r k ( ^oTSiUi-.il ^$1 j oV_^«4»v* 

jli J* Ji 4^jjjL-^ 4U J-* I tj O ^*4 {£j\j*j>- 

C-JV^.ii - ?'>M j> Oj lo*AJi OjLfcS^l^4* ^5**E 

J aJ jl y <ls^j*Ji ^jjljl fjz* .JUjI jily^ 


* ^ ja^aaaJ ^-Al IA t ^* X **^ J A^J ^ 

I^j to .jaaS^ c*J Uj U^U?j<w?^pjLf^»^o Ia_>! 1 <u*a 

y_ $ Li* .aJ ijy*j$ 0/ l_j ^,* (J^L^IjI i a!»- j* j&> j> 

Liilii ^ Lfci^-I j*Ju k t SJ^* t>UiUpUx i y ^*U i£\ji ^jV 


• Aij la/ jl>J) O-Cj 1 

7 i£ii l-i^'frl c^U^v^a k^LiJ ^tjljil jEJoIj E j£*l 

} jLjS' <£ij? *j*&&* fji^i ^Jj 1 * l£ lj—; J aIa XaSj-** cjukJ b 
4 J 5 ^ 4 ; jjSjij ^|jli»X^i<b I J {£ j liw CJlAJb* 

aj s^^-E J>^-» JuTji jy/l jl . J^lj-Jl^ l $;L> J>Tji 
cJLiU ^^1*0 J3 jUj 3j_y j—* 

(^L^Ul? J wip4j 4>vAo Ji .i ^ji [*J>\ 4—3 {£\j> 
.il^U ; 3 J 3 ^y twj L 1 !^^ Jljji 

<^LftVLS^^ljl; J 3 aS^^UjU 

j>\ .JOll^ 4 alil Oij 50 I J ljU’li: 


3 ) Semi-manufacturetl goods 



a L&Z 3 I ^ f ■C 5 1 1 AT 

jllill'f tJLj ^Jjl yJ2^} Hj>-jA J>3 I ol—-> J^» 

3 I j&\ I ^}y ' j 1^1^ 

3 j>* j* i-t* I 03 j *A^i I ^^*03 ^^1 p*i***U.' o> 

t^l jt VIS** iSji^ t— a* J(*5*-* , * a '* L£bbVI5\jf IajIoU 03 

t j>2 ^£j!x ^>- 1^* -3jf3 jLi^I j3 \jf3y 

0-3 y Jj]o4t j»5**Q.^Q ^L*w ‘O-* - ) til> jjiUirjuTja *T 

djh *—^ jy a >-} \£$ _c*^ ol>* Lrfjj .y> b ^v* 

J *~\j* UaVITjuj 3 J>-^. ~*24j C-—0 J3 aS"o~jI ^ 1*3 

^ 15vaU i^->l>L"jJ tlrt^ ~ 1 "—« it *~-j^* OJ y} I j^* 
.0^*13 J*! j>> o!$f xL jb o j>^^i U 3 ja* {J*j^* 

0^*1 y ^ 03 ^ y ajI^o ^1 j) 

x) ^J aJU* y> j» J} 1$/}j>-j* 03 J> jUi *33^5*^ a-^,i 
jldJ l„J3 Q « »m\ ^3^>« >J ^ i>cj I i 

o^o3 ^J^^ {s' ^ y^^ .»x>’ijS^jLrl UUj 

»L-v?jl ttfl J* i XjT jlS^<J ^ Lif t^UisUj feUnijl t^l^ JLiU 

0^ 0 jT *A)JL>- «lJ^J 1^- {^IaL^LiJ 

oT J>* *T 3 ->Ij '^3 j; j* AiU^A; ^.3 yry OO 

t£oU- &Le?ol t5^j* aS^c^^I (£!ajL* j*» 

U^Ui'l^ ^Ai Ijs? <ii^>jl ^ ‘jy t! -> L*<iU 

• 3jj1 C**-3Ai ji y{£* 


J) Working capital 



ur © iUtfSt akj* 



i£ UjL» ^S>'j\ I J Jjj? J>*t 

^2? l^’ l£L&V&* I jl _^j o (^aJ^7 

(jUtj *b^ji o^ju5^lJs j*&* Ow^Mj 


CJ5i J* 

^Uxy I Us Jji^*^*lj^i <jlj ^y>JL>S 

t^gi j5"*1 >*j i 6 *A^P^j i_) CjL^LmJvPI b 

jJ JJ tJflJbiv* J>-f jA Ji CjL **Aja4 $'^>VfeT ji Ig.^ 3> 

Jit f jjjS L»J IioUjl^j $jJ j> AuS""oli^S J^lo 

.JUj Uj i Jj JIp- (^IftJU I ji >^>l-JI>' ji J 

j jJji*jj <^'1 jji j? t 

£-**»_? a jsr3 u&*f a- V.ijb 

l}UUx> jl aT^ l^lj i^L^'UU 

1 1 (J^jj «L^IJ31 1j &^ J 1^ «Ai 1 c**04j ! J.> 



iUal pie b ^UiT # 


. y j\j$ t^LftJU I Ji jS - ! ,C~vj1 

^3> 3 t -b-b-c£^"U U J i m Jo jf Jj I ^ }j>-3*l cJji 

J^- u^jr^ t/* bji oLyr 

^Lal Ji^it cJjj jS'f 43^3 

JiL&VlSb^jP 45"^ 9 j^oa ^UYtrj!jl Ji JjJL>* JL* I J3 
-4 j ^1 ,JJ5"^* iU*j( tSJbJp- c*^l**^*L" C-j Ij jl 

*^J**Lf* jr’^ ^4**^ (jfj^ ^ 

J) 1</3| J I tj 1 lb 1^ ^iUwJ IftAfa#ji 1 

Ji t( j^asU l —j C**^l Jl*I 5JUI£| cj 1>*J3 j^J 4j l—> j**> jl 

<^UO* I J3 45" ^J I^j y jf (-jUi>-I 6^i5<JUZ-ilJaj 1 j^> 
jiiiulSU! (3*J>(Jj3 \y U jjIjIjs! Ji^3l t,>*X>**4i*^ 

y^S>- ij? ij0 j&4j -b Jj>- (^Lft-U I jJ^Ai .C-^l 

"t/*^ <jiflj *c-ijS*JAijfli j\y 5^liXv»l sjja 

I jl ^J^U- cS^jl*A*i 

J+'S'^Jy 4*Ip (£^4* j>" Cf^ 

lSL-^J Uj J >—1 Ij y 2 *^ JUiAf ^1 &l* 4—j .c^l jU^p! Jj Is 

faA 4b JA 45"JL£b L>o C—j! ijK+aJ Jj Ij jji jZ~ScJ^ Ji t5^U*2^sJ 
jj^Ij jL5w {^1»4 j U j+» jl 4—5" 4-ib (Ji J& jl ^jb-5* 

I*aI ji jICj ji5 l$3j£ t ?!y J>—j J>- JpLiw* 4l^j Ij y> 
o*^l XiU ^^l&4> U y*> {yrs ^ <J •)j**-)* .$j£ 

.jj—T4iU>I Jji IvtfjPjjii Ijil jl (^Jjs tjr*^ 7 

t ^bji jld^rT 

c^wii jj Ju o^*l 3s* l* jUiil JU^I 


1) Inflation 





j >J> j-^j Jjtf Jb*Tji L^rLiU JJu7 \js j 

<£^ y *~ry *iy*i <ji^ ^ ^ls^j*' 2 '* 

^4~JW jLiljil li^fl l^'UU JJiT li^ .iij?^ 

Iji 0 <_$iJi xtl 

Q»«i.+ l^AJ^j.iS^t.jJ Ip Ji (JW- Ji 4^ls»wl ji 

<i&Ua }\\^j> ji - iiJ**U- <J *ji t^Uvo ja ji x.T ji 
^-tU <^ji 31 J* ** \ Ji ur^ 

^j/ljjj &*yr Ji dJi^i 3 j!<Aa*4j oi Ji (^iUaiil oJ Ui 4& c-*-! 

•ijliS'^ 

t _ s XUH^o ^Usxdl oMclu 

JjA** oUadl ji ^yljji Ci^i j9* b o***^j 

Alii*/* »■ 1 0* ^ ^ j*i ^ I ^ j>j ^^jIaaasI 

^)US^L* ju! jj jl ^*,** 3 jl ,jlaI 4j UJUi>1U oUj^j UVlT 
ji tfjlif^L^ U oU j>- j UVlT uijS"ijlj l5'jJ 
ji tf\y ^Svi IaX«I ji ^j/ /j*1 oftililL^I jUa 

<w jlS^4> ^IaVLS - ^^1^-li jljk 

h*p j ^j !>■ «a> j**u jt-A ji L^s (^>L*»A^ j IaVI^ 

jLj'J j*" 1 l 5jll* j** t uJjjS** jiL^> jji!^ji 

•* £_J^ J *S^J* t£l$/UjU ^ ^LM <y!jji 
•iiji ^^jb-'iN l^j cXiS^J*j^^UjI jj , w~J y 

jiOljiU jS^jjl j^l J <yljji J^ 

CjVUI*1 J Jj*i A|Im£>|4j Ol*.A>- j UV^^lijIj Ij A—iU-* 

oijf Ijji jk j»- xJtc^b Aj’ jlj^Uj H^y* 



^ b ^ U&T <|3> Uf 


j cJ Ji oy^U J^Liy 



tfbj&ksr ^iji-Tcw^lkt Sjlja *iUL*j! tS^Lwj.* 

® c—-I ^Ui j\ 

~ji J—iVi ^ ,#J ^ *^jl (jiljlj—i JiVi 

^ ^ ^ ^ 1 J *i b 4—5" c—«l ^y UU^I 

J t£iUai»l —£aI]& (jijZi ji\aj> 

°^V oJwi ^>v >►' JUi^j o!i«U* 

I.) jlg>- dJJ L*w> tji*J J^>-^ C-»U?Uj! 41^3 j<5 

Jdjjy. j;u* ^ ^j| j c>-U ^05^4 j 

oYjL. *jjj,I jl -c—t ojjT^ jj oj>0jj j 

ojb f3Y lj ttS -^l>- ^11*1 l(j*f t£aUotff 


oViU-c 


l*Vl—c-**>l iOjLp ol^ Uj> JsjIJJ 

J& l«A * "jt—. - 1 < J* L 4^-jj t Ji/ j J* 1 ^ 

oVUi'lj J* j _ ^ji j Oj ^ Ujy ojl *5"— 

. I^j j 4j U 


3L_pT JJ JU j! jl eSU** 

. > j 4 j Jj li ^j! J*j4j Jb j J> 

J w>$L^ 'J O w 4*-*^ (j3s»U^ Ji jt j) J l^j JwJ 

(J>L-4*1 J *^-3^y* Ojb**J Ij lV 

j| 1^/ljjlS" o^jl Ij ■ A i- 13 ?" i-jLil^ I J y 

ji Ij ^UajU^i \ J\_4 jl ^JLw* j J,^LiiS" 

tOjjbj J> j*bj ♦xilS’jli 

_> 1*4 J *A J *^ Ojlp J 

f—t-te tS&yT oj/fpAly <~*Jj iS^ji 

• i^Al jL* L_^_j j^T ^ L^Jj U c-»V>^> fc# ^ I j j >► oV 
yjl>v>" js y* \£ L** l jJ^l^*** 0^^*’ 



(■>•>■> s ^j-* >y.yr ‘ jvjza ,Ju i 5 U*j f 4 j I JL^ (jjlj ji 

j j\ \j (^IaV^j 3I ja !4p oV j*o>%a 

.X'Jj j i]jlA_r jj ^ilj JJi c>^I>- 

J?jjuv jl .C-.^-^ jU_^5s-i I j 

^ t A*ajj ili jS**y* 

* —' ***~ 

y b'CAJ J •!! JJJ I 4 j Jj jj\ OjUj jj iSCa* 

j[^j>\ iOj.v r c>y_^ ^ jPcsUjj^ j -*JKJ J eU^ t, Jtjt{)A+J 

t jJj jJai J£U*^ <^Ujt• a £«A>- j 

J3 • J«aTjJ U L, I J J t $2LUJj jr _J „»Lj OjJh^J>- J-J 

Ja&Lj <jl*J 1 4^il>ejl 

(Jl**< JLj^ (_£l tj L*»i Ob*4^ ^)Ljs^»j< I ^ *XO^T 

>• ^^LiT*jtS"t J15?jj j Lsi L**l oj^fi 

^^1 .jl ^ JLw^l^ ^J.ww*S^1 \ x^aJ&kA % i£j jA I 

ji ^Uo'f j+* u bjj\<j t^ji ^ pJip <s 

■ab c—5Ci Ij l^UU o^xJ^*! * \ £AA JL* 

^^j-b tjli^i^jl Jj^p J ^ ! Ji 1 

1^9^-U* ojJi 1* o ji 

AS^J.O^JrX^j 0^>- L5^ ^ LS^-^ ' A ~ A ^ 

c-iUj^^I i£j\zjj>- ji tj I^a/L^S^^I .x ldJj L* j-a^U 

**Aj j i iSj^j^ r " \ tj~iJ^ 

J {J—l “V OJ_9 ^ 

wJ Lp L_fi j Jb jti jl5i U jj (jjTy jj «iU5'4/ 


"U Crete 2) Pax Romana 3) Pisa 4) Genoa 
5) British East India Company 6) Dutch East 

India Company 7) States 





^U-l J JJJA; [&J aSO Idj itte! b . JL/JlVT 

(i J j j5" l ^A>Ml 4j I J 'i* - ! -* j l 

!^UjiL?4j o_jy j ijb ojy 4 j ojJi 

oljli ^yl c^«>^^l^b £-> U* jfl j c~^l<c*o Ij oyt* j 
uajjT c^iA; ji ^ ^1 J\ ijb I j Ifol j? 

t \MY'Jk^ ofcil^ jIS*4j ooUu y m J&j\ jy? 1* ol jli 
ij*bUe ^yl wU^'b (^Xo—^o) ' i \ J »>y/yS\ 

JjJj l J> Jjbji sU^aJ U>J))Ji 

jl^l <OJjT p&\ J ij *Jki J ^Ua- jjjj oL^>* ojl M 2j>-3 

ti j t -j d*X^A jl^l ^ 01 j S' I $ y** ^ |»^»i jL x> ^jfl 

|*Al f Sy&itA A^ti yS lAV^Sjib# »0_>b>*J SySv’I 


yl ji? „)1 bV^ >AJjjj Ajyt *^3? ‘•X-*! jJj 

ii jA'b objlj ,Jj b ( y~>_ i J5 ! oljilyi* Ij 03 b Ub_J*X*0 

6jA> J }Utf> JJJU^ ,Jl_0 j? A^b t^bV^ 4Jjl 

^j^v* 31 O—*b ^ ^ bjlj c^t^VlS* c-J t 0>-by .Xi ^y+A 
o^U »ji ^^ylSbib *o^» SjJp ^ VKjJ*^ 

_4j ^wifL» ^ylfjjlj Ajjl_yO) SJb *»X*5 iOjl>J 

^yU-^jjt l»j1 3 *y> Sjlj ,$ objb olj^b? t£U** 

j%4-> olj^U? jl objlj (^Iumj ^UpL^Lj 

(lO 

I j i^>- j:bw t JvJ jj ojtf'l ^AiUtv* ^ J->"i_^> ^ <uJ?j ^Uo I 
o_>J3 jl—>- ojUo ji e£jL»*Xv»l o_^5s>- jS^ js^xlxj 


1) Antonio Serra 2) Mercantilism 

3) Balance of trade 4) Favorable balance ol trade 

5) Unfavorable balance of trade 



■iL«3*3| r&Ac U HO 


1^![mJL> l5^^* Uj LtP tO^I J ^jL^a^j I 

T y js'c^"i i £)]j oip j* j(\&v\ -i?n) y c>u 

-0> wJj t^j?! JJ .liil apUI j£i 

^ 4^^<;(?</oyt*-» (^u-tvu) r ^L»vj* 

jS"!)) ) 3j* oj^S"* <■—OiJj L ^J^***^ - 

<J>I j. Of Oj^ <G* j^> J^h> ji jj o^L* J j~a>%A (jjl jj 

/VtT^jjj tsl jt c—*»! isS^3 *£l Sj ja ji *iX* 

l OjL^J 4j*jf ^ ^jAjb ^(dL^O, .ff-UvJ^ 'J’jmO**; 

^Uc-^L*^ G ojUvJ (Jj c^ij jl VlS^<J>Ui» 

•>b 

^.Ul4^"^1jlC-»,^U*J *Jd3j* JL,,iff lS~^« 

jIjlil c*^! ^Ijl •Ch*)^jIj) 0{>*^ iC-► L«^/* Ij 

ol^ls 45 **oA*a£ L j ( J1* oj^f l*Vlf* c*£fa 

j ojJ«aS"G o**i iJUf ojj/L l^,/1 j> 

uh; jS\ *£\j J*ji l i v r*ij a *' **-*Jjp* 

JmJ Ju^I jijJ (U>i Akl^nM jjlJ jT4{ 

t$Gb ^T^-jUVtr oj jj ji *f<Ln0\ ijjj£& jTjl 3j** ifj*** 
j^-\ Xit <£J^St£j* j> kj*^J <s?~* 

ijr* iSjji t£Gb ^r^U^-l Ij UVlf4*jSjtG J iU/ 


D Sir Thomas Mun 2) Jean Baptist Colbert 
3) Philip Von Hornigk 4) Ricardo, David, 
Principles of Political Economy and Taxation, 

5) Comparative advantage 



HI <$ iLrfl >£l» ji J\jjz Ok J>r 


.xT^ tjU^aj c-»*i {£ y xo t£j> ji y*^ 

j)axij jt^-fciir <.£jI>m74j I* jy^^^ L* 

.X^'^jJIj xJ y ^ u itilyi?* Jajij-ij jUj'i v^J^ 

lj JiuM J 4p**l ( «J^'l 1 J 4J U J 4j^3 l* 

t-lJ y^J j^pJSJ jl J^yJJ^ a-iU<jJJy 4 Jo4j ^j-* 


tUSlAI U Ij j?~*j£ Job* L / ? ^" 4^j o~*»l 

j* OjU*i jl 0*»l ojU* 4^-1^* 

^-IP o jj*? jj & zj-* -UaI ^ LfcVtS”3 J oj>Uu-!4j jj li Axk l*jj 

■c-ijly jWT^y*o jj *bU 
X/ly><£sy» 3 «j!» jy^jj^l jXjj or*?** 

Jjli OCi xl 1))^ 3 Xj Uj‘ jj y \j SmJ * ^49 Xj l» ^ 4 ; li-* tfUVir 

yOji u V, «v» -> j' y-^t$iv yk #^ ^ y* 

xJy jj j jiS 'jj jl vit^A jl_^l tx5" xJy jl 

^ yJL* j j*# VlTjT ojUj jj j jjb ^ y ^ jTjj aS'^UVIT 


Ojw J*|y JjIp 

VL^jjjA xJy jj jyi^jj (jil jl j^*i 

jlj^l j** jl —* iXXL 4i^b <£jj! j ^ty j?H* V c-—x 

Ji Jl J ^Ji-^lj>- **J^J JJ/• XjjI^w j 

:x5\iL5'£*y>y*j 

J*iy jl x»-ij y o o <^ijb jyiS^jj jl fciky JuTy y 

ff*i i^*l ij) *i*J ItJ Xl £} A**J J I J*f J Xv- l X») 

*j 4 * j>^ij yoo xJy j^ ij ts^y 

O X-1 j \ c o 0^4* X?-l j \ 00 l 4X *^ij Y ° ° ^ 

S C> o ^1 J_^ oU-lx-i ij-Aj tfl j* 4 jjU5* jIS"aj 

.x $*jJy Vi *x-lj 0° J • j4* x>*lj 



iLiJf ^ u ^iUat $ \\r 


aJ y Ji 3y>* t5aJ y t£l*a^fj jl 

A O 9^i -U*-1 J ^o t A*Ij J \ O 1# S >i j4 5 ^>*1 J A ° 

jjj! J>li ol>Ll>I (_^Cj J>Ij 

• *lj L*J ^ J*J Cj j>ij A ° J -1>“I J Y 0 Jj'i?" 

aJ |»* «'->)) j jtS'+i c~w «<Jd t»j 

j (j J j a~o aJ y j* ^ j o j4* 

(j- - j4* ^U-U^lj^A ((vJftJlD 

*ljl Ji <r>—J»» AS^JU- Ji *AiS^ jiaj'cjAf^ *As-1j t£L j\ 

Jikl^Ji jv? AJj a^lj Ji aJ y^ 0^1^ jS*U ^Ul 9j4$ a*-lj^A 

.jlT 

aJjj^a «sj)) j -Ail oaJy jj «(jJi)) 

4 

aS - > niAl^sijaj* ojUv tAa* 

&ljl Ji J OJJI o*-oAj O a*~Sj ojfS *A^>-I j^a 

Aj^J 0>*lj _ji jl J^S oj+9 J?~l JjA 
\ 9 o «<—#jj j ojp a»Jj too 

u&y* a* ft ^4* a»-1 j *f & :a^Lj^i aJjL* j ajy *?*; 

<TtJJl> Jl—>- ■( ^ <^r“*^) 0 

4 

**>ij fo j *^ 4 # \ a a to j>-!j a o ^ o>$i a*4j ^ ^ 0 

j—A° j *^ J fo l$U-Aj €^f> J X>b jLoM Ji o 

.tJ q^&XjS 1 *A-j jj .^jliA^ o ojo j$> a>| ja^ 

4 j s* ¥ *4* A: ^ jj y ^Ul?" 

. Xl 4 > | Jb Lip j ! 



ur $ *us§i Jijj* 


jLi^jl^jl i£j&^ $\j* 4j *i)JL** ji 

ji ^.? j! s *y 

jjx^j^jbj l ybjb t^bV^.c^L;^ c^bVK" 

fj&uP+t 1^ OjUjJ *J>^'■^“ J *I y o^XJj AX^Lu^lftV^ 

Ttc-ib (^^UiUa^l ji^jsljjj 

►C^" r b'4»-i^>« oL; Ij Ij IJ 4a*m jj y I (Jj| 

Jaj bj l^L^aI j Jpt-** ^*L-5 ^jjU 4 —* jl y* jA 

c-**04j vbtS”ot?c>cJ5i a 5"(^jL^o^JjVi ,C-£^jl 
jJ^ tS* ^ L»5"b- j t bs j*a>- o y a JLiJ o y»\y 
jijU jl Ij c-j Uj -Ui^b (3*^ ^iLu ^Lr 

.*^iJj—T*ul3| ojUJ L Ai/ljojjj yt>-b 

<sx^\l*yy>- ^b/l i£\y Jyj ^j£\s\*&j£ 

<Ji jjp jl objij J yS 3 iisJijJ&A yUyLy^y JiUj J iy 
ybjb ^A5I jl i y#*i ftp*- J& lJ>- ij%y k a>- 4l£JJj iu^ 
i_T**** b^tS^—^bjl J4 j yi 3 Ij 4^3 

(jj J&j\ J 3 * 0 ^ ,<A* 1 JJ lj^-1 j^*4j i_jba/ 


f^Uai^l 0«'£**' 1 «*X***Ij %Aj I 1 t ^ '■—^b„)lj j^1 

£-s-l J*j\ y? jl^“J4> VlSjjjJ jly«> 3jb 

„ Ju 1^1 >J l* j dj 111 


-jj y>j*a £*.a oU U oly^ jly b ^ j** 

cll §>-y .i j *j (3ij«oljiUoL objij jl pPli^^p-jLvojbJ 

'^isf j L - L - X j 3 j C~rfl yS6j»- 

4^ iAwwA f J* l» 11 {J/ 


1) Specific 


2) Ad valorem 





jl jVi 4b :4b U iVIS^SC j4 a*J j j& (j\j 
iS^js cVES'^ijjl ^^s~y L gS"^>5 *l?_^ .((j;))l((j^))i zJSj> 
,44 b ^ily^S"^ b jjf j* ‘-jL*?*? J^ Ji a44^ ri **J (J ijjl jl 

44*** £ ^i<* .kj^vw I 0 ju4 Ji J* <j^ 

Ji4TUjTjJ .VlT^ijjl 4stfji ^ O «Us|4j jjj «jlT))t^ljf 
-jjil Oj4^g* oij^l VlSc-oi^ ^gS"”tijl_^* Ip 
^ l£> o4bS"»J $jb jl 1 fj^jl j —£ <*/_*S" 

^1^* o^i*^(_^I aj^wS* j ** t <*. < j ^ fjil^ ^p^jf 

b J 44bcJ Ji L$l J> l£ 4<« I Ji£_4* b AS'b^i^ C-ib Ji^J jl 
4Jjlij^J4j <J}\j* fjy^- Jj4v=> (^-b 

-(Jtr* 0 c£4/» I jj £4* U^»p ^gS^j^^ajfj* 5, ^4^4i l£I^ 

}bp lil) LOI i yi-jiJ^J 44 L) 4*1 J}j> 4jLJ Ljl y<2 ji I 

^4j o^>tJ f CL-**^ -iJJ^ jU4<b cJji 4*Tji ( ^4* l^b 
4jU L* (jb^jb- L_j jb»*7 4iViL* I^^>4®L 1 45""4 j I jb* 
^ I j I ^ c**^ I I j 4s Uf ( b 4 < i 1 —j ^ ^ 

^^jlj — p tj Ip .i^-i^g* $ili4btill l** ji 4* I ji 
^gb-b (jb*445^4 Jjj £a‘4j ^gb-li jljb l1*jU^- c5l ji (j^~y>+* 

-yC- (J u dUS'Ll Ip ^ Ji jjrT u4 1 •■Mj?^ <-L^-* 
j f J si jJ 4®! jiS<L*ulJ b 4f ^g/ IS"4U5^ 4J _y 4j C-*** 1 I ^>Jt*w a 
-jtT j IS"4US^ 4-J ^7 b C-J I® j4j Ji ^A b tj^s»2r>b* b ■J* • ^ ^ 

0-^1^* b ^g>-jb^ Ojl>J U| .44i b ^4 JiLj ^>-jl>- Jt 4*1 
4i) U-A aS^I j^ U>V^jj4s^JU- ( ^ ; pji LS ;!ij!j c-j ij4s^4^* U-ji 

V^i^-b'jb^ b I jl^j' !c^-3 Jb'jli^I ^ja-jUi- 

.JAi^ j 



# AlflSSf J i 


-Ai JaSj ^jSte jj *$“ $xi ijl y j\ yJ Ji 

yj\*-J cSL*j!31j Ji Jj JlJy Ajja aTjuI 
31 aS^I j j* aS" ol Jj a*J I . 53 ^ y. \j* 

O pji* oJJLlS^O^a^ J ijJ jl iJJ 1 olijlj ^ 

-3j—s jj j£*j J3 jJ ao^a jj A$^ii o>-li^ 

^ ji^S t^lAdi jo aS"" i y y J*^ 1 jo1^Jj>- U Ip .0 Jj i^ 
lj ^g__t*Jjs I3jj (Jl*U»l _J 4I>*L^ jM+f* ij ^1^1 J «otjJ j 

j ji .JUS"* <sj£jk>- JUx-il ^jp 3l ^ o**o U S Jj Uj'^ 
L*^ ^ P jl ^,1^* ^ 1* *^ I J *^5^* 

pjpjji«*A ol jiUtfjj a 5"ji ^^53 JjiL j Jj <—jLz^-I 

UsPji 4> {a y J /jlgT ^ IjJ Ui ,03 L Jl»1 y- fjjy <jLo**! 
CjU <Ulil JJj I Jj ^ oJ Ji oi Ub < j^J 4 j Ja2? A?" JJ91^> J^Aj 

US Ip .(^iUa^l oL-j^ OJ J Ji 4* J XAi 

t^lfcjsj^ 4$"(1 )L»-jU*X* Vilp j*p iij lij 4>cO*ji 45^Ju'jj I y jJJ j 
JJ y ^J>-li y&**jl 0> Up- Jj3bjJ^ ji j^J^4> t5 yS 

^ilfeij/* ijT^ lJ^9 Aj ^k>“1i I a£" ALiS* .0-^1 

j\ c£jjb (^L^fcA/^gj .Jj 1 y y>_ L ^JSj ^tla*** J^*i Ji ^ 

i j$ y o^iiL' I j y \ J^b J-5 J^opU jj^oli* 

^5sj j5vj L Jj b A^*O-v^Vfe"jj>-l J ^1 j ^L>-li j $y ol ‘y aS^ 

JLpOoVL 1 A —f j^1 ^1 .jK'opU' jJ A_J* j i<U mJ l^> 

IfiU o^opU y» cSljJ o>-lijj i>rJ ^ 

it^> jj> 1 aS^ c^l*i jS"oj U Aiili ^'jjs jji? bjl j UiLp 

J^ 1 <_$i ^—J ^y& t^U> d»ji 31 «Cl****rt*o Lf^ 

cJjjb ol& j^tTJ^li ji IjJ^j)) 
pj j y~yji ^oWjoI ji a_j p^j ^ ,o>^ lo-^ 




aUssI (,1c U y.Lil O 


jS Ij (jl jJ iS' 

J y v oViL* .wuUJI^y o~ 3 l Jv?U- 

O-v'UYtS^iL' t^jljjj jiT^J aJ^L* Ai^j £1^4; Jltt 

.4^U ( y* lljjLk/ i3»Aa aT 

AUJj-tf j t^li j Jj 11 * ji aljy ^L^ 3l cjU> 

jJU j! J-i?4j A$"C—t£l>- J'L—J ,JJ J 

J 0 ~*l Jj*£ A9 j *.j jS* jp l*>- 

.vtjLtlj y tjlyj*- C-*A**^ A ?"(^^3 ^ 

Ji .c^**»t j ^^j5^j 3 o-j La.3- aS 'Uj ^***J 

{j 3 Lzj y c-J ji W-j 1 jjoa* U oj tf sIAaS^ aS' 

AfTo-^l l3^^* .JjU jjL,*4j (Jl^-il o^j 

tjji L-5 \j Ji wlJ cJ i**0 jA f 

J 3 A?"^yLJsw Oj j — ^Aj U J& OLftl^ Uu? j4^/ 

• jjg* 

i£\ j* J* 31 <lv?U% 

C-«*J3 t?L—Ai -W^oVtl 3a**>Jj ^y^ 4 >- Ojl^fcT 

SjLjj UL'oi* 1 ^ 'i ^^yJU v ^ _.ju$j 

.-L->pUi-! j^-£5" Yf (ja (ol?) '«(CJjU»j j Uas yj 
J jyjUhJ jJjPv* J ^j*S<$ l*A> j*> ^> 1 ^ t4*UcJljly* 

Ojb^y Jyi# U (J— ;jUj t^lfwT j l^L* ot>X ^ Jjiy<j 
^ 1^*1 ^IU ty ^ ^(_A^ 

.uyio^w*» 1^*1 ij as *"3 

JyiS^J3 Aj <!.■**> I jj-iJUJ 

1) General Agreement on Tariffs and Trade 



& iLeisl! *£b ji 


-b j>- Jj Jp 31 a Jo j— S' ob^lj Jo j>- Cj 

((cj31)) j jJlS'. JJj Ij j>~ (j&3 61 j 1 ji 1^3 t£U>Y^ 

^Lji^UjYi ((W)) 3 JLjUj* c$j1 Jj y- <U^(((-->)) 3jtS jl 
y>yji .;>y J6<b <(£)> jytfj\ < J*^ ^IaWO;^ (£\y Ij 
jy^31fbbl y t£\y <&*&{>■ t^UjYi 3l «£){> 

JjZS" jl ljiL<? (,5l&Y^J/ljI^((i)) ^1 >*j1^j 3 oiUx*^l ((ij) 

jzj .J*U>Jwa^JUjYi^Ji^-bjj L lj((<J^b) 
ja L^j <oljiL? fJuiL/ ^KjYa ^“lajij L^LteYK 

liiP! ^ b I JA U lt^ijljlPldSbjJ JJ\y jiSj^ji\ ( y3j4^ 

■ji 

ti aS* fjuJ cjljJitiUS^Aj I o \t }j3> 

.>yj JJj\JJ j\ J 

lt giLcJf^ OYfllxo 3$ OUihA^ 

oU5^l j jl (^jUj 3?15; LJ5^ ^y 

<13p 31 ^jl>-ob^'l^- t J'—>j\i LS * aJ>j* dD U* 

-ol^ r >* 1 f y a yy 3 Jjij 3 (3^^" j3i^" J J t^j^**-* 

tjkjji i J ^bjlj w>l jb U ja \j ^’UU i$i $ 

y~(J b*5o Ij jjtS’ 3 $ y aLax5lja tJj \**j*J$^ 3 ^ 
iS^ji ^^"jb*-^j 1 3 & 3>^iap-'J .c^ila 

j \j j^>- cjUj>- 1^331 ) 0 1 y Lw* j 

.J^a,^ j\ji ^ ja jl^l ja ^a ^5"31 Jjj^J I 

L**A^“ ^jSviA jS O l"*^^ 1 * 3 jj3 jl Jjl*'*'* (4>tuJ 1 J** 1 

I 

3 Jola^* &+&y jb^^gj jI skj {^I^j UjL* j j 4j* 15\^ ^Uj I^j Ij 

.^L-pjb^ iU^-jiljs- 3 ^Yi td^j Js- Jj l^*JJ> 





La VIS' >AJj L»a ^ L_J £)L>- „>U>“ -i*‘ , L*\ ^ jl coLc^f 

*x —r| jj jl>jU<u i^l (j'jj 9 3 *U>li ^>-jl>- 

4j iLi U* 31 fj>-y t _y* 0-L*L>‘ of 31 

jSo l$>* C J \t» <jf y&4j .c—"l^rV^L* lj jL3 ul^j* 

c^L—ajj-iS"31 —t ^ ji J ^^*1 trtj* J* 

•X* I *V^li I JsjJa^ol^“ ^Li* ^L*J 4 j 4?*t£jUj Jj’ISwI 

tSiL J jL*nJ I *A^I J t fj I jnAaV j! ^|(idl>' 


<0 U yJ $ 4* lo yti oVLisif^ J5> 

lH ^ ^ lS^UsSsI £****y O^ijT J} J J*> 

J>C*> \j O \>J y-J&$ L>^_ 1 (_£ I O Lj Jj JytS' ,J^{jyj^*\ J 

l —j Laa **>yi V.jjli 4j U j*»bi ^r L>*l i jt>- u^L** 

£ (j* JfcTjS; j J*j>- Jj Lj j* j tsjjjUS ^ jL* 

jlp| CjL>- yjM^A J y3 y&A C^UVlS'jUl y 0 LSsJ ) 

*3 f* 1 oV I U JtJ J l3>U* £ 1 J>c*^it (3 I tJLr^dj J 
^1 JiV—J t5 LaV^ J L_J L^av> J ^ ^**>1 U £-# L«^? f j** 
cJsj-^> a— r <s \^ jS" ^4y 

^5*Ji 4 -j laJ t£|4 #UCj|j^,^*j4j 0-**f t^lA<UijA 

Lujf Ia4j U j^fyJ j\ .-^1^3^* 

U j* a __ 5 ^ <V 

csij«f a1/?U- jl_^ I ji j ju Lj^* t^ilyl (>x* I |*a! jj 

ty-^L^ <_sU4j U^ 

plj #31? -? t3^*l ->l3l —{ jj 

La j£*+j L $1 



W <3> ■sbasSi 


- *—j 4—-1—J‘i I^jAiI y !jf 

Ij g: J ^*~ ® j Ll-'^fi^J 3 3 ** 

3 tj—fy <j~>- c-9 Lj jj ijU&l jj jUl^Ai ojjT ol 

A -^"*y ib j J^'T^^bX j\ J-^U- ^4^ 

olijij 4*1^1 <jli y~ y C-»I«Aj \f- jl c —'-jIj>j jjtffyA 

^J«j l J ^ yi ^ ^*5^ dwltlM^ I ^^I*J l l(^^l 

_4j Ij C)U_1S^’[ js™ ob?-Li>-l IaJaj o jliJ^yVb 

(j^jbvojlfcj j\ }j*~ i^I^j j\ *iS"A/ U^-pJaPj^i 

i w-*^ U^ f j i' Ij 
J- *r 

3 vi—* 1 c*S"" j—-■>■ ji i»j y~> VL»^jii/U aj U 

oijb yJ'ji'^Xi 4„_S^ij1j i ^ aJ y (J^^ 1 j* •w* 

yy? ijy^j J Lx?-! ol4& | j> b>3jZ*A ci^jl _>■ 

Jl *ill J*U>- A-J?ij ^I^jU j—> o A^i b l j yAS 

jL5^L* ^jua'Ij'^4. ou.’ jjL l5I^j jI'A—S'aj L* j*> ^Ui!^; J^is*j 

j*x*^ l— j Ai b^jl_ £{.y*Ajs _j 

y (jb^jl l 1^*5* j*n 11 Xj Iaj j y^jl?* 

^t^j Uj*-> ^1 jt .J^S'fj?j\Jijjp- Ij ^j^-jU-- Jj-i 


“jL>* jjl^&b iy c~>jy&Ai Ij (Jj>i *b* v i5^ 


.JJXU,; ^jlx _y~ jja* (yjb*J oOjl b 

-flj 3>j-*> i£ [ j> ^^> J *.^ 

Jj&! y£* \Sjj~A I j,9 ^_i Ij ttAJ'b ^»_sU 9X/ ^1 j 3 

yJ 1 _^s y —1 i .j^UL r 1 jl Ji ^,xl-iS'4> \*y 

jl^nl UU L^^i^Aj \a^ *y&J\ o j$^ yji yj b ^/UL^ 

^Jt k S“~.! Of*'' j" »l5 ( jlj »i—"l £*'■”■ 

jUSI jW jl .j Js ^lsj*i I C-iijlas-o^j —^ 



roo 


olijfj y £jl^ <^Uo J2 4i l*^ | ijyS 

Aj UiOr*v« 0*5”J b ^ ISsJIaAj j) t3l Jj I b Jb^ 2 *- 

.*U>b ^jboOPJ <3ljjl b y iL**1 _olj^Us JJj' U&jj^fA j 

l— j (^bj jljil Ji 

J UXs-loI ^ \ jl j5^*b Uy*> tc5iU^si 

^5vj 4^ j <J$j*a+A V.jLa <j-A>- 0^ 

jl>-15bfejj-t5^<u c5l§^^5"” Lj b IOa ..sjJj^« ob 

AJbj-tibj oV &i f l> jl b ^jP b»«-*il i_J l>- jl o\j.>- 


t^bl * r fi ( j^\j fS^ji oVUb*I j5*l i(£ JilyalSIjJaT ^1 .wUOib^y* 
i jS C^JA^^*^ 0 0b«u^I ^JJ j! 4$1 j I b bU^Lj Cjfip_J 

.^JjT jb A/ ^l^j'bj iUs^J L?1 C-^itjSCgb* 

4^" ^b‘ b ) -U^y J frV ts^<J 4** ^ ^ ‘ \ ^ ¥? J* 


jJj U^J A***jy J oJb5 of ji3 pv* jJAi lib^S”* Jj&La A* 

4^ l j Ob’ b f .03 b i j^^ 3 b A ***jj |>5"(^Iao(JJOJ j^7 
b A5" <y4>- db* b .JLiUj^y* liap! 4lJ Oi oJ bw3 b b 4 ^^Aj 
fo jl j *^U- <Jb* 0.5 *Xi 6^4^ ^4? TA t50&** 

J^ijs ^ ^ bj tib b J1 , I jli IJ ij I CiJ J j, »5 ~” 

b b^jj ^^JJUJ I (j—f aJ L$ \j o* i '1o‘X5 ^>-0^ (_£ofbS*4jb> j*» 

I^Swilj JJ ^y^^^b b iS^j* Sobl .i j??j\^<Sj***-* Xl* 


IjjJ ^ b» A***>J^)) lib J \ ^ JU 1 oj 

oLw^J^Xs”dj U^0 ! ^ b-*jl lo 

A S' O’t***'^ K*?^ b>tf2*91 

^gblb* ji JUl.*M J CjV^v o^ojI 

^61Jb-4j b !>Li?f t5ol oS*Aj U^ t5i U-« aS" 

I Jil C-^_^Aj <Lwa<J-* ^ 1 t5U<ap! .0,^4; iLo fijltb 



Xq\ ja y 

l L* ^U>J 1 J^sLa dj ^ J> JjU*J £ 0 jl J C*S h 

,Jy lolj ^^wwjLj ti-Uwilj ^jA LJ Ip 4^* d-> %A 


jjl 

*J**li' \<jjl)> J>(Si&jjZS'tjlji jjtS^j* 0il j 

^7-iU Jy jl -*-»*■ Ls t£l jt y^by ^—fe 

a ryio1 ,(JU^lj*^jk° jjl ty>b 0» IJ JjJ jJ 

OyG ojjTja yjij **4 j*** cJj* cJL^a oJ-Vijlyj lj jjl 
jjl Qjij l*yU^y jljh <yj jj Ld»U?j y^ 

y j^j jb-1 j aj 1 aS^ ^ ISUa 1_j y j y>" Ji« <jy 15 
yy t jyjtj ji y*^« oij^ o bUi U-* yi 

oULy j wia i iy>-A* jy^-jU 1 j-jl yil yj 

till U-* yj) Ji yb 0^0-3 CjUUj y4j jjl £y 
J Jui 0 y-^ i Aj Ij i tJj 1 y lg>- ilSvj^ JI ( j^j y?Ci 
oVil^ Lj^jJ_ji jl ^jL«j luL^ l^iSji Jay jjl ts4>y 
iSk+J V'-b'^Jj! j$ >j>- ojb! Ij ojUa/ Ij (_sjj! 

ja f* M’V nil* I J« ^y>Lni j! Jj 1 C»*J^>id4j jjl 

(JjJLL^ <Jt*Tj^A_j jjl jljl iJi>v« pjsw tjly A—S^^yj-jS" 
«k>-1 J ^yjjl >-^iI j ' j .i J ifi- Jy^^ibj (J_^j ^b-1 
Jy* yj—L? y 1 jl j ^Us» u;-«s-y \j jj>- 

jjlt^l^yj y\jic5bj_y5"^ilj Jj^ 

cj ji* 0 U j— ^ cj Ij L^y a$" y j. $} J* ij? . j Iy y y Lj b 


1) Foreign exchange 



jUtfSf pte b ^UlT for 


5 j^iS b*<3pf 4 j 6j^? (ijfkX/1 jb>-4i fj jjl 

^ ji L j j f & dS" jjlL c~> L L**f jj L f^S \ju 

*ib (J>jj\ c~J {£+* Jjb <r L^>J jjl 

\ o jf ^ ji .ii^ 

+- * 

Jb «Xfei -Uj IJAf ^ Ul^-i C-Li b J J L>tLa Uv^Ji 

6^* b^ ^ L?J«A*v® C? I i ^JJ<»J I jK<»A ^ - 1 

C-J^vaP .C-***J O-Lt ijj ^Ua Aj^\jj) AS"CS^® ^^“Aj ijp- 

^ l£>- db'L-j Ji C-i_^aP ^jV Js>jJv J^j JXJ Iji 


n^laj, i'J 

j CjljiUf Ojj^O 4*jf- t^jitJ l^j^j (^iLva^5l oViL> 

4>- j JLib Laa> UoV U&l j ^Jir L oUo>. j LaV^olijJj 

j>-J tl*3 b Ji l—* CnJ^ii_^ i^Us Jlix/lj J£> (JJJ J*e4d 

jJ\s igi L^ ai ^Ujl jj ^‘ViU* (^*- c— i —j 

•WS" ^ jJjljjyt^ ij.irjl jibAS'^l^li ^ T ,ij[ if^y. 

^jj " c-**f jJ^li4— -> j ItoVb* ob^>- ^ 

b tXwjJili A^"I j I ^|)L^4 j cO^ J»Jj Ji # ii^bnj; 

j^I jJ Uj ,i^-i *U-Jli 01 Sj JiLc* c^Iaj jJL$* 

Aj^S' jj l*w b [j ^ViU 4-jbi* j 

-c*>-b^ jl J JU^A J ijli olSb'i J>- U Jjj y l)^“ 
ijii oi L^i ^ jL>J o>L***«_^ a^UjI^7 <*-> Uhp*4j a$^ I j i (^Ia 

1} Devaluation 2) Evaluation 
3) Balance of payments 



for <3* JbJ* 

iS^Jj^j* ^jtoa j\ j>J2 .sj^jZzsa 

-iiij lSWc^ js il^j jIjS^j \a j*» J^l^a tobjs^j l — 

• 1«j w'L—^- , 'Vij Jaj l^- 

j cSIjJ-w> j l^SUi^toUJsi j LWl^objL) 

aji^P*; J.1^ jL5Ux J uiSj\ 

3 oVli^i j ^Iaj* a/jI j.^ ( j^5 l:J ^ l i'aj (_5j —5^ pjj 

(Jj»X**'Aj U jl^il**-j Ij A?*jjb J)^>-.2 j**" 

' IfcSbbsIplS jlj oUll^l ^I'Ai t£ pi J tAliif Jjljl O 

^ylS'jjl; a; ji^,* •*^ Jb ^ L 5' 4 *oij^ lj uU> ojS?*£*,ob 2 j?-j 
Aj ^1 ^ S l^ 1 J L^aJ I 3 J f uJ E J t 

o^b ubL> (_sI^j ^2^tjj lo l5"jjl> 

J—* l— , l*“^ 1 * J-J lj ■* j$\i_5 till j L* ^2J I 

^V^Uaj a—^/UTj i£\j> Ig-j aj* ^JUl^ 

l _ s i>b iL^jl j! a 5\JL c^- Job JUiil JJUlj., 

,J^»L <-£ j 1 %* aL«o jb 


1) Errors anti omissions 





^yljjioby- tiXUp- axs b { ja^s>j jL*** t£b*iL^I ji 

cSlftoj j>- <1)1 £7 Ij^l J *£3 1j j } Jj I J J* 2 * ^ 

Jb>- tcSiLa^l <y J*S *1 .o-*f <Csy* j) ji Ij t£j£Jji 3 

*^i b y*l jjl £-j I j* ib**! J cbk>*f JJ ji 

t^J ^ |*wAm* h * 1 ^j' I ^1 ^ I I ^ gj L* j Ij 

^J^y^ cSJ^Lj ji c£l ^ A; J J^5~ ^4 

4*J jl ii jA O J^v2*\- t Jf* 4>- Jp> J ijl> ^ Lx>* 1 iJj*£>ca4j 

c£|4j U^^l&VfcTjJy t£l j>4l*pl3^>b fj^jiJLfL c-5-? 

l —>_ J c£jl 4a L 4 j*a O jLi^y jl i j>~ 45"* jKjlj* 1 ^iz/ 

^Jy JjJ Jj A&~gJfc ,iy^.* $ j^~ m ^iS^*i (—3jUa 4 t£l jJ 
iiyo>AUS^Jj y Oj5*jS"i £*?J 4i y 

»L-i l# olyJ&J JJ>b ji jit J2 i^>- oVy 

b jly ^ g.Ujj|^ljj I i£^j* 1 ji ,<-U^S^Ifcijj yw 

jlJL_>' l,j*o tl)f y^y 0 -b»l JJ Jl ♦JJJ^y J^4 j o~* 1 y 

j Is"*j A^^y aj (jls"*-m5* JwJ y ^Jj Lw ’J^^jj j j_^qj 

l^j jl J^Aj Ubjljjl^j^ .i1i ( j^(^jf *A5"4 j U^vjAj 

JJ^yf l' iy *ib Ja^y Uj^i 

—» A^.y Jj-i I ; oJLiU ^lfl^C*Jbj Aiijji a*Xj Uj" 



foe iUaxlf ji 


lj .-Uj 1 33 l^»-t 4jL»_/* A ? t_jlii>v* tUlS*' U*w3j 

j!5" 4j Ju JU»- jl jS*4j L *{$\ ji tftjlJw'I ( j*j ^Ur 4 &^ttj 

jJfiAj jljU ^LU* 3 3j^* { y*j jU-i dLj^ i-?J 

oL_S"jJLi_J y J o! j! Jj J** .Ju U O^ij^ ^U> ^1 J^b 3 

^jZjy. ol j*- *-> cJji ^kyr ui l *->'-> u?-^ 

3 3j-3*^ ^aOp j\ JJi U^9 3&3t O j-*iz* ic^UJi>-oJl^5" &*oj> 

L X-lj~J L_->- J* i L y'j\&j3C->\. 


JMX>f i3^ ot 


t.* ^ ta\l L i 0 _J I l Aj 

Jia jLii c-^J <.<j5jUaJH JiU? iUa*?l 

oU»i 1 fOJuJs <^S*^UU ,«L4/U^a 3j>33 (Jt)U>-l jiaai Lj J 


,CUv<** 1 JbU/ ^jUx>-I J^XsJj ^1 Jjj_J Juj Uft 

OiV^ l5^‘I4 JC£* ^ o(J^ s(3>6^Aj ^ ^jr>- 

,A—j Lj^ y^* 3 oiilp- ,xT^ ojUj 3 £> j—■* 3 
Ji -Uijj* ^ US'JjAj I J Sjsi- < ^U- cr »*;4j iU^I 

ji JUUIa^j 3 j*> 

ol J^fj 3 USb^- .JJ jS t J^ J 3 lj ^5Li (_$L*iUa3l &\j Lj 

JiUJJujl y ^j Uj 3 j£- .iJj jv^j 3^ ^y* U^ 

ilji jlJL O^Ij^oL^- 

ji Jj Ui—>Up-L^5~l j*** tS jij*** iUa^l ji4^-j 

^3y0dj fj>bt j oU *j\y*js iljtjljL iUaiil 33 

Ji oL— a 3 j^C£> •^3'~ 1 f t £ A iUtj I yo I 3 

Lj 3 j-j>^. 0 ^ 3 j»* ji JiLiljlAT L aS" t-JuSjJ AjI jj 



jLmS/ l fof 


J lp *■*? j^2.+ Jxv-> j.i ijl l^j 

i^wiwJ Jij f . 3 J j f 3 LS 1 ^ -?*■< J* l— 4 o-^l ',j5v>w» Uv f 

tv^lpJ j*^L4j Ij j*ju^ [_c »aJ jj f_s jj ^IS"'Aa*5*"' 

UjIj^jA '—■>! t -&> .4*4<U4; ^7 U J L 

o(5\ A>- L * 

. *A# b (1) L j>- v>* Ia jiS*<5~ j.; L*j ySJ itJ jJj»- 

•AA3 {JJJJ jt— L j=r (j{l l—» jJj-W j} 4$' j* I -^4^* 

<£jX£*j j l>-jl5"^jJa*j jJki j&> UIp j JIjJlA 

■ *Aa !^>- 0 1 i I ^ jS* jlS^ 

li*4 C-*l^la>* ^j<f3JJ jW —-» ji iL<a7*’ 

31 i£*j L^b 1 JJjS" U» t-J OJU j? J$ jl.3jb jlJ 
L$J**J&~ ^ j\ ^ I *J jfiiji) fcl-JU»*j O-Li 

~Ai js ULi* j c*^! 4 ^ 5 L jaS ils%7l iiJjJji o^^' 

L t ■ tA i dj J |f^l^is) [ J W<^ lA^j 

.wLib^a X L'J Y^»-l 

ja ofy^* lj ( ybj£jlij>' 

I 0 3 *A-*j ! a5TjL i j ^ a* 

b <Jijli* jl <5" (0-^1 

<^jlj/ji aS"^ b ^ j=^j ji 

^ j^ b* 4^* J ■ . . A ^ 

J ((*JJi» i^jr L^>wl Ji -Jb t^wj ^ lj 

• ijjfj* *J>- 




foY {$■ jz Jbjs j> 


oil ;LJ^ *L-&Jb ilirfl t(\AVf-\ <m) N J^ 

j*-*JL"{_£iLaX?I ^&L>*I J ^^^csLi/l t^^rjl f'^y'y^S'4 j Ij ^ 

• 0-^1 CS'MJ 

01*A*! jj Ji ((^i i ^ 1*3 I j3 ! 

lSJ_^* o^-S* <_5* ^ t -b- 1£ l$j J1^5^ L*^ .i jj I ^ 

*Aj Ip c£^L j I jj (Jj I jUx-il^j {£ jX^a t 

J^j Jf\ .^jJ-^ib^jl iSJ^t ? jy LJ 

^Jjsi Uij.wij ^iU* L§x*J U-U 

Sjjj jlO J^LcJIpaj ^j^l^*-^ 1 -^" £t_?14j iU^! 

OJJ lj jJ J >CaV I I^JaIW^ ^< 1?^ tfJvJ 4u>«<) Jiuwj 

o_j£j C--^ 4 -S E-S"" 4 j L*• ‘•^d ^tS^lvaXdl c£L& 

uljljAXiw* .$J3\ 0 Lwn* 6$y>j\ jl ^J6$jmS'J 

J ii j— S"(^* y> tj^-S’i Lj ij*Ji ^ J ^ 

c^J(->-y U Lpj Ji Uj'^ ^US/I .JjIj^apUf) 

t^l^j jISvj ^1 „>jL^Uj .ii^^ j 

,^U^* it j^ j jp asUp! CaIpaj l^i*-3 t jjL 

<SJ l) $l^a*9! ^#UJ J>jj Jb^*/ ^Uf«j 1 *Aj L^.j jl j5* 

*“4 ^(.y* ^t^U^aisI (^^L«S^oL*a aS^ 

^ iS JJ J tlJL^x# .1*1*^ uIjjUx* t£U!a»-^C> ^Jj lijl yfte lSjL^sXjI 

^ ffy ‘^k 0\y^ oT<^l j uX-j* 

1) W- C. Mitchell 2) Expansion 3) Peak 
4) Contraction 5) Revival 6) Effective 
demand 7) Prosperity 8) Bottlenecks 
9) Depression 



iUss! ,*Jc b & foA 


&Ls-l |>J^U aiUI tO'***'1 

ij N^i ^ I £l|^—^ ^ 'i f ^yAh^Ci 

OC^lJi? jyv^ cJto <JaJgg lLi‘ ^Up (jT{^iUa»[ 

•i 3 ^^ (Jj^biL^ilvsCll *JJi 3 J^ ‘ J *^_/^ 


^5^Ua»f ^3^(43 t£Ub<0^1a3 

j)t£jU**j4S ^^7 L* Lj_j/ Sjb ji i , fl>-Ui ib oL^U 3 (3®^ j* 
JL/U-Ul jt (^j l ^ij*- 6jl>-j c-1p <Jt£S' j$ <jb‘li iLayl 

J* (J*^ CfJ &ji <J*r*y 

j\j> jlSU-ft JUL" i jdb ^*a <*— 5 %ijjl uL* 4 j Ij ^’IjI y 

45^ JU Uj JU 17 f 4*1^ *OjL Jizj IjfviL jA .^JJS 

«4j I t*A-£ Li 40£>li I Jw I ^X*jw -UjJ j*&Ji w^“l ^jSvA^ 

■>_*->- (J; ^Uj j~j) J jJ i jdj i&J32 jA 45" J^j^a Jai 

'■*7?* L$* ^ 

oil U^j jM ^5*JJOiI JJoobMi Uj 


^jiSUI t£iLtfZfli la^stf» J ji dJUI^I b i £$Uaisf 

Uf^’Uj Js^J y Ji <£iLa3l jljil 45" JLOib a-Lip J o ^ ji*b 

oL'Uy^i^l 45^ ji^y. .ij-i^jl^JUya 

.iijf7^_LUl> 3 J jii4Lsli jJJ4 j 

cJp 6^ t5'-4 9 v j? ^jU Jjal ciU/i^ 

C£i iyfllj I (_^ l^f-J U JAUuj ^*li I jj f I jjJ I ( kLtffi<Atl* Ll jm UuS' 1 

♦ Owlf t£^ i jlj Jp .lJ«*S^ J j 

CSaLT* LL] Ji 4$~ JL/jli^yi jlgipf Ob*Ji iUalsJ 

I) Over-production 


Xo\ & iUaSSl Okjif 


J—*Li I j (UVIS* 1 jij ^tj* fy* t^iUaisI 

J J* (^IaU^ISj flA-i t^Uj_* I ja ji ^>1 ji b 3 i 

'fjj**' ^-» ^ ^b JJa ^ *Jj? 

OI ^ t** j 1 til i I ji l b »l» > o^!^ i^wbO j J iS* 

a^UI yt jj.U ^50^ t5—jb J -U5"^ tc^i 

^ <_£Iaj U^^IaVI^ pAaS"”jJ jj ^_j Us^ aTjli^^ 

lSjIA—.S~4j J -V—J b^ ^J JZ+S ^j$ju2 .* (^L&V^ aJulfT JlJ jJ 

oUa^l Jl jS" oU^US/l (jyJ oi^ b^^UM 

j~JJ J^Ji 31 ^1 1 4$^ JJ JjfcftA 6b* b 

ij pj$b j o^j b ^(ji^>- 4^ iJ\jj b \SyrW I^ 

1*^*1 U \+**! il>cjl^J 

cSLj&a&a-; y b cjiU^I oY>bM (\ \TC>— \ A AY) 
6 ^ jl b J& ^<5^" j ^ ^ 

i jl i (_£j I Jt-5*<0 U^ J by i ^*o dS' JUt> dp- jX* tO->v^b*! 

t^iUaXSlvljb [*ijl fp^jb I jyJ» J \ J} J ^4j l* J»> l^i P^jbAj 

iS3J 

3 1 J*> ^ ^JJi^S^S" 

I? JO *X>- t^jl JlS*4j L* ,J jb tib J J diaj I J {£ ji A.S" 4 j_ b* jam ^J*fi>€ 

oU^W^J 4—r Uf £-9 b jliij'1 O i jb ^SsI^J il—i j ^Jr* 

Ia^a* .AaUj^ il>J! I j t5jl a5^4j [aj*> 
^P'bxp-I ia^> ji AS" (_y^A>- o 1 jb U J J J b&JU«l jja Jj&£a 
.juS - ^ ^^jb^ToU^wsy ^Ujj» ^'bjoVU-1 

1) Under-consumption 2) Over-investment 
3) W- St. Jevons 4) Marginal efficiency 
of capital 



iUsii pjji u ^Lii no 

w-j Jj*S$ &Ujl^ l£^AJ jf (jW f 3 jt C£> 3j^ 

c , ^ 

- y J jl j3 j ^\—J K/ f J (_£„)!<* L — * y*4* J?jJj4 

liajij * e-Li J y _/ ^ —L f ^ j Je ^i 1 

JjjLv* a 5" ^rVtJUa^l j~£i Ij ^jLiS^U ^*1 j O 

4e jJL* j*i tf ^ L*j Ij ^sL^l (_5_plJ,J"4el* y** 

^«I5LA ,Xj I J yf ti j3tjf\S U jlJjijj-J 

j 1 (_$ 4> \+y* if ^J—* |*Af JJ3 (jUji* ijj)Uj 

^ 1 jl ^jLaj! JJ j)l«A/! 

jl«A/i^y*u 45^ C?t*V‘5"^ ; 'U.S^ A*j> &■ Li Jj Ia? 

i$ji*i^ {? J A ^ L* 

■C-* l»»*i/?J Aj Ia jl-L t^wj if a Ij I jl jLiLffliJ I vii> $ y»S <S yf j^r 

_Aj 1 jk*J ^Ai *L \j) Cj fjLxpl Ajuvjj iC-*-*’I j j!^il 

jl if ^*L*j Ij tC^i jy&fj *Iji .JL5^ (£1*5" jJ jS* 

J* j cJI-j J*J y*J l^uJ ooiUu*4 jl $L, jJ j 

JJ »_>-£J JWJj —; -1*1 jlT 

<LJ_^J C->0l^-*^ c-L^ O^JLd .ij JZ Ij .AaJ C-*"! 

I L*-l J Jj ^ ^yiT 

^o_p (>->1 ^ cS-M,-^ 

t£^pfu>- ti j—f y—*~ yfj o^Ul**'!^ j-> l>04# ij*# 

^*^i*IS^e I^jpJ Ij o*A>t J'JJ 

yl^ji ^TVU*^f ^L^f w*?j ■■* 

J A~ f Cvi“! ! -Lj yj tf 1 j~*f 3 ^4 ^3 3 


1) Exogenous forces 


2) Forced saving 



r\\ o ji J\jj* 

ji J 1-1^4.; [aj^i OjL" <—J^lWtj \j ^ L^I A^JjJ y* 

b J ilij } J*j£ *X«4 _j\ \j i J&- A*f Jj L*Jt> i 

.x/b^SboT 

-b—J ^jtvil^# ( jjtfcpl 3 J^Ssi'l 4^ \Z^* J> I -b 

tioL^us! jl ^jl>> ol j+i b 31 li 

ji <i^<j I j L» L^J 4j j (jVjti^i .c-** I 

u ) 1 *—j a 5^* I 3^—^" >«Ai (^iitvd^JI c->L 4 Ly^j 

^LJp ojS"J*- jltSaLa^l ^Ijil J>yW j! l$-7 !j <yI jjj 
Uj ^ ^jb-j5wi jt o_j> c-jUL 2»J j; -b b^ ! 

.jllaL ^5^ xS^ jto3l 

A*J» LiiJi ^Lal?! S^ji ji a&jI b jl>'b^ly?>l tUfiu 
. AjIaIsI— j oli'U^J,} Jbu (_£l y ^ Uj $ t3 Jb j5b “*>^ 

^ji *^> aJ t* J> l^tb 1 
jb^^i ij cVy^batl L?-?y (^La^ijb tjUb^Laai 

i,j> Ia4*-v'^j £b t J ob ^J«i>it»J 

b ols*. LS**^ 

ob‘4^ yJ jl—ou _^j' .«Jj^ w!^ 

(^l jm* .C^ws^lo^ jaS Jb-Li b* U jJ jifi^^jikA 1$^ {£s\.<S2*i J 

„4ol^l. Julci ji Jo 1^ U^ ^JL^jljj ^U^b ’y tSjy 

!j (_$yojujdj (^L-A^bjlji tt^jfjl—T 
sZ~*> tcJji^bC^ I (^U^b *jtJ lA ji 

Ij I^J Ij 



aLssi pit- o nr 


lj ^ *i~- 1 ^ ^ «h < * tL^j iLdS"j! ty y J oL : a1»! 

tviuS^ 0 'A-'lit**j ^ a^» 0^ b^h^ a^ l yj^y 

o£i>>- <- C I*.**'! J 1 

*t l-*i—« j&>’ JJjf ^15Ua4j i£jj* ^lAi1 3 

jU~*l 'tji^* ji\ ^—U Ij jojla ** iji ^ ■“^*^L5 —* '■-k^ 
J 4,f j Lftejli JilA** ^islj^u Jjl jjIa ol5Uj'b 

j] O oL»Jl>j oAA^J^l** j ^UVtr (4,*] j\ -i j* i yjy 

O^J^lAjl 4A*i^.« iS^J jj Als^yAf cSJU y <U>- y *ib 

i L-i j j~hji J ) r ^ ^ ^jL* jij J>- WJ l«->* 

j*l j\ *$" 1 ^ <y} ^ ^J b 

->A 0b_^" (^jfAjL*.^ , JAS^^jU**" Ciliu^! 4 y»J 

•Aj } i 3 \ t; " J ’—^ 1 ■ H L A ^^'* oi yj IA A<* I 

4*ll j\jj C j\ V C--4«iUj(? jtf} 

l-Uibjji* (J-'Ajf J ‘'4^*4? t^l^Ub ^ I J 

j L_*^l>-b^j jl^ n HT ^ cJLoj -o— 1 1 sjb <itji 

-31 3 &jj} j> {J*y* >J\3J L» aLSUU'b jtu-i' r y LjLj 

J 1 3 oA aCai> JI Jj f 3 ^|{ ^3 ^ j^O Ami***?- y jtj li 

*Aj [4**d|3 Aj^JjP jj.J Udtfr 1 1 Cj L b y ^^nS^ 


1) W- W. Leontief 2 ) Input-output tables 
3) Flow of funds statement 4) M. A. Copeland 
o) Cornell University flj National inc:nme account 
7) Dr. Goldschmidt 8) National Bureau of Economic 
Research (NBERJ 9) National balance sheet 
10) Assets 11) Liabilities 12J Net worth 
m f. Williams 



nr 0 


w-J i —>• l(J *& j j\a 1 j \ I tlJCf** 

W^ l«l*^ Jb-* ]&*? l^J* l I 

^—“’■' ^ <JT^ ^ iS^ d^y i y J 

iS jU**kji y J *i J*>~ -3 1 - f^*' {^}* 

3 jp s ~* * l£ ^4*’b#**-L* ^ £-* Ji 

^UVlS^iJ yji \^>J.U1+ jliilj' i ijy tSUbJ^ l j;> j Uo JA 

^ j yz** Cj* ^ ^ ij *^ *■ i"*^' ^ 


j^'cri _) ‘J*".u! jj ;J jj ol jbl j ^ l—^ I 

lj/ol^lJ . JL^j i5^«l tj j*&* jltti/lij y 


Jit b o3 U T J ^ 6'y^ c^ltc^U J*j ji ^ U 

„j1 Sp^^*U J ^ 1 i^jSbAj) w*|jj Lj C jL^S'*' j 

4j Ii * ii Vrf tC^I ^ *| |W Ji J jl j*^ jli 1 

Uf OJL? ^jLj£>-4j Lj^J aT w^j -y ij5b^> t$ ■v'aJ 


c-4^ i*> cJ>> ^s^kii <y UU>t ^ 

0^1^* ■*j'* o wV*'-’ *5v*ti*j %ljt L l^d) j*i*| j! *ia^ 


djb J$ t«> ^Jlp^isl w**0 *-iii >Aa* _^*-Ub' 

jb b^bualit J a.*»jZ Lj y JjJ . o>**o4j J? JJjJ 


b jt j% £~*3 <JflS^J3* J *jJ‘ l j* <S*>^ j 

j' j dLl^i 4$0 j I b . JU-^^a ^j+f* j j* tj e-JUi I ■iJ y (jjbbA^b jt 
iJjJJ C^l A19 b yi yJ jlTc^*-l^Ji; Uw-l:^l ^ibslpji 



*ie u ^»ui7 # r\r 


4 /! j*> l ,m* j aj L* j^i oL oji jl 5 * \j?~ A ^ *^*^j 

^xy jt jo j> _>ir*u * ^ib al—oJM y t Af^okoj! ti J* *Jaiju 

ji> >AJ 4^> L*jL*f Jo \£ ^ ^$*La-»\ CJ> J < 1 * 1 **^t 

<jl—£ j>- Jil—v Ji ^ 4 JZT*’’ J 3jb *»j j * & * 

^j'-U U ^ ( ji^!jsl 4<J?oLxsl Xij Cjj I (j<* XX ^—»Ojj 

^^JU- y-iw <50 j 4C —J ^yOi-5 0 ^_j>- f*y*' J ajlX'l 

A-XJ J^JJ 050 ->J-> OJ>- iji LfcjJO lj U U J Jjb i£jl*if i 

-'—iSUa*/! vL*j^j Xu J X5^jI 0 I Xij 

Jj! j! w-L'Iw_4j ( %5Cl j'jV 0 <S 

*Ar J Jaj f jSiAj Cj 1) l ■*#y I C-*a3 Ip A^jJ 14j O IJ 1 3 i 

. x*U»*j l^> ( J.«*l>J’ j ^ J 

_A* -cTc^**.:*- oL_4-*j^S* Jl 3 ! <j X£j jl£x t lJ Ip 

4 * L i i 1 Aa**> 4 i 4j L »A 1 4*mm1 J ,i Jl^s^ 

C'—**^ fc_ JAi A^ ljj«) 4_5™*^ J ^ jlf* J 3^*S~ 

4jlJp * •Aj J J I C—iAj IJ Jjj JM V 

Jj jXAaj »j^5* ^>1 , j" ! > Xij j 4 a*j y i] jt^A aTCa.m'I 

o!ji5c,] J (.J 1 ^ i > | ^ 4^^* j j I j 1 0 ^ l£ I 

wijj ^*| A^j l Ojb 0>>-J <£* J 

i! jf jbt; jf ijl^ ^_-H_p ji Oj^yb<j aS^ ij $ ^oI_a^1 

ojb^* Jji jf j^fL* 

A-ij J Jj *A>- A*j+*> jfj J>\j! Ji 0!j!y (^Uaj^' j 

J Aisll—v, aTc—a ^L^toj J* J 0>A>- .XS^^A <^sLx$! 

4 bb*# I jaS- i JoL J lT-*— 1 ) x_jL^hS^,*-j b» Als^-fo^i 

' : .~-'j? - x> i ^sl^jUjLrf .c^M) I ijj>^ jt jl5^cyj y 



ft© <S> iLatflkibjA 


03 j-> ^ 31 jl—’‘boUxSI .C^>*1 ^ 

L*3l*^ji ^ (j&J jJaa> 31 J ^oj* l£*aJ y oLu**)J>i 
tj9.JtiUij/foL** yOD^J ^ J3 

0 Jii>-J3 J XU5^od l>va olU 1 J X Uj’^* 
*c5\j ^ I (!?■ LJ Ip ^)Ij 1 .lA**?*^ jL*?Ij t^3 0 Lv>^ j 

\i3lj^U XJ-o .iolX^y ^U^Xjji y £j\* j^yJ 

^ ^-J iift>A ^JiAj J \pl 


.3OJ1 3J4j jj>1 Joa* toX eU_^ 

iX'j#ol 31 ^lUJU*31 

lX» »_->jUa* i &_ l j£> 3! L| A— S' t^^So 3 XU Lm 03 c-v^l 

3 iAaM^ hAj ^ ^ A>IajU ^ ji^^l ij J ^AAAmaJ 

45*Ij c-^l t j5wi .i^Svl 

0 jj xO U-* j3 •2J3\$y-3 < b Ok* 0 1 ^-^V-W 1 * 4Z**^*^ 

.5 J^y JXj t^ljj ^A 

((^ IX lL\J l^*)> l»-^ia^?l ^5*t£x?Li£j jt! 


(li>T 31 y, j Lj i jIa*>1 cJ-jJji o 

£-j U* j 03 ^ j->-l/ jlwJ Chvaqn?- ^5*ly Igj I J3 45*3_>i3 
^ 1^31^^; ciUu^l .c-*«l O J> j\ j* *iUlv*)i $jja£jjJJaj 
jl (^JuJ_jj X^li* Ji oibiw^l O yi XX*- U/» foXJ> iCs^lXi 
oLs Ji j JbX- 0I3 1 x 5* ! toX U^a o_^*5* l? *5* i£%\y 


<£\AayJ*} ^1X" .XO^ C<**0 4; &Xj 1 j\^jy i£lJJ3* 

^ 5j l<£j j> 1 j ^y. 

-X Xii U^4 (£ \mc£3 S j&> 5 y (S jfeX* J C4j l * j*ti ^J^5nJuj 


1) Unbalanced growth 


2) Tensions 



.iUttSf $> x\f 


1 aJ*j I ^ L j 4 ^ U! J <3^s c^UI^I 

J AJLv^^—5" £^i* jlS' cyS ( ^9C^IaV^ J 4j L* j**> {£Lj> ld7 
cu^l jjiuJ jil *—i Jjc ^-^ 45** ^’l^- o**^- j —^>*3 

JUa] ^s*j" 4—j»-1 AJ _j—* l —j aJCo f OJJ Lh h 


,JLi 


JU^'J j Ji; 4T JU-^ jj ujjsfjjj ^j&lirT.} j>- 

Ij) 3 L-* IJ t&j u^-* ^5* jt> J 4 j_ U j»> 4j lif j I 

j 5^J2 jf ^ij>c 4-j _? 3jUj j (jij-» jI ^J 

4S'" I _J ^jl i>X* *A^’ W ) tJ^ C^d-*-** 1 10 f ^»A 

Jjb ^jV jljl—;ji j til! Lv* o^ iSjlSUjaj 

Ln*^ I i v'* 1 *^ i jjj I j — ,,£'^*j Ij jL j • j f*Ai I 

<^***& 45**c^) ^Xv^jiU oUXj (J^JU* t^4>-Lr ^1 ^1 j ^^’cf 4 
tJl>* jf*-L*J? (jJ^LwaXsl ^9 Jp <Lw*J l^I7of^*^4j 

C? j> jjoljj J^tS**^ 45^14^/1 j jj <Wyj JUj £$]j Jl 4&T 

.i T I *X*a£ jyjt jimJ (J 


«i^i> b ^ i£$ twis f jlJj jj ^ l?-4S~ ^a£>^A LaiS J ^ I tp- 

(jjl^Xfl^Lo UJ ^U- $\_y> \j i j^*J J jfS* i 4 ^U _f»jl JUJjLc- 

j j* L r J *^ J- 5 -* iSiL^I^JoUiLoa to j£jz 

.JUS^^ j* *AJt>j4j <t^ j^j».v»4^J 


Y t5i4ilt* ji (Maf t Economic Journal ) 'j^jj 

lf jr- tT i/> uT >- L»i* cff^ L<alS | 4ju^ jj JJ IJ 4i?- y4w 


4) W. Rostow 

2) The Take-off in Self-Suslaining Growth 

3) Preparation 4) Take-off 



ny & 


j* Jbj* 

^ Cwb (3 * ' JjP“Aj i>jf^ A ^*>3 

^JT^ -C^d ftjtT 4 jL/>j^ (jjlj (jij ij#l J -Aj *A>' l; 

3 iiJj**- wiUUa/ jj JJ \ fjZ :>U 1 3 jL- Ja->fc* Oi^Ju 

jp* } jl t^*~d t AjU f c _/» l— ,o.aJ>-1 

^ ^ l*^ i ^ ~ ~ ^ ^ j tr ^ j i ij ^ 

.X,S^^ I j jv?i> a1!U->* 4$""Ju 1 j j3~3*j ^ JLlb^/* 

iJU b> jyj j3j ^Usu wIXjaj 

j^Aj \j Uj1-Aj 'j Ij a**-^ 7 t>l— <S^ji f jV 

^jl AS” Aj^ l A J**} ot l^^l JJ ii~ij { ^**J I 'y | Lj tJ^llAl f 

J*> jjSsJi . JcS"O-i US" (^1 A**# Ji $£ J*»*J 

j» jA l^J ^ % ■* ^ t^j 

i jSiXu* fJL*) ^jUp 3 ,^JA CJjlf* t5j!JL_?Aj 

ajj^j I jIS^c^j t^jbl t^UjlJULtfd aIIvw* .c-vajI^SUa y 

#1 jaA ^ > iyj 4 jj^l J An*^J (jj_^*(jiUi »d-*^I ^jjCJjiHJ aIu * .* 
UiAj-Ajl^jjOJ» O J lj ^ w ?C^-*'<>-fe i^J Lo^Ja^x^Joj 1 ^ib 
a^S*^! *a3^Aajj j>- ^ 3 JjU 

^ -? ‘ A-Mb>- 4,wit»-JJ aS^ d»«d J j>- jA (^jl^9l JJ LJ Lp 

-j* Jl*> J j jj ^ p- J ^J&JJ IJ t->jUi>« ^Hsu 

L-,.* '^ ft k^Pvvk J >1 ■ h*> 1 t" ni <?7^ hi" ^ ji nn .* kikj j)(A^ tJUiJ'I 

b tjljjl aJL-JAj C~*d J d**d JLi J j* 

»dd^U Jbsjj J-j b iJj ^A 1 * ■ t*£l ^li JJ oUUU 


1) Self-generating growth 

Rostow. W. W., 7 h& Siagef of Economic 
University Press 


J*J ^J* O 

Growth t Cambridge 



jUtfSl t # fU 


v_H—jl^^l j jl^Jji cjj*a >jt *Aj'I ^ l£jj ^ 

.juj-L <cJ, b c-^jli* i_* Lr 

4/jJ oi f b*l ^—1 ^ jl$>-j-« JJ^jLalSi ^'JJ 

JJ b*-^* -jlj t jJL> l— »; ^J&w 1 Ja?^ b lj 

jl^Ajj ^1-J JJ t(^J jiS JJ l ^jC^9J2 ^jlrfui] J J*J$ 

■- < : :" > J j'y J 1 — U^ JJ b 
b t *l**'^b* ^ Is <£*j**# jf ^^^45* t<r *L«»'l 

fl f j^«A jl—**w c.-’LaJLj b jj . j_-* $Jo { j^-^-'>- 

IT*AJ> J ^y*~* 5 J l j**> Jl* ( Jj4j ^ | tC^>' I 

4S ~> 1* J j-mS'J$ AS 1^** <X« I JJ t j5bj t£^** r J^ 

^m 31>* l_j^Sw> Jci J J JJL*^J L - tJj b *-Li J C-.fr 

*VjJ (^JLij Olj+i 0^ 0 

JiXl jl— J?*J f ^jL^aX#! c—-<f J J jbAlTj^g-'* jz* b 

JL-ij (JL_5>* JJ jlv3l?l JJ ^j/ULt^b' .JJ*S^Jj<£ 

4ylj.'^4 J f 4 ^i b*wjUl> I 

f b*- 1 'l*V J a Sj+J <SJ$ ^b>- ^Jb' Ja>> {£[jjJi jl 

. jcS' iti+S' <-w’_»lW^ 

c<j U j^j \J*JP ^iji j$l ^jl-^aUl Jl^J t_£f^jV JL>^ 

J j**fcJ»* ,C-» J^t^j; IjJ .C-*M>i ^*U (j1_^ jlS^ J ^tjtJ>A 

*SjiJ^—l j> <0-ib OAf^_^ ^i 1 ^ 1 Ok^ 

J C^-b i—# a 5*t^jly! * JJJ ^ f J 

■iA-ib CsL J.-ij jl-icjL’ (,_ j« j LUj j o J jj (-O b jb* ! 

»'Aaj 0 jlj ! IJ jj i -A. J wj l IS^l -Lj !j ^ 

"*) Trend 



r\\ & il^l >s JbJ* 


C-»* i^A J {^7^* ^_J-^ 

Xi -' uTi ■Y^ a ^l *X*M J j™fc ^JLi —*o>>- j 

'^v'l ^5*^* l>** j ^r* 1 -J (^* 4 *^J jf 

•Jjlif^^Er 4>T i**^ j 





OJ ^>^Aj i?I kX**/^ LaJI ^Iwm^ l* 0 

t A***t«JtS""A*i*j j - c " - ^ I 4<X* I l ^ i >J I L*i^ ^1 

j^jlSvj J oJwi> «-l>- ^jj^Aj olij elS~gL*A 

(^fA/j^Aj L* (jUj{^^ [yal3 | ^ J* .C-***l fj 

^UiJ io^ J j^^ij j t I4 j jaS^ J 
jXuS C->1_^- ^*Ujjj oL*J>-j LfeV&^/1 jj$ o^ij>“ **Xa^^* 
AX-it-iS"4 jSOi_Up^jJ> aS' C^fd^* I jjf U(_£IAa** 0^>t> I AjJ A^$b 

tSUrf^J j ji iU> 

l*Ja^d5^- Ji cSlg^j’Ijj j j lg-j \j£ 0 I (Jjl al>**J r aTo&I 

-Aj Iji j*ji t5l§Sc>- j ^lAalfli-* j^x>- oUL^jJ l^>- 

cJjl Jl*H«OiAj jh&5xX* AS^t^ilp O^jA* jAJ o«Ao 

»4j^JX* ^*0l7 j *>1 6J^i j& 01 

! j 3 **»jS ^L*j ji j*v^ap *jT toli A*bf 

Oi-Li '. *^- 


tSOiljd]*} >AjJ 4*3 tliJ L*^ JJJ 

t5^J4i-? ^-** ^X»!^*A; j cJl fjiJ 

^ J |%hS^' rS^^J I 

(^Ia Ij ol j?*i J 15J (J^'^Aj aT i£ 



m # ^ j* Jhj* ok j> 


A+& IhA) j 11 » 1^ 3 ^ aS"**JLs 0*^ Jj ^ ^5^ ^0^ <>JL-^ 

^ d-J1j® Ij l5^^—.<-Cj 1**j j$ 

^l^X*^# (^lj —j ^4 !■■ 

jlS ^J *J*lk*/l C-*Mi JSijJ jJ j>\s t^iUaSI \ t5 

Ol4>- Site I jji J»tf/ jj .ju/Uj oLJIaj «J*La* ji 

Jb JL>" l —1 O-J_jj (_£ L! J* JI Oilii**>| (^i^* -ij J, ^JL Ivj* ^ A 

C) j»J ^)|>U»VJ ^IjJ S ^Lui*! 

La i u * 4^ b jt*^ ^ jammJ l ^ 4^ aXm^ J Lj 1■ iAa^ ^Jb 3 

aju *j —; ji Ij ^LiLi jjVlj ojj #JLj jS oL^ jl i^W^J Jbi 

A^jI jl ^la/^ifl9 .ijli (_fjU(2lil 
I Jixl* AliU ^4>«i <lJ*» 1-1/ j^ti (Jl^<0 U 4$" 

C-^* j^ ^ *Jai' (_$jU*waXl1 jttj jl ^?|JCj 1 dJUt* JJ *5\0l J 

J l*VL_$" jl 05^ 0j**; J^* Jjb j!y ^U-» J **■ JiJi 
c?.^ jj^ i^***5^i^A^iS* j JLt ^ jm»j o^iA^ 

jS jh ^ j«iJ I ^ J;* **Aii jS" C-Jy"/ wO l 

j oi\iliiS^ 1 jl jI*j (jLh/I ^141^1 jji -*Xi j j^' * U^sjl 


J>_ 0>^i*A 


Xij Ka^J y <£**-♦> j! i^>* I 4 ; J J I Ji 

IJ 01 Jjv3j 4$^ JL** 1 J jUa^/T^j {^JuJ ^7 

b ^^—.>■ Jb Jl>- L*»* * J j$ ijf** p* 

1 ji 1 o^- j**** 1 Ji j*~ Ij! j j I *5^Ji ^JJL* cjV jajss^aj 

^ UlS^l j ji^ .Jbbijil 


1 — ^, 1 ^ 1 0 L 4 ^l*U *L>I 

j LJa>LU^ <C-**i-L- *Jj j L|Ji Ji 1 ^> (j^t; ^op j ji U ijii 

1J J 1 J b (_g 16 «Xj 1 ^*w i I j) 1 Lfc; 1 Jb ■Jb' o Ij l^* I 

■ ib^ Aj y tj (jil-<a^f 



.aL»9i ii ^UiT o frr 


j Jj !$ .Aj U ijjL*’ j- k *AJ y j£ oU-ft J jL* 

J Jty J Ujlwrj .Aj oS^Aj ij^J Ji 

*Jj — 4 C^f t^jjP di) U* tol^ <jku* <y„J>&s~s JJ 

[j J ^Ljl J j^L )mi <l 

CSt^-UJy UjjJ <C->I Ajj^^i_\ .OjI J j'j^f yjLc* ^SOiy 
.o^liT^t; J —; L 4l 4(^ ^t$l$J tl j 2j *-ja 

j^a>- tU j(Sj l^y VUx/l Jl 

jLmjaTJJ y 

Aaj tS Ijf ^ ..J^ i » )i«i < ^ 1 i~|- Jia ^ ^ ■*■ ^ 

li U*» aS' y^Jla* *Wj 4;^Jai‘))J JLljl^i’l 

^ U? t£^ O^-J ! Ji 1 j»-l $i>-yA; jy ( y*Ls<3 

Jj jjj La ^ 1? ) jl ^ - 1 * ^ i^ I ji »*Ju<j 4*^1^ j4 

C-w«*j>-0}^«tU*A^ ^y^Av? Jlf-1 JiA5**i^* O-^ilj^ii Jy34j j^U- 
Lj fcylJb^oVLf j JUi* fiotS*Jt5Cj*l yJai^g^ U-*J^ 

uJlC**' £-J jMi Sju tty {£y»At ^gjL-T Jj J J ^*Jp 

jldkW^yw? tiUlSViJJ U-* ji *AJ^7 Jo J ^JJj £jSa~* ijg 
m /*? ii -f 3 ySL*£ <Sy* Ji ^3 L> 4***<y j*5 **<j^?Loj j j**£t 

l£iLoA*l (^l^lJ U» jjii ^ J^U? Otto Ji (^**4?" **^i^ 

1 *“■ ‘ | jJ jj ilww* i ji t Ci*^jm<jj J hb As - 

U*V Cw^l J^jJ' J J*l^ Jil OTJI 

cS^A*** j-~> .*Aj y Jj ^ ol ^ i AS'C-***iI 

A3t ji*>j t Lfco^Jo^J 1 j5"0^*{Ji jjjl jjjW 

Ji JUl*! e^y-Ja £? U* Jl ejliUtfl jj 


i) Slower organic growth theory 



rrr >?■ 


JA ^ l ^Vi^J l ^ ^4J * S xjiJ ^ i ^ iiflJ J 

.c—l J&* 

4—?* 0~*<4 ^X ^_-*l5s*A IfrJ 4j U ^ySLiJ llXjj^ 

j***a 1 J jlX'l^^wi U Xib Vb Sjljj‘l4j 3^>*(^IfcXct jj 

U Ip 1 Jt» I Ji jJ il^L-i-L 41# Li* itL^ijj siJJ b*-* JJ t I L .^jL*> 
l^iJUi ji iJuTji j ojy jl j j^jUS^iU^ 
i jX>_ b*J »S**^jl ./?l >l 4 **j^5" 

iJ jm ~J jj jjS'-lj J ^ la ** 1 jl 45** -£j L*J» jjj J^ 2 ^» olilp j\ C^^uJ 4j 

^L>* V_^**4 jj* X»1 ji T^Ja-^ ,XLfci^* jl-/ -I? j! 

wjl >-Ll>-l J ^ijv—-4 j 4$^C—b 

„)1 4j l* y- 4^*^liL •JAJjj-* cjL..fl$" 0 

LaJ^! 4 >uj^> (^5?^j^jV U! jL^> otj ^Iaj y^ 

di) L^* ^TxuoU-* t£jjj] ox?^ 1 j 

^jV ®jL^ jj «Aa| j>tj jji IS** 

c^xJ^j' x x>- £^.5 j b L«i> I *ix~" j ) 3 b j jL«j 

jjf**> *yry isW^jj <S^y. oU-i^' ; j^t 
Je^ii xb J&3 .y ?U Jj t-4 J>- olSjbJ j ^ 

jl—ta'i 1 ! 4?^_ A ^bj*j | ^*vSLa ^>-J l>- t£j\ -iS* 4i L y C-*-il i 

) ix?*^ j yrj^i #j-S^;l^_iL* 

tA^iL ^ ^5 L* L i ^ r l^ks- 

L» o ;jjj p* 3 b Ut .AjL 45 j 

Lu 9I J »X' b 4 1 ^<>4 ^ ^L-- LpJ Lj b *i~ b ^ ^ a l^\*AL^ J 

0-w!j>>J J ^ts'V ^ 

^ \ I J ^~<1 b&4jl—V y ^J:.M>~ ^ 4j U ^ 

_ y ~- j - ij^^b—S^ ^yb> j! L^j ^!4j bt^—j $y~^-j (j^*b’ tX*-Li L^. 



iU^I pJc b Ibi-T 0 xxf 


lt*£ £-£** -? J3^ 

JjUJ tij!^* ^ * J _* 

^.jjjl '■ij^x* <■?!_/ ■ A i^>"Vb ^S*x*3 ^la** jf 
J l^ |,| « ,, ^S* t (.jlotib I >X.*!a> >JL l^j ^jL 

(•bd^S'jL aS" O^*5i*^b»»j| XL(_JQ* “*2* 

h**j?>X> L^* 4^b ^ * a/LU»j|j o j^Jaj xjUIxH I 

j *J* jl j^l ^tfcjirus xU ^Tjxi. 

^ 1_a^ U' a .jI cjji*j lS^^0 j &*j ^ 

x^- ^Ix*? t£jL ojj! ^ jb^ !j e£jbo^ 

tX" 1 o,jIj A*+vjj <JL~& 0\j>- (^boUfilfi t \ 31 

to«j jlS^ jl '^~&y b *Tb ^.UjU* o-^> j^ (ji** 

. Jj 1 cj*j L*^ o J*A* 

**^b ij* j> 3 xijx (J * 4 a5^ 

t^ii—<♦ L*L*4 .XJJ jS"lj j jfX> {£^$**333 *^^y^y <X-*b 

•>!jl jljb i£3 j# tc^l (£^LoZ9i <jjL^*lia/ <jb/* »—jI***/! <J2«-<* 

wjUO’Uj!^ s_J j+~* iSjiJ^\*ji >ASiU ^Ui* b 

j i j l—*T tL^. ^9-jl^ c—I <yjy*3* 

.x£ L ^ j _/^ v "-5 

iJ^Lj 1 jS"l 4lJ 1 oj^ 

|>»^..^fl7 vXs-l \—+>-^y k Os-«SyVtj X*J J OJt_ .Jia ^ji 

b ir j^iij^> q .^1 j^S" *5xl b (jjjh 4?ljl 3 

L-j b X 1 b ^^Lyg]!>l 3^y~^i (JfuU4> ^>-jU^ ^J*5* jt o^b&t* l 

**rjZ* jl *j~&1 Jl?- j*j* J**' c5^4Vj y** Lr*Jy^ 

y 3~* x_r~'j* Oil ->J ^ 

aS" lx* J?L^ L i^u juaI j _3h- jjjfb' ijj l y ) 
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4^1 yt 0—^1 i>4^* JK$ \iiS $jjyl 

<X*! ji j lJj j««j (^ji Ijj L~* ($j jIj jlifc pT j! 

jl jl ; 8J *C II •wl Ji 

j y* ->* $>j* y -v*'«y ^i»jc$l^ yx 

L^j/?j»OiyLj # ^*tS^ sli i U*« jy 1 .JJ Ifii ji{^ 

jij>{ > ^Lo>15^4j jj j JlU- yT c^Jil Lp *.f iiC _^T Jbw oVLl 

^—f Ajj ^L- j ^L-** JJl X- J>to- ,)i L^-X/Oi 
-*i ityl *^y JiUi 0*1 I ojjjA .w-*f ^xib^y 

~*j IfiJ Uj L* *&* ^J> JLf j j) j cu-Xj L* j\ tuJflh>*y 

[£ jt-w A» $3.? j *i .jloUj j*'j t , o~£ij yu? ^yy, 


c> J> J&i j$ *X*5'L_> {Sj y *1 j *j ^U^v* ^ l$OL« ^)1y*4j 

Oil3 yS^Jaj 1 j<£ y ^5y C-^y5^I t£il J J3 0_^ 4 yv* 

j x'Uj jIjA y^'V^U ^^3 c?ly J=*iIj-* ^1 j3->i ^ 

p* ^ 5 >r4i^ -V 1 ->'y 6i l 31 

— ^»\ yyL‘4i ^ j—i> .X. 1 ij^y^y ji XiL-j 

ty T _(J L- Ji U j y cX*l JZ j\ jLyie»l 

31 b ^-oT c~*\ ^>5^* ) tfjj' *5^1 y <yl 3' 1*J 

£ Jj+** 0-^1 4**w 4*^1 jl4j Ji Lw l j *UJ 

tiU Lj^ Ji *wt*»t j^i C-*^i 

ji jA*t oj^T (J ^« jljil iS^y. l^ yty.^1 wU- 

^ (jlxj U jl c**5l j* j* 31 l?^ lx w^l—^Uil 

ji jt r U- } iL*-i|>A^/ j\j k 0^' iy ^' 

(j#! i y ^^ , L%rt>‘l j cyl &tJ^stj^ iliwl 

<Jl .0-<l 0->jTy Ij ^t*J 3^’ jUiPlw^-J O'Ul-ii } 

• 3 ■ ^ i^>* Ji y <3 j o j y—> uiu u>* ^ i ^ i£ J* 
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(jTtiJaj I ( j5j iw.^U'X'Ut^l >-jt c£^U^s1 

0 il^sl (.^1 CjIs- ^ j*J 

- >jj\ if* L$JJ OUT dl*f 4j Aaa u. 

f*^ -f iSji^ji ^—' <_$*■*£ jj i £~j J 4 

«0 jj lj ^ LqJ J.g I JLi *A> t^i«^ 1 

JL)jb LJ tjjf&A ^iij J 

j jjlj oU^ j uviru 0.-^1 oloJy ^jl Ji> A*~»y ^ J jb*...* 

4«J j*tiJivlJ l<Mjd !j Ji _JJ^I ml) t J _^Aj O C^V? iSj&jZ* 

k aU**^ .*^ l ^s^U* lJ U* aS^ 

.Jjla ^jV 0 L^iUa^l s' J -^’JJ ‘3mj’ 

CjjOas J JLLijJl-^ 4 —*-* I—s^*4j ( jJL-> jl ilj—3f 

«Jul c^*o<*j ^Ju> aS" b (j^LO t£^Ua£»f <£ j> I j* cJ_m 

**A) Uj ^j*4J^i) 

«Aj jaj Us t^ivdla! jJ J> 

jl c5jU**i ^ Al3 U) u* 1 - 1 j^ t$ (_?La 

oU-*>* jl a^^**1 b.1i_>j- £ ! j^iTU* ob^j' I u^y* 

tO^oji*A) \^* ^U^A> 0 J/T^b^ 
1 OJ j* ^1 jSl ^i tjr** 1 ' f 3V 

<•1^^=^- o*Xi^mj j»»4»^*15v *y ojLU) j ^U y 

i£$j* ‘ m Ui j l^CzjI aS~ U^Uu Jl5\*i»f j Ia*^a-X' ^ps lj 

C»*w* j j ...U/ jf tjbl j Aa*^ j) ,*AjI» OJ_* yj> xS eiUl—'l 

U aT JjJ 3 fry* iJjySS JJJ 

j£ «>WL«> U*U **^i-i^^'jU'i J j ( j*IL*>o 

^liJ L** *JUo^b^j C-*J U>Af ^jUu j>.Ja£ 
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ojL>J aoUjI 3 ' L jjl il jZJLa ji 3 L j^Lf (_ 5 U<u^U»J! 

(jUjOU l j^')^ U Ji/Jii J^i^i Ij^V tS&dyTjsijT 

♦o/jb^ O-jUjAj jl^j* df Jjj j^lap 

^#t ja } lSIajLoSsI i A.~*‘jj *f i£J5j*\ ^3** ^ y t O^Jf - ^ 

At _}~-?> fji l tAL^U ^—a iji L$>- kJJ !^) 1 ^j+^JsZa 

. Aj Uj iao- JU* jif\S (_giUo3l ^ J) y 

^ b Olfr*- ij* ^J>y 

a> L j t<3jl5v^A ij\y m oL; il^*U j aa^ 

i)L—■ ^Iss^ 1 **** t (3 ^j-^aj L* '~ i j 

■A^i^y 0>^ 

<3iLai51 Us ^iJU- ^A* xiU fjV AjIa 1 ji 

^'l—j*! tiilj! „? t^Uf A L^J* j) aS"!j 

^|a!* 4#|J *1 fi‘ V* ■ * L --S..1 4 j «1«) J ^ ^ iL 1 Ij 

x^>\jL\c t \ji o) y^ b v£aJ y J* i£\jt 

c£>l_a^'l oJ bi -c-i_^ j IS^Aj A j dlj tw>^iIa^U J w>^_JU* 

l—^! .33^? cS^j U*U j ->y 

ilii Otjr*Aj 4& O^d^j-W ^dU «l*J jl JaAijd/ j^j 

(3^UoIit (^IVi/LS^ A*J_j7 Sj^- ji ^jU*" aS^^Jj L*/»4j ^jb 
^**1 j j 1 oU-L>t jj^Lr 4?*c-**•*> did *^jb jl 

^*1 l^j*! J jJ I) ^^*“j oi^A iL„J jliAwdj 

I ./—ij j^a; Ij 3V *Jj* jS'j* 

^ 1*1 l— 4 /T jl5v*l j—i Ojlj—►* x.> 

4la4i(jl Ji *&<X**3^a ^IaLaiA^^I^ S-Aj ti *i jS^ 

1) European Common Market 

Z) Latin American Free Trade Association 
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*ijjTj j4j I j L** L^i l ~ ^ Ls^j^5\j i t j< i n > 

Ij yV^a>^* t^JJ y c-y cjTjJ -tfbjb ayj-j 

j lai jl . J>jl X' i j>- j oV {ji 1 tS'ji u * ilJ <> -A- 5 

Ij ^'l— j*I L^-i^y*j U* *!> C-— 

y j •ai^j uj j*jx*<i fjly-l *1 Lyd« l* V IS~ jlJ y jJ»U»4j 

^kkd/ o^ t»x/jji|*jftiy b c^xj y c—**y» y . j 

jyjb^yo—<** j^ ly* ^ ^yfyJy jyp- <***y tS '$„jb 
ijioL^j y j^y" b»"i y 0 ^* 1 1 »a*j^ 

in3u* (jjy'loi l JaA> ^jj \ j j**?° d-*vi ^y^^a>* ^uvir 

_^| I 11 kj J ^ -n J ^ > ^4 A*J ft — J 4*1 jl 

^yl (^jLTiJi yi^- <Aj ly jt^*i yj^ ^y*jjj 

jij^Jji Jj ‘ 1 y<y-> cfiba^l Jy 

oyjyya>*4j ij c.'w. ^p -e^ y*i yb 

^%o>vA^b4j c^aaI ^*Ai I '^.*y ^y,*sj «lS"y 

*j* «y! -uly^yU^ l' ^y^yitoj-u y.y?jy ,y>J ^ 

-ujj>- ^ ji ybjj cstf^jj yyju 

^ In " 1 1 

~*J -Ajy ^1^4 ytolyl L?lyJ ->b>-l j *1 -W ^ l£ j~i Jajlj^o-J 1 -' 
yil J j tcJ JJ ^i-jt-lft J l»o y I v O 4^- j Jj y ^sbi 

jt*^j y ij ij —si u A^jS "ji y>i_siAj ji <5~o 
jl » ^3 j , ._) jly^Aj >-lj I A***jfw ^ Iaj . y 'y »j ! j j ^ C -a I -i^- < I 

^1—5" y^ [ y , Jjj b '-~*jj i jl ^^’ji ^I^^L-s- 

*— S' ^> jj*& ji wfl y ,Aa^^**hi j ojU-^ jj 

b*' 4 i.yL iy U 0^1 ^Uz~-J jiy* 


J OjU-- 1 ^Jla jj 
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^ oli) ^jj y hImwj) j •ijl'i* 

Ip j ojj? o^ jl y j?l U^» *S~ -bf^y* c~»o 

>** Alwt j (^*'“''- > ^ ^jj*A> 1 $j l y^jjl a 5"J%L«* (^jly l 

jL-^A»l aS^^- wl5o* jL jl^I .jj _^*"(j-* aiy jlS ^aj y 

jl a^L&^l $J—^ I ^ .y {_$ U y** yi taJLi w>U L*-^ j) 

iww m $" A^Ij .^wi L^jjjb O i^yjS J**^^tl w»>- a5^ 

Jy— 1*0 jjt jU Ji {{Jb*Jl^/t^y OJbiL (O^) I 

.JLiL pjjS"*atJJ'i 

t5iy ty l$r -> 3 ^ 

j *jJL»£* t-vJ y oyy*\j}j a»w y tyVl> |^*^3 ^ z *^’ *? J^ 

(_^— £ yj <^1^*) Us w?Ja ^ jjU»Uwl 

J £**w» oaUw' l AJ jjlj ^Sw (jUji olij .JC$!j^ j^^Aj j^S*JL/j 

Julj^^^j ^-oTojlTj *11*5% jl 

l—j b i^ J, b aT AjT^ y^ Jj Uj o^y j Jr^ 7 J^*? ^ 

•ijU"^ yjji 

tjPj* J ijr*~**^ *y ^ -jy* fV '^**i ^r^* • 

oLiJ y ^w ly i ^_u j4 i <x*> j ^i ^ t jl s l* jz a> o«o 
ij— lSjjU^ A^y j Aw*) jy* yiw A^yAj Jj jjjsL*aj 
J (jf*"b»S Jj L*«* tj*-J ***j"*z { '^jU 

-A* C.$>" _>i <_^jUol5l (_$lyj Us J jl5ssl y>-l Jb ' jITaj 

Xvtj^ Ja/aj *r Uk/TjI .Jj I ^yJi oj^»Aj t^byj 

Jj|AJ JjZS'J* ) «b j\J W-;f* L^UaAJ Lw jS Ij 
JJ ^*4i Ciwlj j£iU frUwUj l^J jiLt #Uj a5" Jy*Mj 


1) Tawney. R. H. Equality, Allen and Unwin, London. 
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»i T. *. **■'! o> ^**tj o!A^L-^ t_yVlj j ^t-lgj*** ^ 

^ Jsaj U o^ I i j) 

l^J 4/ XlS^ ^—* ^tXij tiU Lx JJ 4!> ^O <JLi» J 

^]Imj ^\L (c^I y V^ y^JUJ t£$LiiI*l Wy 

J} Jwl^j^* J>lj|^ b*^—4^*C~**J I CuJJ*bfc» 

. *A V i *■"L 4lwlJ ^/fi Aaj L^* J,) J 
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Devaluation 

Jjhj 

Disinvestment 

'-/I U 

Disposable income 

Jj 1$ u.* 1 j j 
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Real income 
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Saving 
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Wage fund theory 
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